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NOTICE INVITING TENDER
Invitation of Bids from IRDAI registered General Insurance Companies, satisfying eligibility criteria as per
this tender, for insurance policies covering the interests of Mormugao Port Authority (MPA) for the period

10t April 2026 to 9% April 2027 through the tender process.
Dear Sir/Madam,

Mormugao Port Authority, hereinafter to be referred as MPA or the Port, invites Bids through website strictly
for the sum insured, loss limits, deductibles and risk profile in accordance with the details and other terms

and conditions enclosed herewith.
The brief details are as below:

1. Bidder, who wishes to quote against this tender, may download the complete bidding document along

with amendment(s) to it, if any, from the website www.mptgoa.gov.in

2. This is a two-bid model. Accordingly, bidder to submit the technical bid and the Price bid by e-mail in a
password protected file (pdf or zip folder) as per the due date and time indicated in the RFQ. MPA will send
an email to the insurance companies for sharing password of the protected file at the time of opening of bid
documents (i.e. Technical Bid and Price Bids). Insurance companies will have to share password by separate

mail to enable the opening of the bid documents.

3. The E-mail should be marked “Insurance Coverage of Port Assets for the Policy Year 2026-2027” and
should be addressed to and , Mormugao Port

Authority, Headland Sada, Mormugao, Goa 403 804
4. Late Offers / Quotes received after the deadline will not be accepted.

5. The quotation should be on Gross Basis inclusive of all loadings and discounts. GST shall be extra as

applicable and to be shown separately.
6. MPA reserves the right to reject any or all the bids received, at its discretion, without assigning any reason.

7. The contract of insurance shall be governed between you and MPA and the incapacity / inability in any
manner of the re-insurer/s for whatever reason/s to indemnify against any loss under the policy, shall not

be a valid ground for repudiation or inadmissibility of any claim/s by the Insurer.

FA&CA.O

Mormugao Port Authority (MPA)
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HIGHLIGHTS OF THE PORT:

Mormugao Port, one of the oldest Ports, established in 1885, is located on the west coast of India. Since
its inception as the seventh Major Port of India in 1963, it constantly strives to be a customer-centric
organization consistently delivering Value-Plus services to all its clients. Mormugao Port was a mono-
commodity port till year 2012 and iron ore used to be the major commodity handled (about 80% share).
Mormugao Port handled around 40 million tons of ore handled in year 2010-11. After the year 2012,
Mormugao port has diversified its business to handling multi-commodity cargo. Major commodities

presently handled are Coal, POL, General Cargo and Containers.

Berth No.5,6 & 7 and 10 & 11 are under operation on PPP mode, Berth No.8 is a POL berth, Berth No.9 is

under re-development for operation on PPP basis.

Mormugao Portis an ISO 9001:2015 & ISO 14001:2015 Certified Port and has also been declared ISPS Code

compliant.

The Port is located just 4 kms from the Airport and 1 km from the Railway Station and is well connected by
road with the rest of the country through two National Highways NH-66 and NH-4A. It is also well
connected by Rail to the Southwestern Railway and Konkan Railway. The Port being situated in the state
of Goa, is a preferred destination for cruise vessels. Due to the growing cruise traffic Mormugao Port is
developing state-of-the-art International & Domestic Cruise Terminal with other allied facilities at Berths

No.1,2,3 & 4.
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INSTRUCTION TO BIDDERS:

1. Mormugao Port Authority (MPA) intends to renew the Port Package Insurance policy as well as the
Standalone Terrorism policy

(a)

(b)

(c)

(d)

Port Package Policy for liability, assets and Business Interruption. Assets would include
property within the confines of the Port, outside the confines of the port and areas under
Port Operation and control. A brief description of the covers is as follows:

Port and Terminal Operators Liability

Liability arising out of and in course of operation of the Port as specified under Section 1 — PORT
LIABILITY — COVERAGE DETAILS.

Property Damage

All assets including property and machinery, capital work under progress, assets under care,
custody and control within the confines of the port and or areas of port control irrespective of
its location, to be covered for Material Damage, Accidental damage, Act of God Perils (including
Earthquake, Tsunami, STFI), RSMD, vandalism and all other clauses as specified under Section 2
— PROPERTY DAMAGE.

Re-Dredging Expenses sub-limited up to INR 50,00,00,000 (as per the Re-dredging Cost Clause
Endorsement attached

Business Interruption

Business Interruption impacting Port’s financial interests due to damage including accidental
damage to insured property of the Port as well as due to any damage to other property including
BOT and PPP operators, lessees, users, Participating companies, interruption due to
Port/Channel Blockage/ accidental damage to oil / chemical pipelines, tanks, SPM, due to any
cause, blockage of any Berth / Jetty / harbor water etc. Loss to be inclusive of any loss of
earnings/ revenue, royalties and profit sharing. Refer Section 4 — BUSINESS INTERRUPTION —
COVERAGE DETAILS.

Standalone Terrorism Policy

Terrorism cover for property covered under Port Package Policy including Business Interruption,
and Terrorism Liability as specified in the tender.
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Policies other than Port Package Policy

(a) Directors and Officers Policy

Directors and Officers (D and O) Insurance Policy for the Board of Trustees, Directors and officers of
the Port offering protection against potential legal liability arising from any action brought against
Trustees, Directors, Officers by any stakeholders /employees / customers/ suppliers/ competitors/
regulatory body etc. for any wrongful act or omission committed by them as per details specified in
Page 24 of the tender

Limits:
The Sum Insured, Loss limit and Deductibles are detailed under the appropriate sections in respect
of Port Package, Standalone Terrorism Policy.
Quotation:
The Port invites quotations for premium for insurance coverage as described in the tender
The Technical bid needs your careful study and strict compliance of all parameters prior to submission.
Premium quote needs to be submitted as per Price Bid format only.

Note:
The bidder(s) who does not qualify in the technical bid, their price bid will not be
opened/considered.
Once the bidders have qualified in the technical bid, the final selection will depend solely on the
basis of the price quoted.
Price bid for each of the above policies shall be evaluated in aggregate.
Duration:
The Port intends to take the Policies for a period of 12 months commencing from 10t April 2026.
Asset Valuation and Sum Insured:
The Sum Insured of the Property is based on Reinstatement value arrived at, following the
valuation of assets by certified professionals/agencies appointed / Internal Assessment by the Port.
During the policy duration, if the Sum Insured is increased beyond 10% of the Sum Insured at policy
inception, then a pro-rata premium will be charged by the Insurer for the additional value beyond
10% at the appliable policy rate. If the Sum Insured is decreased during the policy period, the
difference in premium between the original Sum Insured at policy inception and the revised Sum
Insured calculated at the applicable policy rate is to be refunded proportionately.
Bid Preparation:

A. Language of Bid:

The bid prepared by the Bidder and all correspondence/documents relating to the bid
exchanged by the Bidder and MPA shall be written in English language alone.

B. Validity of Bid:

The offer should be valid for a minimum period of 60 (Sixty days) from the date of opening of
the Bid. Offers which are not kept valid for at least 60 days from the date of opening the Bid
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will be rejected outright
One Bid Per Bidder:

Each Insurance company shall submit only 'one Bid' in the same Bidding Process individually
as a Bidder. A Bidder who submits or participates in more than 'one Bid' will cause all the bids
submitted by them to be disqualified.

Submission and Extension of Bid Submission/ Opening Date:

Bidders are requested to submit the bids on time and not to wait till the closing period for
submission. Port cannot be responsible for any delays in connectivity or uploading at the portal
and no requests for extension, especially on the submission date will be entertained. The Port
may however, at its sole discretion, decide to extend the Bid submission date and / or Bid
opening date. In such a case, all rights and obligations of the Port and that of Bidders
previously subject to the Bid opening date will thereafter be subject to the new Bid opening
date.

Rejection of Bids:

Any Bid received by the Port after the expiry of the Time and Date of submission of Bids or by
any other method other than specified in the tender will be rejected outright. Bids not
containing all the information sought are liable to be rejected.

MPA’s Right to Accept / Reject Any or All Bids:

MPA reserves the right to accept or reject any Bid or to annul the bidding process and reject
all Bids at any time prior to contract award, without assigning any reasons thereof and the Port
shall not entertain any claim whatsoever on this account. The Bidder shall have no claim on
the Port in case their Bid is rejected, or the bidding process is annulled.

Bidding Cost:

The Bidder shall bear all costs and expenses associated with the preparation and submission
of its Bid and the Port shall under no circumstances be responsible or liable for any such costs
regardless of, without limitation, the conduct or outcome of the bidding, evaluation and
selection process.

Extension of Validity Period

In exceptional circumstances, the Port may request all the Bidders to consent to an extension
of the period of validity of their respective Bid. The request and the response thereto will be
made in email. Extension of validity period by the Bidder must be unconditional.

Bid Clarifications:

During the Bid evaluation, the Port may, at its discretion, ask the Bidder for clarifications on its
Bid. Based on the Port’s evaluation, and at the Port’s sole discretion, Bidders may be given an
opportunity to clarify their Bids in all respects. Bid clarifications shall be communicated
through email.

Underwriting Information:

Policy/ Coverage Details under various/ respective sections in the tender
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10.

K. Bid Currencies:
Bidders must submit bid in Indian Rupees only.
L. Authentication of The Documents:

Every page of tender document along with enclosure must be signed and stamped by the
bidder.

M. Bidder’s Responsibility For Quotation:

Although all details presented in this tender document have been compiled with all reasonable
care, it is the Bidder’s responsibility to ensure that the information provided in the tender is
adequate and clearly understood. Bidder also undertakes that the quotes submitted are in line
with applicable regulations.

Pre-bid meeting:

A virtual Pre- bid meeting will be held for insurers to seek clarifications or data and provide their
views on the terms and conditions of the tender. MPA and Aon shall provide the required data and
clarifications to the queries. The pre-bid meeting shall be held on 20" March 2026. Details of Virtual
meeting link to be shared after receipt of queries from respective bidders. All queries and
clarifications are required to be submitted on or before 18" March 2026 or during the pre-bid
meeting. No queries shall be entertained after the pre-bid meeting.

Communication:

Any e-mail queries related to the tender, pre-bid queries may be submitted before the pre-bid
meeting to the following mail ID’s (i) facao@mptgoa.gov.in, (ii) dipanwita.hazra@mptgoa.gov.in

Compliance and Deviation:

Bidders are required to comply in full to the tender requirements. Therefore, deviations are not
expected in the bids. However, in the event of deviation(s), if any due to exceptional reasons, the
same shall be clearly mentioned in Annexure C. Bidders acknowledge that the acceptance of the
deviation or otherwise is solely based on the decision of the port management and which shall be
final and binding.

Tender Amendments:

i. MPA may issue clarifications / amendments in the form of addendum / corrigendum prior to the
bid submission date and it is the responsibility of the interested bidders to check the portal for the
same.

ii. For the addendum / corrigendum issued, bidders shall confirm the inclusion of addendum /
corrigendum in their bid. For clarifications, if any, issued by MPA subsequent to receiving the bids,
the Bidder shall confirm receipt and for any impact on the quoted prices, the Bidder shall follow
the instructions issued along with addendum /corrigendum.

iii. Bidders shall examine the Bidding documents thoroughly and submit to MPA. For any apparent
conflict, discrepancy or error, MPA, shall request appropriate clarification or issue amendment, if
required. Any failure by Bidder to comply with the aforesaid shall not excuse Bidder from
performing the services in accordance with the agreement, if subsequently awarded the contract.

Reinsurance

i. As MPA has decided to go in for Port Package Policy, it is clearly understood that terms quoted
by the bidder has to be in line with Reinsurance terms. It is the responsibility of the bidder to
ensure the terms are obtained from minimum “A-“ reinsurer as rated by S & P or A M Best or
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11.

12.

13.

equivalent. GIC Re, being the National Reinsurer, is also considered as Lead Reinsurer.

ii.The letter of the Lead Reinsurer on their letter head stating the respective coverages offered are
compliant with the tender document as per Annexure Al, A2 is required to be submitted as part
of the Technical bid.

iii.The Bidder/ Insurer undertakes that for the entire policy duration the reinsurer support shall be
available as per the document submitted as part of the technical bid. In the event of any possible
change in the risk sharing agreement with the reinsurer or if there be any change in the reinsurer
itself after the award of the contract and any time during the policy period, the same shall be
communicated by the insurer to the Port, as far as reasonably possible prior to any such change
and the written consent of the Port is mandatory before such change(s) is effected.

Pricing Requirements:

Price should be quoted in original Price Schedule as per the format prescribed by MPA. The quote
for the insurance policy should be absolute. No conditions shall be attached to the Price Bid. The
Quoted Premium should be on Gross basis inclusive of all discounts and brokerage to intermediary
as per IRDAI regulations- GST to be indicated separately in the Price Bid format.

Bidding Instructions:

Bidders can download the tender document from the Port’'s website:
http://www.mpa.gov.in/fhome. Part-I, namely the Technical Bid containing the Qualification
Criteria documents listed to be enclosed and other documents submitted by the Bidders will be
opened on the scheduled date and time as indicated in the RFP. Bidder must fill up all the
schedules and furnish all the required information as per the instructions given in various sections
of the Bid specification and provide the Tender Acceptance letter as in Annexure B Canvassing in
any form in connection with the tender is strictly prohibited and the tenders submitted by the
bidder who resorts to canvassing are liable to be rejected. The details as called for in the bidding
documents shall be filled and completed by the Bidders in all respects and shall be submitted with
requisite information and the duly filled in Annexure The successful Bidder shall also be required
to execute an “Integrity pact” in the prescribed format provided as Annexure D of the bid
document.

Bid Evaluation:

a. Bids received within the stipulated time will be considered for evaluation. Late bids shall not be
accepted. Only one bid per bidder will be entertained. No corrections or erases are permissible.

b. The bids will be checked for technical compliance. Only those bids meeting the technical
requirements, including offering the required coverage and submission of necessary documents
will be considered for final price evaluation. Port may however, upon review of the submitted
technical bid, seek clarification or documentation at its discretion from bidder(s). The date and
time will be intimated to tenderers through E-mail and Website whose offers are found suitable
and cover-ll of such tenderers will be opened on the specified time and date.

c. Final evaluation will be based on premium quoted of the shortlisted bidders who qualify in the
technical bid and as per the conditions specified in Annexure “1”- Price Bid format. Premium
qguotations for all the insurances sought herein will be aggregated to a single figure for the purpose
of comparison / evaluation of final quotation and placement decisions. It is not obligatory on the
part of MPA to accept the Lowest Bid. MPA reserves all rights to reject any Bid without citing any
reasons.

d. The bidder offering the lowest premium in aggregate for all the policies would be awarded the
insurance contract.
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14.

15.

Premium Payment:

The Premium shall be paid by MPA 100% on submission of bill/proforma invoice by the successful
insurance company, on award of the tender, to the Bank Account details to be furnished in
Annexure -F of this tender through NEFT/RTGS.

The successful Insurance company on receipt of Premium shall furnish the Tax Invoice as per GST
Act / Rules in the name of Mormugao Port Authority (MPA) by mentioning the GSTIN of MPA
and indicating amounts of GST separately. The GSTIN of Mormugao Port Authority (MPA) is
30AAALMO0293P12Y.

The successful Insurance company shall remit the GST amount in the invoice to the Government
within the due date and file the returns by mentioning the GSTIN of MPA to enable MPA to avail
applicable input tax credit.

The Insurance company shall indemnify MPA from any loss of the eligible ITC of GST paid by it to
the Insurance company based on their Proforma Tax Invoice due to non-payment of GST or non-
filing of GST return with applicable interest and penalties to MPA within 7 days from the date of
intimation by the MPA about non availing of eligible ITC. MPA also reserves its right to deduct
such GST amount with interest and penalties from the subsequent bills or any amount due to
the Insurance company by MPA.

Execution of Work not covered in the Contract:
Any other relevant issues not covered under this scope of tender document may be assigned to
successful bidder with mutually agreed terms and conditions.

Cancellation / Termination of Contract:

MPA reserves the right to cancel the contract placed on the successful bidder if: i. The bidder
commits breach of any of the terms and conditions.

ii. The bidder goes into liquidation voluntarily or otherwise.

iii. The service is found unsatisfactory.

iv. Change in the Port Policies In the event of cancellation, the insurer will refund, subject to nil
claims, the premium for the cancelled period, calculated on a proportionate basis. Such refund
will be paid to the Port within a maximum period of 14 days after intimation of cancellation by e
mail.

Other Terms And Conditions:

16.

Dispute Resolution:

Any dispute which remains unresolved between the parties will be referred to the Arbitration
Tribunal as per the Arbitration and Conciliation Act. Any dispute arising out of this agreement shall
be referred to a panel of three arbitrators. Each party shall appoint one arbitrator, and the two
arbitrators so appointed shall mutually select a third arbitrator, who shall preside over the
tribunal. The Arbitrators shall make a reasoned award (the “Award”). Any Award made in any
Arbitration held pursuant to this Article 26 shall be final and binding on the Parties as from the
date it is made and the Insurer and the Authority agree and undertake to carry out such Award
without delay. This Agreement and the rights and obligations of the Parties shall remain in full
force and effect, pending the Award in any arbitration proceedings hereunder. Further, the Parties
unconditionally acknowledge and agree that notwithstanding any dispute between them, each
Party shall proceed with the performance of its respective obligations, pending resolution of
Dispute in accordance with this Article. The seat of Arbitration shall be GOA, India and the
venue/place of Arbitration shall also be GOA, India The language of the entire Arbitral proceedings
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shall be in English The Arbitral Tribunal shall pass a reasoned and speaking award The Parties
hereto agree that they are not entitled to costs before the Arbitration Tribunal. Further, the Parties
agree that all costs/expenses shall be shared equally between them In the event of any dispute/
disagreement between MPA and the successful Tenderer/ Contractor the dispute shall be resolved
under the Jurisdiction of appropriate courts in GOA, India only.

17. Law and Jurisdiction:

The Contract shall be governed by the Law applicable and in force in the Republic of India. The
Civil Court at GOA having ordinary Original Civil Jurisdiction shall alone have exclusive jurisdiction
in regard to all matters in this contract.

18. Insurance Intermediary:

The Port has appointed M/s Aon Risk Insurance Brokers India Private Limited as the sole and
exclusive intermediary for this insurance program including evaluation of bids, negotiation,
placement and claims handling.

19. Servicing Parameters:

The selected Insurance Company will have to execute a Service Level Agreement (SLA) containing
the following parameters with respect to:

i Time frame for issuance of Held cover letter within 24 hours on any payment of Premium as per
agreed schedule, towards policies and endorsements and write up on Claim procedures along with
document required for settlement of claims

ii. Time frame for appointment of surveyor
iii.  Time frame for on A/C payment
iv.  Time frame for submission of Final Survey report

V. Time frame for Full and Final settlement

vi.  Selected insurer will provide a local point of contact based at GOA
vii.  Any other conditions as may be required
viii. Panel of Surveyor(s) to be agreed before finalization of placement

20. Risk Inspection:

The Risk Inspection has been conducted by Aon during March 2025 and a copy of the Risk
Inspection is enclosed with tender document.

21. Documentary Requirement:

List of documents to be submitted by the bidder are listed under Part I- Technical Bid on Page 30.
In addition, the following Annexures need to be submitted on the bidder letterhead, duly signed
by competent authority (refer following page)
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List of Annexures to be submitted by the Bidder under Part I- Technical Bid

Annexure Description

Al, A2 Reinsurance Support and Letter from Reinsurer
B Acceptance of tender terms and conditions

C Compliance with tender terms and conditions
D Integrity Pact

E Service Level Agreement

F Bank details of the Bidder

G Dispute Resolution

List of details to be submitted by the bidder under Part II- Price Bid

Annexure

Description

H

Price Bid format

Details provided by the Port are as follows:

Annexure Description

1 Asset Schedule for Section 2 (Property) of Port
Package Policy

2 Coverage Summary

3 Claims history of the Port

4 Port Questionnaire Format
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PORT PACKAGE POLICY

RISK DETAILS COMMON FOR ALL SECTIONS COVERED UNDER ABOVE POLICY.

Port Package Insurance Policy — Liability, Property Damage, Business Interruption

Mormugao Port Authority (MPA) ( MPA) and / or associated and / or affiliated and / or
inter related and /or subsidiaries and / or corporations as they now are or hereafter may
be created and / or constituted and / or for whom the Assured receives instructions to
insure and / or for whom the Assured have responsibility to arrange for insurance
whether contractually or otherwise, as their respective rights and interests may appear
hereinafter known as the Assured and/or as original.

Administrative Office, Finance Department, Headland Sada, Mormugao, Goa — 403 804

Port Premises and Its Areas of Operation and Control

“Confines of the Port/Terminals” in all the following sections of the Port Package Policy
would mean the area inside the port and within a radius of 20 km from the outer
boundary wall of the Port.

MPA interest as a Port and Terminal Developer / Operator and any / all activities ancillary
to such operations at the specified locations for all Risks and Physical Property Loss or
damage to property and assets, onshore and offshore facilities, equipment, handling
facilities, liabilities and losses on Business Interruption

From 10%™ April 2026 To 9*" April2027

Indian

This policy is subject to the same terms, clauses, conditions, returns, additional premiums
and warranties as the original policy and it is agreed, to follow the original in every respect
with or without prior notice including alterations, extensions, additions, endorsements
and cancellations and attaching and expiry dates and also in regard to survey and
settlement of claims and returns. Excluding ex-gratia payments.

Risk to commence and cease as per original policy /ies
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SECTION 1- PORT LIABILITY- COVERAGE DETAILS

Port Liability

Wavelength Ports and Terminals Consortium Wordings (LSW Wordings)

To indemnify the insured from liabilities for

a) Physical loss or damage to the real or personal property of any third party
including resultant loss of use or demurrage, provided such loss or demurrage
directly results from an insured operation performed by the Assured within the
confines of the Port, Terminal or Insured location(s)

b) Bodily Injury to third party provided such loss bodily injury directly results from
an insured operation performed by the Assured within the confines of the Port,
Terminal or Insured location(s)

c) Any liability of the Assured in connection with any tenant of the Assured for
operations performed by any subcontractor appointed by the Assured

d) Costs and expenses incurred in the defence of any claim(s) arising from an
accident and the costs and expenses of a litigation awarded to any claimant in
any competent court or arbitration proceedings against the assured by way of
interest on judgments, investigation, adjustments, appraisal, appeal and legal
costs and expenses

e) Costs and expenses incurred by the Assured in the disposing of the property of
the customer including the Removal of Debris or wreck following an accident to
such cargo or property for which the Assured is legally liable

f) Costs and expenses incurred voluntarily or in the exercise of legal or statutory
right or obligation in removal of wreck or debris following an accident

Liability arising from Port and Terminals operations :
INR 15,00,00,000 per occurrence and in the aggregate for the policy period.
Sub-Limit for environmental pollution as per policy conditions: INR 15,00,00,000

Limit of INR 10,00,00,000 in respect of Wreck or Debris per occurrence and in the
aggregate for the policy period.

i)  Fire Extension (Liability), INR 15,00,00,000

ii) Advice and Information Extension (Liability), INR 15,00,00,000
iii) Fines and Duty Extension (Liability), INR 15,00,00,000

iv) Infringement of Personal Rights (Liability), INR 15,00,00,000
v) Wrongful Delivery of Cargo (Liability), INR 150,00,00,000
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1. Seepage, Contamination and Environmental Pollution liability for INR
15,00,00,000 to include Costs for mitigation and clean-up.

Environmental pollution shall include pollution resulting from Oil/chemical
spillage, gas leakage, accident in tanks, tank farms, SPM, pipelines, any Insured
property and property owned, used, leased by users, lessees, operators (BOT,
PPP, DFPP) including participating companies

2. Medical Extension cover — “OUT OF COURT” reimbursement restricted to INR
1,00,00,000 during policy period with “Nil” policy deductible with a per person
limit of INR 2,00,000

3. Valuable Cargo, INR 40,00,00,000
4. Errors and Omissions

5. Damage to third party cargo held in care, custody, control, trust, including oil or
chemical in pipelines within confines of the port till delivery to the customer or
their designated carriers and in the case of exports ftill the loading on to the
vessel.

Wreck removal / Removal of Debris limit is INR 10,00,00,000 per occurrence and in the
aggregate of the policy period

Terminal Operators Liability (Including environmental pollution): INR 1,000,000 any one
accident or occurrence

Removal of Wreck / Debris: INR 1,000,000 any one accident or occurrence
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SECTION 2 - PROPERTY DAMAGE - COVERAGE DETAILS

Property Damage / Material Damage — All property and assets within Port premises and (or)

Insured locations or areas of Port operation and control.

Wavelength Ports and Terminals Consortium Wordings (LSW Wordings)

a)

b)

d)

e)

To indemnify the insured in respect of

Physical loss or physical damage to Insured Property as set out in the Insurance
Schedule, within the Confines of the Port, Terminal or Insured Location, arising from
an Accident occurring during the Policy period

Costs or expenses incurred in the removal of wreckage or debris of Insured Property
following loss or damage recoverable elsewhere under this Policy, but subject to a
sub-limit of twenty-five percent of the insured value of the Insured Property, unless
Underwriters agree otherwise

In the event of a claim under both the above for the same Insured Property, the
indemnity payable by Underwriters under both the above clauses shall not exceed
the insured value of that Insured Property

Physical loss or physical damage to Insured Property arising from strikes or riots

Clause 2.1 (Insuring Clause) amended to read as:

Physical loss or physical damage to insured Property including electrical and
machinery breakdown as set out in the Insurance Schedule, within the Confines of
the Port, Terminal or Insured location, arising from an Accident occurring during the
Policy Period.

Exclusion 4.9 (mechanical or electrical breakdown or derangement of any
communication equipment or alarm system or computer system) deleted.

a) Listed in the Fixed Assets Register for the period and subsequent
additions during the period

(b) Assets acquired/ completed construction / installed/ commissioned
and pending capitalization

(c) Capital Work in Progress (CWIP).

(d) Inventory

(e) Goods/ Cargo of any kind -Held in Trust

(f) Assets under care and custody of the assured during the currency
of the policy

(g) Property under Construction

(h) Third Party Property

(i) Leased out property

INR 11,77,26,67,819
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Combined Single Limit INR 1,30,00,00,000 for Property, and Business Interruption any one
accident or occurrence. Sub-Limited to INR 50,00,00,000 any one occurrence and in the

annual aggregate in respect of RE-dredging endorsement.

(a) Property and assets situated anywhere within the confines of the port and terminal
and (or) areas of port operation and control.

(b) Property situated outside Port premises that are utilized for and related to the

operational purpose of the port, including utilities and properties of similar nature
and not included under any specific policy.

“Confines of the Port/Terminals” means the area inside the port and within a radius of 20
km from the outer boundary wall of the Port.

Details of the property are fully described in ANNEXURE 1, Page 57

i) Earthquake Extension

ii) Cover to include physical loss or damage caused by earthquake, seaquake, Volcanic
eruptions, tidal wave and Tsunami

iii) 48 hours amended to 72 hours in the above

iv) RSMD

Other than AOG peril & Vessel Impact

- 5% of Clm amt subject to minimum of INR 10,00,000 eec
AOG Perils

- 10% of Clm amt subject to minimum of INR 10,00,000 eec (including losses affecting
breakwater)

Vessel Impact

- 10% of Clm amt subject to minimum of INR 10,00,000 eec (including losses affecting
breakwater)

Handling Equipment
- 2% of cIm subject to Min INR 300,000
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SECTION 3- HANDLING EQUIPMENT COVERAGE DETAILS — NOT TO BE COVERED
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SECTION 4- BUSINESS INTERRUPTION - COVERAGE DETAILS

Business Interruption

Wavelength Ports and Terminals Consortium Wordings (LSW Wordings)

To indemnify the Port, subject to General Policy provisions and limits for loss of
profit, increased cost of working and costs and expenses as set out in clause
Calculation of Loss as below, arising from an interruption to the Assured's Operations
caused by:

2.1 physical loss or physical damage to Insured Property or Insured Handling
Equipment

2.2 an Accident causing a blockage of:

a) An insured berth or insured quay (as specified in the Insurance Schedule) owned

by or leased to the Assured and used in the Assured’s Insured Operations for the
purpose of mooring vessels.

b) Any approach channel or waterway

c) Any land access immediately adjacent to the Confines of the Port, Terminal or
Insured Location as specified in the Insurance Schedule

(Immediately adjacent mean distances in a radius of 20Km from the main entrance
of Port’s operational area)

2.3 interruption to electrical supply to Insured Property or Insured Handling
Equipment which is beyond the control of the Assured

Provided that such interruption results in the Assured being wholly or partially
unable to perform their Insured Operation(s) for a period commencing within the
Policy period for the above 2.1 to 2.3

3.1 Loss of Profit. This shall be calculated by taking the reduction in the Assured's
revenue derived from their Insured Operation(s) during the Loss Period less any
savings the Assured may have, including but not limited to savings in working
expenses, standing charges, taxes or the like, and less any increase in revenue at
another of the Assured's location(s); and

3.2 Increased Cost of Working. This being costs and expenses reasonably and
necessarily incurred by the Assured during the Loss Period for averting or minimizing
a loss covered under this Section 4. Such costs and expenses must not exceed the
potential loss that the Assured is seeking to avert or minimize

3.3 Costs and expenses incurred by the Assured while investigating an Accident
covered under this Section and incurred protecting the interests of the Assured
provided that such costs and expenses have been agreed by the Insurer

Annual Revenue: INR 6,49,04,00,000
Indemnity Period: 3 Months
Sum Insured: INR 1,62,26,00,000
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Sum Insured to comprise of Fixed costs (standing charges) and Net Profit before tax,
inclusive of Royalty and all Revenue and Profit sharing from users, lessees, operators,
concessionaires, Participating companies, vessel handling charges

03 months

Business Interruption to extend when interruption to the Assured results from
damage to property belonging to other users, lessees, operators, concessionaires,
participating companies (joint asset owners with Ports)

a)
b)
c)

d)

Due to Damage of Property belonging to the port, INR 1,30,00,00,000
Due to Channel Blockage, INR 1,30,00,00,000

Due to Damage to Property owned, leased or rented by Lessees, Operators,
participating companies, users, INR 1,30,00,00,000 (Business Interruption
extension). -- Material Damage Proviso shall not apply.

Combined Single Limit INR 1,30,00,00,000 for Property, and Business
Interruption any one accident or occurrence.

Interruption to electrical supply to include interruption due to fuel, water
and gas supply

Business Interruption to include losses, costs and expenses caused by
damage to property including pipeline (offshore/Onshore/submarine), Oil,
Chemical, Petroleum and Petroleum products tank, tank farms, SPM, either
owned by the Port or owned or used, leased or rented by other lessees,
users or operators (including BOT/PPP/DBFOT/ concessionaires), property
jointly owned with participating companies.

Material Damage proviso shall not apply for Business Interruption
extension

Losses to include arising out of diversion of vessels within the Port premises
and (or) awaiting discharge or loading of cargo

Prevention of Ingress and Egress Clause (Up to 20 kms)

14 Days for each and every claim
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COVERAGES APPLICABLE TO ALL PORT PACKAGE SECTIONS

b)
c)
d)

e)

f)

g)
h)

)
k)

Coverage for Mechanical, electrical or electronic breakdown or derangement
of any communication equipment or alarm system or computer system
Coverage for Roads, pavements (if part of Assets)

Earthquake, seaquake, volcanic eruptions, Tidal wave, Tsunami
Electrical and Machinery Breakdown

Impact damage to include Marine Impact Damage (damage due to floating
craft and structures)

Marine Cyber Endorsement, LMA 5403

Listed Perils resulting from Pollution

Limited seepage or Pollution resulting in listed perils, up to INR 40,00,00,000
Riots and Strikes including Malicious damage, vandalism

Subsidence, landslide, rockslide coverage

Storm, Tempest, Flooding and Inundation, Hurricane, cyclone coverage

Unintentional Errors and Omissions

Note: Deviations are NOT acceptable and all above coverages are required. Additional Premium, if any,
for the above to be included in the quote
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11.

12.
13.
14.
15.

16.
17.
18.
19.
20.
21.
22.
23.
24,

MANDATORY CLAUSES
APPLICABLE FOR ALL SECTIONS UNDER PORT PACKAGE

Architects and Surveyors fees, up to INR 5,00,00,000

Automatic acquisition clause amended to acquisition up to 10% of Sum Insured value and reported
to insurer within 90 days and no additional premium shall be chargeable

Designation of Property Clause

Local Authority Clause

72 Hours Clause

Inadvertent Omission- Sub-Limit Rs.5,00,00,000

Loss Minimization including mitigation and Firefighting expenses, up to INR 5,00,00,000
Minor works, Property in the course of construction up to INR 20,00,00,000

Nominated Surveyors Clause

. On Account Payment Clause

Reinstatement Value Clause- However, the port to have the option of either Reinstatement value
or market value during the settlement process following a claim

Automatic Reinstatement up to 10% of total sum insured
Removal of Debris to include pipelines (Onshore, Offshore including sub-marine) and Breakwater
System Records for Rs. 1 Cr. over & above the sum insured

Express Freight including Air freight, overtime charges & other sundry Expenses with a loss limit for
Rs.5,00,00,000 over & above the respective sum insured

Temporary Repairs, up to INR 5,00,00,000

Involuntary Betterment Clause- Sub Limit Rs. 5,00,00,000

Delayed Indemnity Clause (under Bl section)

Auditors Fee Clause (under Bl section) Sub Limit Rs. 5,00,00,000

Departmental Clause (under Bl section)

Claim Preparation Cost Clause (PD & BI) Sub Limit Rs. 1 Cr

Deliberate Damage Clause - Sub Limit Rs. 5,00,00,000

Waiver of Under Insurance, up to 15% of Sum Insured for property damage & business interruption.

Fire Fighting, Loss prevention Clause & Loss Minimization (including Fire Fighting Expenses &
Prevention/Mitigation Extension) for Rs. 5,00,00,000 over & above sum insured irrespective of
guantum & nature of indemnifiable to loss

Note: Deviations are NOT acceptable and all above clauses are required. Additional premium, if any,
to be included in the quote

Page | 20




STANDALONE TERRORISM POLICY

Stand Alone Terrorism Cover- Liability, Property Damage Including Handling Equipment
and Hull, Business Interruption

Liability
Property Damage

Business Interruption including Denial of Access, Port Blockage

Insurer to indemnify the Insured in respect of their operations, for their Ultimate Net
Loss by reason of the liability imposed upon the insured by law for monetary damages
in respect of:

a) claims first made against the Insured during the policy period or

b) claims or circumstances likely to give rise to a claim insured hereunder that are
reported in writing to Underwriters within 90 days after the expiry of this policy
provided always that such claims arise out of an Occurrence as defined herein that takes
place during the policy period, for Bodily Injury and/or Property Damage and/or
Defence Expenses resulting solely and directly from Terrorism or sabotage

c) Third Party Liability Including Environmental Pollution Liability caused due to
Accidental damage to Pipeline and/or other insured property and equipment or wreck
arising out of Terrorism Activity including but not limited to:

- Damage to Third Party Property within confines of the port, areas of Port operation
and control, held in care, custody, control and trust

- Spillage of oil / chemical

- Damage to oil / chemical in pipelines within confines of the port till delivery
to the customer or their designated carriers and in case of export till loading on vessel.

(d) Third Party - Bodily injury, Death (including passengers within the Port Premises and
also those on cruise and passenger ships which frequents the Port.)

(e) Medical Extension Cover — “OUT OF COURT” reimbursement restricted to

INR 1,00,00,000 the policy period without any policy deductible with a per person limit
of INR 2,00,000

(f) Pollution Cleanup costs and costs and expenses to prevent further insured losses
following an insured event.

(g) Defence Cost.

a) The Policy shall not incorporate any condition relating to Contributory Clause,
more specifically the policy shall not trigger in excess of any other insurance
available to the insured.

b) Pipelines (offshore/ onshore), SPM, tank(s), tank farms any other assets used
in connection with the operations shall not be excluded assets
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This Insurance insures property as stated against physical loss or physical damage
occurring during the period of this Policy caused by an Act of Terrorism or sabotage.

For the purpose of this Insurance, an Act of Terrorism means an act or series of acts,
including the use of force or violence, of any person or group(s) of persons, whether
acting alone or on behalf of or in connection with any organisation(s), committed for
political, religious or ideological purposes including the intention to influence any
government and/or to put the public in fear for such purposes.

For the purpose of this Insurance, an act of Sabotage means a subversive act or series
of such acts committed for political, religious or ideological purposes including the
intention to influence any government and/or to put the public in fear for such
purposes.

This Policy is extended to cover loss resulting from necessary Interruption of Business
caused by Direct Physical Loss or Damage as covered by the Policy to which this
Extension is attached, to the Property Insured including Third Party Property as defined
(Business Interruption due to Third party property affected)

Denial of Access to be within a radius of 20 Kms both on sea and land measured from
the main entrance of the Port’s operational area

INR 11,77,26,67,819

Annual Revenue: INR 6,49,04,00,000
Indemnity Period: 3 Months
Sum Insured: INR 1,62,26,00,000

Combined Single Limit for Property Damage and Business Interruption INR
1,30,00,00,000. Third Party Liability: INR 15,00,00,000 each and every loss and in the
policy period aggregate.

03 Months

Liability - 5% of the clm amt subject to min of INR 500,000

Property Damage - INR 20,00,000 each and every occurrence

Business Interruption - 03 Days of Gross profit
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Directors And Officers - Coverage Details

Coverage to Directors (including Trustees) and Officers for damages and legal costs incurred by Directors
and Officers, arising from claims brought against them personally due to any wrongful acts done by them in
their capacity as a Director or Officer of the company.

TABLE 1: ELIGIBILITY CRITERIA FOR PRIVATE SECTOR GENERAL INSURANCE COMPANIES

Directors And Officers Liability Insurance- CLAIMS MADE

The Following covers apply to claims first made during the policy period and reported as
required under the policy

1.1 Management Liability

1.2 Company Securities (India only)

1.3 Investigation costs

1.4 Non-Executive Director Protection

1.5 Extradition Costs

1.6 Outside Entity Directorship

1.7 Bodily Injury and Property Damage defence costs
1.8 Assets and Liberty Costs

1.9 Public Relation Expenses

o Bilateral Discovery Period: 90 days for Nil premium, 50% Annual Premium for Additional
365 Days and 125% of annual premium for 3 years

e Outside Entity Directors Cover

e Separate Aggregate Limit for All Directors and Officers (replacing current coverage for
NED’s)

e Automatic Cover for Subsidiaries: 35% of Total Assets

e Extradition Cost

e |[nvestigation cost

¢ Non-Cancellation Clause: Cancellable only in the event of Non-Payment of Premium

e Definition of Insured Person Amended to Include Partners, Consultants and Retainers,
Trustees, Committee Members.

e FCPA & UK Bribery Act Endorsement

o Civil Fines and Penalties Covered wherever Insurable by Law
e Occupational Health & Safety Defence Cost

e Corporate Manslaughter

e Tax Liability endorsement

e Discovery Period for Retired Insured Person: Lifetime Run-Off

e Assets & Liberty Cost
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e BI/PD defence cost cover

e Emergency costs

e Mitigation Costs Cover

e Kidnap response cover

e Management Buy-Out Cover

e Entity EPLI Cover (India only)

e Coverage for Employed Lawyers

e Interpretive Counsel Endorsement

e Crisis Communication Cover

e Regulatory Crisis Response Cost Cover

e Psychological Support Expenses Cover — INR 5 Lakhs Per Insured Person

e Control Group Clause

e Major Shareholder Exclusion: 35% with Carve-Back for Non-Guilty Insured
¢ Professional Indemnity Exclusion with Carve-Back for Failure to Supervise.
¢ Prospectus Exclusion with Carve-Back for Private Placements.

e Conduct Exclusion with Final Non-Appealable Adjudication Language and Deletion of
Written Admission of the Insured

o Self-Reporting Expense
e Public Relation Cover

e Court Attendance fees INR 50,000 per Employee per day and INR 100,000 per Director
per day

INR 50,000,000 per Non Executive Director during the Policy Period

Severability and Non -Rescindability Provisions required

INR 10,00,00,000 in the aggregate during the Policy Period

Inception of Policy (This is first Policy)

Inception of Policy (This is first Policy)

Worldwide

Worldwide including USA and Canada

Latest Financial Reports

Side A: Nil
Side B: INR 1 lacs each and every claim

Entity EPLI (India) : INR 5 lacs each and every claim
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10

11

Number of years of experience as an
Insurance company

Credit Rating (by CRISIL or equivalent)

Gross Written Premium, total, Average for
the 3 previous Financial Years

Gross Direct Premium in Marine Line of
Business, Average for the 3 previous
Financial Years

Sum Insured per client, minimum INR
1500 Cr in Property Line of Business

Loss Limits per client- should have
handled minimum 80% of the tender Loss
Limits provided under Property Damage
section of Port Package policy

Claim settlement ratio overall, Average for
the last 3 years

Claim settlement ratio in Marine Line of
Business, Average for the last 3 years

Solvency ratio, Average for the last 3 years

Experience in providing port package
policies to ports, terminal operators

Whether blacklisted or debarred by State,
Central Government or Public sector
companies, Government undertakings,
IRDAI and other Statutory bodies

Entity Securities(India): INR 5 lacs each and every claim

Greater than 10 years
Category A

Above INR 8,000 Crores

Above INR 100 Crores

Minimum 3 clients

Minimum 1 client

Greater than 80%

Greater than 70%

Greater than 1.5 or as stipulated by the
regulator from time to time

Yes

No

Note: Eligibility criteria above is for Private Sector Insurance companies. Public sector Insurance companies
are automatically eligible to participate in the tender
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PART- 1 — TECHNICAL BID

List of Documents Requirement under Technical Bid to be submitted by Bidders:

v ok wN e

10.

11.

12.

13.

14.

15.

16.
17.

18

Incorporation Certificate

Proof of Latest Registration with IRDAI

PAN and GST

Corporate Rating from CRISIL or equivalent

Certified or Published Gross Written Premium figures for the last 3 years for both Property and
Marine Lines of Business

Confirmation on List of clients (at least 3) handled with Sum Insured INR 1500 Cr or greater (Proof
of relevant portion of the Award letter or policy copy, duly attested by the bidder)

Confirmation on List of clients (at least 1) handled with Loss limits greater than 80% of the Loss limits
sought in the current tender (Proof of relevant portion of the Award letter or policy copy, duly
attested by the bidder)

Certified or Published Claims settlement Ratio figures for the last 3 years for both Overall and Marine
Lines of Business

Certified or Published Solvency Ratio figures for the last 3 years

Confirmation from the Bidder’s competent authority on meeting the eligibility criteria fixed in the
tender

Confirmation with proof of handling clients in Ports, terminals (Proof of relevant portion of the
Award letter or policy copy, duly attested by the bidder)

Confirmation from the Bidder’s competent authority on not being blacklisted by any Government
agency, PSU or the Insurance regulator (IRDAI)

Confirmation from the Bidder’s competent authority on acceptance of all bidding instructions, terms
and conditions of the tender including annexures, amendments or corrigenda (if any), mail
exchanges with insured or the appointed intermediary

Compliance sheet filled in (no blanks to be left) as per tender
Deviation slip mentioning the variations from the tender terms and conditions
Annexures in the tender (A-H) duly filled and signed by the Authorised signatory

All pages of the tender, corrigenda, mail exchanges in respect of this tender signed by the Authorised
signatory of the bidder

Undertaking by the Lead Insurer if consortium bid is to be submitted- Annexure G1, G2

Documentation required as above should be duly signed by the Authorised signatory of the bidder. Where
published financial data is not available and cannot be submitted as proof, such bidder documents to be
additionally attested by a Chartered Accountant
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ANNEXURE Al
(On the letter head of the bidder)

REINSURANCE SUPPORT

To,

M/S MORMUGAO PORT AUTHORITY (MPA).

Sub: Reinsurance Support

We hereby confirm that our bid submitted is duly supported by minimum A- Rated ReinsuranceCompany
and as on date of submission of bid we have Reinsurance support from Reinsurance company
for oo, % to meet with the criteria of Bid documents and we hereby confirm that we have submitted
qguote in accordance with the Reinsurance slip and we have not kept any deductible on our net or we have
not deviated our quote from Reinsurance Slip.

Company:

Authorized Signatory:

Date:
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ANNEXURE A2

(On the letter head of the Reinsurer)

TO
M/s MORMUGAO PORT AUTHORITY (MPA).

We have provided quotation for the Port Package policy as per details below

Insured M/s MORMUGAO PORT AUTHORITY (MPA).
Type of Policy Port Package
Sections Covered Section 1- Liability

Section 2- Property Damage

Section 3 — Handline Eaui

Section 4 — Business Interruption

Standalone Terrorism

Deductibles Section 1- Liability

Section 2- Property Damage
Section3—Handline Eaui
Section 4 — Business Interruption

Standalone Terrorism

Financial strength by Rating agency

Signature

(Company seal) Date:
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ANNEXURE B

(on the letter head of the Bidder)
Acceptance of Tender Terms and Conditions

To,

M/s MORMUGAO PORT AUTHORITY (MPA).

1.1/ We have downloaded / obtained the tender document(s) for the Tender number
from the web site(s) namely: as per your

advertisement, given in the above mentioned tender.

2.1/ We hereby certify that | / we have read the entire terms and conditions of the tender
documents from Page number.__ to___ (including all documents like annexure(s),
schedule(s), etc.,), which form part of the contract agreement and | / we shall abide hereby and
agree the terms / conditions / clauses contained therein.

3. The corrigendum(s), if any, issued from time to time by M/s Mormugao Port Authority (MPA) for
the above subject work has also been taken into consideration, while submitting this acceptance
offer letter.

4.1/ We do hereby declare that our firm has not been blacklisted/ debarred by any Govt.
Department/Publicsector undertaking or IRDAI.

5. 1 / We certify that all information furnished by me/ us is true and correct and in the event that
the information is found to be incorrect/untrue or found violated, then Port
management shall without giving any notice or reason therefore, summarily reject the bid or
terminate the contract, without prejudice to any other rights or remedy including the forfeiture
of the full earnest money deposit (if any).

Company Name:
Authorised Signatory:

Date:
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ANNEXURE C

COMPLIANCE WITH TENDER TERMS AND CONDITIONS

alternative offer or Proposal or deviations from any
terms and conditions not mentioned in the Tender in
the Technical bid, the Price bid is liable to be
disqualified and rejected

. Yes Deviations to be
N. Description /No mentioned clearly citing
o clause and section
1 Confirm strict compliance with General Terms and
Conditions
2 Confirm strict compliance with Instructions to
Bidders
3 Confirm strict compliance with Terms and Conditions
of Port package Insurance including all its Sections
4 Confirmstrict compliance with Tender Terms and
Conditions of Standalone Terrorism Insurance
section
5 Confirm that Conditional bids have not been
Submitted
6 Confirm that GST has been shown separately
7 Confirm that Annexures as listed in the tender have
been Submitted, duly signed
8 Confirm that in the event of any counter or

(Deviations can be listed in additional sheets if required. Deviation must specifically mention the clause

reference and section. Port reserves the right to accept the deviations)

Company Name:

Authorized signatory:

Date:
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ANNEXURE D

INTEGRITY PACT

Between

M/s MORMUGAO PORT AUTHORITY (MPA). hereinafter referred to the " The Principal"
And

.................. hereinafter referred to as" The Bidder"

Preamble

The Principal intends to award, under laid down organizational procedures, Insurance contract/s for Tender
number . The Principal values full compliance with all relevant laws of the land, rules, regulations,
economic use of resources and of fairness/transparency in its relations with its Bidder(s).

In order to achieve these goals, the Principal will appoint an Independent External Monitor (IEM), who will
monitor the tender process and the execution of the Insurance contract for compliance with the principles
mentioned above.

Section 1 - Commitments of The Principal

1. The Principal commits itself to take all measures necessary to prevent corruption and to observe the
following principles.

a) No employee of the Principal personally or through family members, will in connection with the
tender for, or the execution of a contract, demand, take a promise for or accept for self or third
person, any material or immaterial benefit which the person is not legally entitled to.

b) The Principal will, during the tender process, treat all Bidders(s) with equity and reason. The
Principal will, in particular before and during the tender process, provide to all Bidder(s) the same
information and will not provide to any Bidder(s) confidential / additional information through
which the Bidder(s) could obtain an advantage in relation to the tender process or the contract
execution.

¢) The Principal will exclude from the process all known prejudiced persons.

2. If the Principal obtains information on the conduct of any of its employees which is a criminal offence

under the IPC/PC Act, or if there be a substantive suspicion in this regard, the Principal will inform the
Chief Vigilance Officer and in addition can initiate disciplinary actions.

Section 2 - Commitments of the Bidder

1. The Bidder commits himself to take all measures necessary to prevent corruption. He commits
himself to observe the following principles during his participation in the tender process and during
the contract execution.

a) The Bidder will not, directly or through any other person or firm, offer, promise or give to any of the
Principals employees, involved in the tender process or the execution of the contract or to any third
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person any material or other benefit which he/she is not legally entitled to, in order to obtain in
exchange any advantage of any kind whatsoever during the tender process or during the execution
of the contract.

b) The Bidder will not enter with other Bidders into any undisclosed agreement or understanding,
whether formal or informal. This applies to prices, specifications, certificates, subsidiary contracts,
submission or non-submission of bids or any other actions to restrict competitiveness or to
introduce cartelization in the bidding process.

c) The Bidder will not commit any offence under the relevant IPC/ PC Act; further the Bidder will not
use improperly, for purpose of competition or personal gain or pass on to others, any information
or document provided by the Principal as part of the business relationship regarding plans, technical
proposals and business details including information contained or transmitted electronically.

d) The Bidder of foreign origin shall disclose the name and address of the Agents/representatives in
India, if any. Similarly, the Bidder(s) of Indian Nationality shall furnish the name and address of the
foreign principals, if any. Further details as mentioned in the “Guidelines on Indian Agents of Foreign
suppliers" shall be disclosed by the bidder. Further, as mentioned in the Guidelines all payments
made to the Indian agent/representative have to be in Indian Rupee only.

e) The Bidder will, when presenting his bid, disclose any and all payments he has made, is committed
to or intends to make to agents, brokers or any other intermediaries in connection with the award
of contract.

2. The Bidder will not instigate third persons to commit offences outlined above or be an accessory to
such offences.

Section 3 - Disqualification from tender process and exclusion from future contracts.

If the Bidder before award or during execution has committed a transgression through a violation of Section
2, above or in any other form such as to put his reliability or credibility in question, the Principal is entitled
to disqualify the Bidder(s) from the tender process or take action as per the procedure mentioned in the
"Guidelines on Banning of business dealings" (as per “Guidelines on Banning of business dealings”)

Section 4 -Compensation for damages

1. If the principal has disqualified the Bidder(s) from the tender process prior to the award according to
Section 3, the Principal is entitled to demand and recover the damages equivalent to Earnest Money
Deposit/Bid Security.

2. If the Principal has terminated the contract according to Section 3, or if the Principal is entitled to
terminate the contract according to Section 3, the Principal shall be entitled to demand and recover
from the bidder liquidated damages of the contract value or the amount equivalent to Performance
Bank Guarantee.
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Section 5 - Previous transgression

1. The Bidder declares that no previous transgressions occurred in the last 3 years with any other

Company in any country conforming to the anti-corruption approach or with any other Public Sector
Enterprise in Indian that could justify his exclusion from the tender process.

If the Bidder makes incorrect statement(s) on this subject, he can be disqualified from the tender
process or action can be taken as per the procedure mentioned in "Guidelines on Banning of Business
dealings".

Section - 6 - Equal treatment of all Bidders

1. The Bidder undertakes to demand from all sub-contractors a commitment in conformity with this
Integrity Pact and to submit it to the Principal before contract signing.

2. The Principal will enter into agreement with identical conditions as this one with all Bidders(s)

3. The Principal will disqualify from the tender process all Bidders, who do not sign this pact or violate
its provisions.

Section 7 - Criminal charges against violating Bidder(s)

If the Principal obtains knowledge of conduct of a Bidder or of an employee or a representative or an
associate of a Bidder, which constitutes corruption or if the Principal has substantive suspicion in this regard,
the principal will inform the same to the Chief Vigilance Officer.

Section 8 - Independent External Monitor/Monitors

1.

The principal appoints a competent and credible Independent External Monitor for this Pact. The task
of the Monitor is to review independently and objectively whether and to what extent the parties
comply with the obligations under this agreement.

The Monitor is not subject to instructions by the representatives of the parties and performs his
functions neutrally and independently. He reports to the Chairman, MORMUGAO PORT AUTHORITY
(MPA) (MPA)

The Bidder accepts the monitor has the right to access without restriction to all documentation of the
Principal including that provided by the Bidder. The Bidder will also grant the Monitor, upon his request
and demonstration of a valid interest, unrestricted and unconditional access to his documentation. The
Monitor is under contractual obligation to treat the information and documents of the Bidder with
confidentiality.

The Principal will provide the monitor sufficient information about all meetings among the parties
related to the Project provided such meetings could have an impact on the contractual relations
between the Principal and the Bidder. The parties offer the Monitor the option to participate in such
meetings.

As soon as the Monitor notices, or believes to notice, a violation of the agreement, he will inform the
Management of the Principal and request the Management to discontinue or take corrective action, or
to take other relevant action. The monitor can in this regard submit non-binding recommendations.
Beyond this, the Monitor has no right to demand from the parties that they act in a specific manner,
refrain from action or tolerate action.
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6. The Monitor will submit a written report to the Chairman of MPA within 8 to 10 weeks from the date
of reference (or) Credit intimation to him by the principal and, should occasion arise, submit the
proposal for the correcting problematic situations.

7. Monitor shall be entitled to compensation on the same terms as being extended to / provided to
Independent Directors on the P.A Board.

8. If the Monitor has reported to the Chairman, MPA, a substantiated suspicion of an offence under
relevant IPC/PC Act, and the Chairman MPA, has not, within the reasonable time taken visible action to
proceed against such offence or reported it to the Chief Vigilance Officer, the Monitor may also transmit

this information directly to the Central Vigilance Commission.

9. The word "Monitor" would include both singular and plural.

Section 9 - Pact Duration

This Pact begins when both parties have legally signed it. It expires for the Selected Bidder(s) 10 months
after the last payment under the contract and for all other Bidders three months after the contract has been
awarded. If any claim is made/lodged during this time, the same shall be binding and continue to be valid
despite the lapse of this pact as specified above unless it is discharged/determined by Chairman, MPA

Section 10- Other provisions

1. This agreement is subject to Indian Law, Place of performance and jurisdiction is the Registered Office
of the Principal

2. Changes and supplements as well as termination notices need to be made in writing. Side agreements
have not been made.

3. If the Bidder is a partnership or a consortium, this agreement must be signed by all partners or
consortium members.

4. Should one or several provisions of this agreement turn out to be invalid, the remainder of this

agreement remains valid. In this case, the parties will strive to come to an agreement to their original
intentions.

For and on behalf of Principal

(office seal)

Bidder (Office Seal)

Place .....ccccoeuneen.

Date .....cccciiennis

Witness 1: Witness 2:
(Name and Address) -----------------—-—- (Name and Address)
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ANNEXURE E

SERVICE LEVEL AGREEMENT

Service Level Agreement between M/s MORMUGAO PORT AUTHORITY (MPA). (hereinafter referred to as
the “Port”) and Insurance Co Ltd, (herein after referred to as Insurer) on Insurance Program effective from
06 FEB 2026 and confirmed by “AON RISK INSURANCE BROKERS INDIA PVT LTD” Insurance intermediary of
THE “PORT” and herein after referred to as the “Intermediary”

1. Documentation:

i)

ii)

Vi)

Insurer will issue “Held Cover Letter” within 24 hours of receipt of premium confirming
commencement of Cover stating the period of coverage with specific reference to the tender
conditions.

The insurer will issue draft (soft copy) of all policy copies to Port, at the latest within forty five (45)
working days from the date of payment of Premium and after being duly vetted by the Intermediary,
the Insurer will issue final policy copies in original within 15 days after receipt of final clearance from
the Intermediary. All these processes shall not in any case exceed sixty (60) days from the inception
of risk.

All Terms and conditions as per Tender including clauses, warranties and deductibles shall be
attached / incorporated in the Policy Document strictly as per tender terms. No restrictive
conditions/warranties etc. in deviation from the Tender shall be imposed.

All the Premium quoted by the insurer as per tender and as agreed after due negotiation between
the Port and Insurer are fixed and final. No further premium will be charged in future, till the expiry
of the policy subject to no change in sum insured and terms as mentioned in the Tender. However,
that 10% Automatic Acquisition Clause will be applicable during the entire tenure of the policy
without any additional premium. Statutory payment, if any warranted, will supersede the above
requirement.

If any discrepancy arises as to the issued documents not being in conformity with the tender terms,
the rectification “NIL” Endorsement shall be issued and delivered by the Insurer within 10 (Ten)
working days from the date of request.

Copy of Held Cover Certificate / Policy/ Endorsement or any other communication whatsoever to
the Insured will also be copy marked to the intermediary

2. Prompt Communication:

The Insurer will promptly communicate to the Port on any matter having a bearing on insurance cover with
copy to the Intermediary. Insurer shall address any issue raised by the Port or Intermediary on any matter
on the insurance program within 10 working days.

3. Non-Cancellation clause

The insurance policies issued by the Insurer shall not be cancelled by the insurer.
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4, Claim Management:

i)

ii)

Vi)

The Insurance Company agrees to provide the names and contact details of their panel of surveyors
to the Port for effective / speedy settlement of claim. Intermediary will prepare a panel of surveyors
for approval from insurance company.

Insurer shall depute surveyor from the panel, as per IRDAI regulations, on reporting of any Claim by
Port or Intermediary.

The surveyor should submit his LoR (List of Requirements) within 07 days of claim intimation.
Surveyor will submit interim assessment sheet within 15 days of his first visit and subject to required
documents by the Port or the intermediary. Such Assessment sheet will be submitted to the Port or

the Intermediary.

On confirmation of the Assessment sheet by Port or the Intermediary, surveyor shall submit Final
Survey Report which shall be within 30 days of his appointment

Surveyor / Insurer shall abide by the relevant IRDAI Regulation re: IRDAI (Protection of
Policyholders’ interest) Regulations, 2017 and the amendments, if any.

Insurer shall settle the claim within 30 days of the submission of Final survey report
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5. On Account Payment:

For estimated claims over INR 100 Lakhs, the Insurer shall pay an “On Account” payment up to a limit of
50% of the total claim and the amount shall be paid by the insurer within two months from the date of
occurrence of loss subject to satisfaction of Surveyor’s interim assessment which shall be within 15 days of
receipt of Basic documents of the LoR. Settlement will not be held up on the plea/any reasons of Re-Insurer’s
concurrence or otherwise

Insurance Co. Ltd

M/s MORMUGAO PORT AUTHORITY (MPA).

AON RISK INSURANCE
BROKERS INDIA PRIVATE LTD
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BANK DETAILS OF THE BIDDER

ANNEXURE F

PARTICULARS

1. Name of the Bank

2. Branch & Address

3. Phone Number

4. Account type (SB/CA)

5. Account Number

6. IFS Code

7. MICR Number
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ANNEXURE G

Dispute Resolution

DISPUTE RESOLUTION MECHANISM

Normally there should not be any scope for dispute between the Port and Insurance company after entering
into a mutually agreed valid contract. However, due to various unforeseen reasons, problems may arise
during the progress of the contract leading to disagreement between the Port and the Insurance company

i) When a dispute arises, both the Port and the Insurance company should try and resolve
amicably by mutual consultation, failing which Dispute Resolution process should be invoked
i) The Dispute Resolution method shall be clearly specified in the bidding document.
CONCILIATION

The party initiating conciliation shall send a written notice within 15 days of the disputed decision to the
other party to conciliate and proceedings shall commence when the other party accepts the initiation to
conciliation

i) The parties may agree on the name of a sole conciliator or each party may appoint one

conciliator

i) The conciliation shall assist the parties in reaching an amicable settlement of the dispute

iiii) When the parties sign the settlement agreement it shall be final and binding on both parties

iv) The conciliator shall authenticate the settlement agreement and furnish a copy thereof to each

party

DECISION BY CONCILIATOR

i) The conciliator shall give a decision in writing within 15 days of notification of a dispute

i) Conciliator shall be paid at the agreed rate together with reimbursable expenses of the types
specified in the contract data and the costs shall be equally divided between the port and the
Insurance company. In case of non-agreement, either party may dispute the decision of the
conciliator. If neither party refers the dispute to arbitration within 15 days, the conciliator’s
decision will be final and binding

OUTSIDE EXPERT COMMITTEE (OEC)

Provision for settlement of disputed claims through the Outside Export Committee shall be in accordance
with the Port guidelines on the subject, issued from time to time. For the past cases of disputes involving
more than INR 1 Crore, OEC may be appointed with the approval of the competent authority.

a) However, the cases in respect of which arbitration notice is given or actual arbitration proceedings
have been held may continue under arbitration and only under request from the Insurance
company the cases may be transferred to OEC

b) The cost of Proceedings such as fees for the expert, airfare, local transport and accommodation,
costs incurred towards conference room etc. shall be borne equally by the port and the Insurance

company
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d)

e)
f)

8)

Proceedings of OEC shall be in accordance with Part Il Conciliation of the Arbitration and
Conciliation Act 1996

Both the parties shall freeze the claim of interest, if any and shall not claim the same for the period
the proceedings are pending before OEC

The OEC recommendations shall be submitted to the CMD Port for consideration
The recommendations of the OEC shall be brought to the board where OEC
members will make a presentation to elaborate on the recommendations and also to clarify queries

After the approval, a contract will be signed between the parties for Dispute Resolution and the
OEC will automatically stand terminated 30 days from the date of settlement

ARBITRATION AND DISPUTE RESOLUTION

If an amicable settlement is not forthcoming, recourse may be taken to the settlement of disputes through
Arbitration as per the Arbitration and Conciliation Act 1996 as amended by Arbitration and Conciliation
(Amendment) Act 2015. For this purpose, when the contract is with a domestic Insurance company, a
standard Arbitration clause may be included in the Standard Bid document indicating the Arbitration
procedure to be followed.
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ANNEXURE H

Part — 2 — PRICE BID

PRICE BID FORMAT

1 Port Package

1.1 | Port Package Liability Coverage 15,00,00,000 15,00,00,000 0 0

1.2 Port Package Property Damage 11,77,26,67,819 0 0

1.3 | Business Interruption 1,62,26,00,000 | 1300000000 0 0
Indemnity Period 3 mths
Total Premium for Port Package

1.4 (1.1+1.2+1.3) 0 0 0
Combined Single Limit for Property Damage, Handling Equipment and Business Interruption INR
1300,000,000 any one accident or occurrence. Sub-limited to INR 50,00,00,000 any one occurrence
and in the annual aggregate in respect of Re-dredging cost.

2 Standalone Terrorism

2.1 | Liability 15,00,00,000 15,00,00,000

2.2 | Property Damage 11,77,26,67,819 0 0

23 $U:II’I]e:S Int.erru:tlor;t — 1,62,26,00,000 1,300,000,000

24 ota F remium for Stand alone 0 0 0
Terrorism
Combined Single Limit for Property Damage and Business Interruption: INR 1,300,000,000. Third
Party Liability: INR 150,000,000 each and every loss and in the policy period aggregate

3 Dlr.ector & Officers Liability 10,00,00,000 10,00,00,000 0 0
Policy

4 Final Premium (1.4 + 2.4+3) 0 0 0

Company Name:
Authorised Signatory:

Date:
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Note to Price Bid:

a) All premium to be in INR only and rounded off to the nearest whole Rupee. The quoted premium
should include all loadings and discounts. GST to be shown separately

b) A single premium can be filled in for all the three sections under Standalone Terrorism and
mentioned under 2.4 of Price Bid format

c) The lowest consolidated final premium (of the eligible and technically qualified bidders) as per
of the Price bid format shall be chosen for award

d) Port also reserves the right to not award any or all of the policy types to any bidder
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ANNEXURE 1

Asset Schedule for Section 2 (Property) of Port Package Policy :

Reinstatement
Sr. i
No Asset description value as on
: 31.03.2026
A. Berths
1 Jetty relocation of port craft & small boat at Berth no.4 43,87,978
) RCC piled structure ,reclamation of berth no. 4 22,45,58,702
3 Construction of Qil Berth No. 8 including approach 43,15,69,141
4 Barge Jetties1to 5 45,57,12,741
5 Cruise Terminal Bldg 12,60,37,567
Construction of Bldg for Ports Users at Major Bunder
6 | Berth 1,10,16,133
7 A O Building 51,21,19,524
3 Site Admn Bldg, Harbror (Old CHLD Bldg) 3,25,24.516
9 Signal Station at MRH 1,03,52,467
10 100 bedded Hospital 1,15,43,35,898
11 Constr of UP RAMP at MPT Railway Yard 28,01,74,191
Sub-Total 3,24,27,88,857
B. Plant & Machinery installed at port
1 Providing Power supply at B.No10 102,10,253
) Power supply for hospital sub-station Govt. 43,39,357
3 Inst of Atlas Deso 30 Echo sounder 72,93,038
4 Solar Lighting System on 5 nos Mooring Dolphin 18,84,035
5 2 Nos Solar Powered Lighting Equio for Buoys 36,95,139
6 2 Nos steel lighted buoys 72,32,262
7 Trident 3000 Buoys with complete mooring and light 88,12,420
3 1 nos polythine buoy poseldon 1750 31,48,161
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9 4 nos Polythene buoys with mooring accessories 70,37,781
10 Electrical sub-station at gate no 2 (CME) 216,36,011
11 3.3KV E Substation to 11KV 4,51,68212
12 Loader Centre Unit Sub-station 54,09,003
13 33 KV Substation -Power Transformer 1.36,50,135
14 33 KV Swith Gear (High Voltage) 66,00,199
15 Ext. of power supply from MOHP house to AO bldg. 31,64,242
16 Generator at Berth 10 for refer containers 54,45,468
17 7 nos. 30 mtr. High-mast at railway platform 71,59,061
18 3 MWP Solar power plant at Headland 11,90,56,3800
19 New Fire fighting system installed at Berth no. 8 14,60,89,489
20 2 Nos. High-Mast at Breakwater 44,04,000
71 Electrical poles and long throw fittings at MPA 32,97,039
29 CCTV surveillance system 2.04,00,381
45,51,32,486

Value of Mooring Dolphin

Mooring dolphins 3 nos.

19,14,42,234

1

) 3 nos. Additional Mooring Dolphins at MRH 19,14,42,234

3 VTMS (vessel traffic mgmt system) 3,82,88,447
Sub-Total 42,11,72,916

Breakwater Berth

Non cargo berth along breakwater

82,33,98,520

1
) Breakwater 4,86,20,25,000
Sub-Total 5,68,54,23,520
Mole Berth
1 Strengthning of break water mole 78,18,14,836
Sub-Total 78,18,14,836
Channel Dredging Cost
Capital Dredging for Mooring Dolphins at Mormugao 49,18,39,907

1 Port
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Sub-Total 49,18,39,907
G Railway Infrastructure
Ballw§y network of the Port along with the Railway 64.84,77,446
1 | Signalling System
Sub-Total 64,84,77,446
H Operational Building at MGCB
1 Const. of Floor over the operational Bldg at MGCB 1,28,85,582
) Operational Building at MGCB 3,31,32.269
Sub-Total 4,60,17,851
GRAND TOTAL 11,77,26,67,819
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ANNEXURE 2

COVERAGE SUMMARY PORT PACKAGE AND TERRORISM:

Details

Coverage

Sum Insured in INR

Deductible in INR

Physical Damage

11,77,26,67,819

Other than AQG peril &
Vessel Impact

5% of Clm amt subject to
minimum of INR 10,00,000 eec

AOG Perils

10% of Clm amt subject to
minimum of INR 10,00,000 eec
(including losses affecting
breakwater)

Vessel Impact

10% of Clm amt subject to
minimum of INR 10,00,000 eec
(including losses affecting
breakwater)

Handling Equipment

2% of clm subject to Min INR
300,000

Business Interruption

1.62,26,00,000

14 days

Indemnity Period

3 Mths

Estimated Annual Revenue

6,49,04,00,000

Estimated Throughput 2024 in
Metric Tonnes

22.995

Redredging Endorsement -
Sub-limit - any one
occurrence and in the annual
aggregate

50,00,00,000

25,00,000 eel

Combined Single Limit for Property Damage, Handling Equipment and Business Interruption INR 1,30,00,00,000 any
one accident or occurrence. Sub-limited to INR 50,00,00,000 any one occurrence and in the annual aggregate in

respect of Re-dredging cost.

Port Operators Liability - per
occurrence and in the
aggregate for the period

15,00,00,000

10,00,000 including
Environmental pollution

any one accicent / any one
occurrence

Sub- limit - Environmental

Pollution Liabiility per policy 15,00,00,000

conditions

Removal of Wreck/Debris -

per occurrence and in the 10,00,00,000 10,00,000| any one accident / any one

aggregate for the period

occurrence

Onshore Terrorism

Property Damage

11,77,26,67,819

20,00,000

Each and every occurrence

Business Interruption

1,62,26,00,000

3 days

Indemnity Period

3 Mths

Annual Revenue

6,49,04,00,000

Third Party Liability

15,00,00,000

5% of the clm amt subject
to min of INR 500,000

Combined Single Limit for Property Damage and Busi

150,000,000 each and every

ness Interruption: INR 1,300,000,000. Third Party Liability: INR
loss and in the policy period a

ggregate

All other terms and conditions

As per expiry policy
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Claims History — NIL since 2017 till 2023.

ANNEXURE 3

During 2024 — Two claims reported as detailed below:

Date of Loss Loss Details | Status Estimate of Loss
Loss of INR 20,65,556 (This
24.06.2024 Navigational Reinstatement to be | will be subject to
channel Buoy | completed. POs has | excess of INR 10 lacs)
no. 02. been raised
Loss of INR 25,38,304
Navigational Reinstatement to be | (This will be subject to
05.07.2024
channel Buoy | completed. POs has | excess of INR 10 lacs)
no. 03. been raised
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ANNEXURE 4

Port Questionnaire: (FILLED QUESTIONNAIRE WILL BE UPLOADED BY THE PORT IN THE TENDER PORTAL
/MPA WEBSITE SEPARATELY)

4.

Name & Address: Please list the name and address of Port and enclose your latest annual financial
report and port handbook.

Mormugao Port Authority
New Administrative Building
Headland Sada, Goa — 403804

https:mptgoa.gov.in

Location(s): Please list the address of your location(s), including the postal/ zip codes where
applicable, and latitudes & longitudes and attach a map showing the outline and boundaries of the
port(s). As Above, please refer risk inspection report for Port Layout

Type Of Port: Hybrid

Are you a landlord port? vYes[ |No[ ]or
an operational port? vYes[ |No[ ]
If you are both a landlord and operational port, please provide the percentage split
based on revenue:-
percentage of revenue as a landlord:- 15%
percentage of operational revenue:- 85%
For any Cargo Handling operations performed by you please complete the relevant

parts of the Terminal Operators /other Operations Questionnaire.

Facilities: Please enter the number of facilities available, if none enter &:-

Container terminals — Yes, Berth no 10 & 11 Dry Bulk Terminals - Yes, Berth no 10 & 11
Ro-Ro terminals Gas terminals
Container Depots - Yes, Berth no 10 & 11 QOil terminals — Yes, Berth no 8
Warehouses - Yes, Berth no 10 & 11 Passenger Terminals — Breakwater Berth
Temperature Controlled Warehouse Dry docks
Breakbulk/General cargo terminals - Yes, Berth no Ship repair
10&11
Grain Terminals - Yes, Berth no 10 & 11 Yacht marina
Other (please specify):-

5a. Services: Services provided by you, please answer "Y" performed by you, "S"
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performed by your subcontractor and "N" not provided :-

Stevedoring; - S Dredging; - S

Marine terminal operator; - Y Tugs; - Y

Navigational information and aids; - Y Salvage / ship removal; - N
Marine traffic control; - Y Bunkering; - S

Maintained water depths; - S Dumpsites / landfill; - S

Buoys and lighting; - S Waste disposal; - S

Pilotage; - Y Diving; - N

Helicopter landing sites/airport; - N Advice to other operators; - N
Warehousing; - Y Security (e.g. Police); - S
Temperature Controlled Warehousing - N Emergency (e.g. Fire Services); - Y

=

Other (please specify);

Do you provide any other facilities / services e.g. carparks, shops, oil rig supply
facilities etc.? If yes please give details:-

5b. Services - Warehousing

Only answer this part of the question if you provide warehousing or storage of any cargo (other
than containerised cargo) either as a landlord or as an operator:

e What is your responsibility for the cargo stored?
o No Responsibility (if YES, please move on to Question 6) Yes[ ] v'No[ ]

o Responsibility as a landlord only for maintenance of the warehouse building, fire prevention
within the warehouse and warehouse security? Yes[ ] No[ ]

o Responsibility for care, custody and control of all cargo, but no responsibility for Force
Majeure? Yes[ ] No[ ]

o Responsibility for care, custody and control of all cargo, including responsibility for Force
Majeure? Yes[ ] No[]

e Please provide estimated maximum value of goods stored at any one time: Not Applicable
e What % of your total revenue is generated by warehousing operations? Not Applicable
e Do all warehouses have sprinklers and fire detection systems?

Yes[ ] No[ ]

If NO, please attach details of your fire detection measures.

e s there a fire main throughout the site? Yes[ ] No [ ]

e Is there an emergency fire pump or suitable reserve power supply to ensure there is fire fighting
water at all times? Yes[ ] No[ ]

6. Contracts/Indemnities
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a) Contracts with Customers (for example shipping lines):
Do you have any of the following contracts? And if so, please indicate the extent of
Liability for your negligence (please tick B the relevant box):-

Limited Liability Unlimited Liability No liability Other
negligence  iro negligence
No contracts? [ ]

Standard contracts? [_| Y[ IN[] YLN[] YL IN[] Y IN[]
Individual user agreements?[ | Y[ N[ ] YLN[] YL IN[] Y IN[]
Port tariff/act/by laws?; [ ] Y[ N[ ] YLNL] Y IN[] Y IN[]

If “Other” is ticked, please give details.

b) Other Contracts/Leases/licenses:
Do your leases / licences contain indemnities in your favour? Yes[ ] No[ ]

Do these contracts/leases/licenses have indemnities covering your own negligence?
Yes[ ] No[ ]
Have you given any indemnities to any other party under any agreement?
Yes[ ] No[ ]
If yes, please give details.

c) Tenants and/or Subcontractors:

Is there a requirement in your Contract with tenants and/or subcontractors that they
have adequate liability and property insurance? Yes[ ] No[]

If yes, what is the minimum limit that you require?
INR

Do you check annually that all tenants and/or subcontractors maintain and
renew their insurance? Yes[ ] Nol[ ]

Note: There is a policy requirement that your Tenants and Subcontractors
purchase and maintain adequate liability and property insurance, and that you review
those policies annually

iro
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7. Volumes- Please advise cargo throughputs per policy year

17.695 MMT (Actuals upto = 22.995 MMT

Total Cargo Handled Jan 2026)

8. Annual Revenue, INR

17.695 MMT (Actuals upto 22.995 MMT
Jan 2026)

9. What percentage of Revenue in INR is derived from cargo handling?

1. How many vessels call per annum?

2. PROPERTY -

a) Please provide a summary of property values broken down as follows:- Please refer
information provided in tender for asset schedule

SuM INSURED INR

Wharves, Quays and Jetties

Buildings

Warehouse/Storage Facilities
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b) Please also attach a full schedule with description, values, age, location including details of
construction and details of fire extinguishing appliances / sprinklers

c) Please itemise separately (together with the location) any single structure where the insured
value is in excess of INR 15,000,000

d) Please itemise separately (together with location) any property outside the confines of the
port

e) Please provide your estimated Maximum Possible Loss. INR

3. Handling Equipment — Not to be Insured

Are your declared values based on:-

New replacement value? Yes[ ] No []
Market value? Yes[ ] No []
Depreciated (book) value? Yes[ ] No []

4. Hull P and |- No Vessel/ Hull to be Insured

Please attach a vessel schedule with Name, Value, Type, Age, GRT, use, and number of crew, plus
horsepower (for tugs).

5. Business Interruption - Please refer tender copy for limit & coverage

a) What is your applicable Annual Revenue, INR

a) Do you require cover for increased cost of working; Yes[ ] No[ ]
and loss of revenue? Yes[ ] No[ ]
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b) What cover is required?

physical loss/damage of handling equipment? Yes[ ] No[ ]
physical loss/damage to property? Yes[ ] No[ ] and port
blockage of Operations? Yes[ ] No[ ]

c) If port blockage is required, do you require cover for:-

blockage of berths; Yes[ ] No[ ]

approach channels and locks; Yes[ ] No[ ]

and land entrances? Yes[ ] No[ ]
d) Is your electricity supply generated by yourself? []

or through external means? []

(please tick [ the relevant box)
Do you have a backup / emergency generator? Yes[ ] No[ ]

e) Are there alternative/reserve equipment/ means of access available to mitigate

any claim?
Yes[ ] No[ ]
If yes, please give details.
Please attach a Map of the port to illustrate your answer
6. Loss Prevention and Risk Management — Please refer Risk Inspection Report

Details to be attached

a) Your risk control / loss control management,

b) pollution control/environmental impairment control,

c) property and equipment maintenance and staff training programmes,

d) all fire detection and firefighting equipment and its condition, include equipment in buildings,
warehouses and on cargo handling equipment, particularly grain and coal conveyors and other

equipment, susceptible to fire/explosion

e) Security precautions (including):

24 hours security guards? Yes 1 No [

All buildings/perimeter fences/gates alarmed? [IvYes [INo
Close Circuit TV? Yes [ No [
Continual documentation security checks? L Yes 1 No

Other? Please attach details
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f) independent surveys of facilities / equipment during the last twelve months. If you do not have a
recent satisfactory survey, it will be a subjectivity of your quote that a survey be performed at your
expense, unless otherwise agreed

Are there any revisions to the loss prevention / risk management measures in a) to f) above
envisaged / planned during the policy period? Ye ] No [ ]

If yes, please attach details.

g) International Ship & Port Facility Security Code compliant. vd ] ]

If no, please advise status of application.

CLAIMS HISTORY - Please attach separate Liabilities, Physical Damage and Hull claims histories (both paid
and outstanding and any related fees or expenses including legal fees) for the last 5 complete years nett of

any deductible and advise of any deductible applicable. Please also attach details of any existing
litigation.
SIBNEA ...ttt Date . ...

IMPORTANT:

This questionnaire is to be completed and signed by the Assured and will form part of the Insurance Policy.

The premium charged and the conditions of this Policy are based upon the information provided in this
questionnaire, any operations and/or physical changes in the nature of the Assured's Operations during the
policy period which materially changes or alters in any way the information contained in this questionnaire
must immediately be advised to Underwriters. Any change advised will be assessed by Underwriters to
enable them to decide whether they are prepared to continue to provide coverage and at what terms.
Failure to comply with this requirement could affect the validity of the Policy.
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AON

Port Authority Questionnaire:

1. Name & Address: Please list the name and address of Port Authority and enclose your latest annual
financial report and port handbook. —
Mormugao Port Authority
SAARSI New Administrative Building
Headland Sada, Goa — 403804
https:mptgoa.gov.in

2. Location(s): Please list the address of your location(s), including the postal/ zip codes where applicable,
and latitudes & longitudes and attach a map showing the outline and boundaries of the port(s).

3. Type of Port: Hybrid

Are you a landlord port? v'Yes [ ]No [ ]Jor
an operational port? v'Yes [ |No[]

If you are both a landlord and operational port, please provide the percentage split based

on revenue:-
percentage of revenue as a landlord:- 15%
percentage of operational revenue:- 85%

For any Cargo Handling operations performed by you please complete the relevant parts

of the Terminal Operators /other Operations Questionnaire.

4. Facilities: Please enter the number of facilities available, if none enter -
Container terminals — Yes, Berth no 10 & 11 ] Dry Bulk Terminals - Yes, Berth no 10 & 11

Berth no 10 & 11

Grain Terminals - Yes, Berth no 10 & 11 Yacht marina

Ro-Ro terminals ] Gas terminals
Container Depots - Yes, Berth no 10 & 11 ] Oil terminals — Yes, Berth no 8
Warehouses - Yes, Berth no 10 & 11 ] Passenger Terminals — Breakwater Berth
Temperature Controlled Warehouse ] Dry docks
Breakbulk/General cargo terminals - Yes, ] Ship repair

L]

U

Other (please specify):-

5a. Services: Services provided by you, please answer "Y" performed by you, "S" performed by
your subcontractor and "N" not provided :-

[] Stevedoring; - S [] Dredging; - S
] Marine terminal operator; - Y ] Tugs;-Y
[] Navigational information and aids; - Y [] Salvage / ship removal; - N

[] Marine traffic control; - Y [] Bunkering; - S
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AON

[] Maintained water depths; - S [[] Dumpsites / landfill; - S

[] Buoys and lighting; - S [] Waste disposal; - S

[] Pilotage; - Y [] Diving; -N

[] Helicopter landing sites/airport; - N [] Advice to other operators; - N

[] warehousing; - Y [] Security (e.g. Police); - S

[] Temperature Controlled Warehousing - N []Emergency (e.g. Fire Services); - Y

[] Other (please specify);

Do you provide any other facilities / services e.g. carparks, shops, oil rig supply facilities etc.? If yes please give

details

5b. Services - Warehousing

Only answer this part of the question if you provide warehousing or storage of any cargo (other than

containerised cargo) either as a landlord or as an operator:

e What is your responsibility for the cargo stored?

o

e Please

No Responsibility (if YES, please move on to Question 6) Yes [ ] v'No []

Responsibility as a landlord only for maintenance of the warehouse building, fire prevention within
the warehouse and warehouse security? Yes [ ] No[]

Responsibility for care, custody and control of all cargo, but no responsibility for Force
Majeure? Yes [] No []

Responsibility for care, custody and control of all cargo, including responsibility for Force
Majeure? Yes [] No []

provide estimated maximum value of goods stored at any one time: INR Not Applicable

e  What % of your total revenue is generated by warehousing operations? Not Applicable

e Do all warehouses have sprinklers and fire detection systems? Yes |:| No |:|
If NO, please attach details of your fire detection measures.

e Is there a fire main throughout the site? Yes[ ] No []
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e s there an emergency fire pump or suitable reserve power supply to ensure there is fire fighting water
at all times? Yes[ ] No [ ]

6. Contracts/Indemnities

a) Contracts with Customers (for example shipping lines):
Do you have any of the following contracts? And if so, please indicate the extent of
Liability for your negligence (please tick 0 the relevant box):-

Limited Liability Unlimited Liability No liability Other

iro negligence iro negligence
No contracts? []
Standard contracts? [] Y[IN[] YN Y[IN[] Y[IN[]
Individual user agreements? [ ] Y[ IN[] YOIN[C] YOINL] YOIN[C]
Port tariff/act/by laws?; [] Y[IN[] YN[] YIN[] Y[IN[]

If “Other” is ticked, please give details.

b) Other Contracts/Leases/licenses:
Do your leases / licences contain indemnities in your favour? Yes [ ] No[]

Do these contracts/leases/licenses have indemnities covering your own negligence?
Yes[ ] No[ ]
Have you given any indemnities to any other party under any agreement?

Yes[] No[]

If yes, please give details.

c) Tenants and/or Subcontractors:

Is there a requirement in your Contract with tenants and/or subcontractors that they have
adequate liability and property insurance? Yes[ ] No[]

If yes, what is the minimum limit that you require? INR

Do you check annually that all tenants and/or subcontractors maintain and
renew their insurance? Yes[ ] No[]
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Note: There is a policy requirement that your Tenants and Subcontractors
purchase and maintain adequate liability and property insurance, and that you review those policies

annually

7. Volumes- Please advise cargo throughputs per policy year

Description Last Year| Current Year Next Year Estimate
Total Cargo Handled 17.695 MMT (Actuals upto ~ 22.995 MMT
Jan 2026)

8. Annual Revenue, INR

Last Yearn Current Year Next Year Estimate

INR 482.98 (actuals uptoJn ~ INR 649.04 crs
2026)

9. What percentage of Revenue in INR is derived from cargo handling?
Next Year Estimate

Last Year Current Year

10. How many vessels call per annum?

Current Year (Actuals till  Next Year Estimate

Description Last Year
Jan 26)

169

196

Up to 5000 GT

5000 to 15000 GT . &

389 443

Over 15000 GT
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11. PROPERTY —

a) Please provide a summary of property values broken down as follows:- Please refer tender copy for asset
schedule

Sum INSURED INR

Wharves, Quays and Jetties

Buildings

Warehouse/Storage Facilities

b) Please also attach a full schedule with description, values, age, location including details of
construction and details of fire extinguishing appliances / sprinklers

c) Please itemise separately (together with the location) any single structure where the insured value
is in excess of INR 15,000,000

d) Please itemise separately (together with location) any property outside the confines of the port

e) Please provide your estimated Maximum Possible Loss. INR

12. Handling Equipment — Not to Be Insured

Are your declared values based on:-

New replacement value? Yes[ ] No []
Market value? Yes[ ] No []
Depreciated (book) value? Yes[] No []

13. Hull P and | - NO Vessels / Hull to be Insured

Please attach a vessel schedule with Name, Value, Type, Age, GRT, use, and number of crew, plus
horsepower (for tugs).
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14. Business Interruption — Please refer tender copy for limit & coverage
a) Whatis your applicable Annual Revenue, INR

1 act Vaar Currant Vaar Navt Vaar Ectimata

a) Do you require cover for increased cost of working; vYes[ ] No[]
and loss of revenue? vYes[ ] No[]

b) What cover is required?

physical loss/damage of handling equipment? vYes[ ] No[]
physical loss/damage to property? vYes[ ] No[]
blockage of Operations? vYes[ ] No[]

c) If port blockage is required, do you require cover for:-

blockage of berths; v Yes[] No[]

approach channels and locks; v Yes[] No[]

and land entrances? v Yes[] No[]
d) Is your electricity supply generated by yourself? |

or through external means? v

(please tick [ the relevant box)
Do you have a backup / emergency generator? v Yes[ ] No[]

e) Are there alternative/reserve equipment/ means of access available to mitigate

and port
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any claim?
Yes[ ] No[]

If yes, please give details.

Please attach a Map of the port to illustrate your answer
15. Loss Prevention and Risk Management — Risk Inspection
Report attached
Details to be attached
a) Your risk control / loss control management,
b) pollution control/environmental impairment control,
c) property and equipment maintenance and staff training programmes,

d) all fire detection and firefighting equipment and its condition, include equipment in buildings,
warehouses and on cargo handling equipment, particularly grain and coal conveyors and other

equipment, susceptible to fire/explosion

e) Security precautions (including):

24 hours security guards? Yes 1 No [

All buildings/perimeter fences/gates alarmed? Yes [ No Close |
Circuit TV? Yes [ No

Continual documentation security checks? T ves E No

Other? Please attach details

f) independent surveys of facilities / equipment during the last twelve months. If you do not have a recent
satisfactory survey, it will be a subjectivity of your quote that a survey be performed at your expense,
unless otherwise agreed

Are there any revisions to the loss prevention / risk management measures in a) to f) above
envisaged / planned during the policy period? Yes [ ] No [ ]
If yes, please attach details.

g) International Ship & Port Facility Security Code compliant. Yes [_] No [ ]

If no, please advise status of application.
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CLAIMS HISTORY - Please attach separate Liabilities, Physical Damage and Hull claims histories (both paid and
outstanding and any related fees or expenses including legal fees) for the last 5 complete years nett of any
deductible and advise of any deductible applicable. Please also attach details of any existing litigation.

Signed Date
Company Position

IMPORTANT:

This questionnaire is to be completed and signed by the Assured and will form part of the Insurance Policy.

The premium charged and the conditions of this Policy are based upon the information provided in this questionnaire,
any operations and/or physical changes in the nature of the Assured's Operations during the policy period which
materially changes or alters in any way the information contained in this questionnaire must immediately be advised
to Underwriters. Any change advised will be assessed by Underwriters to enable them to decide whether they are
prepared to continue to provide coverage and at what terms. Failure to comply with this requirement could affect the
validity of the Policy.
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Underwriting Risk Survey Report

Mormugao Port Authority,Goa

(Port Facility)

Date of Inspection: 12t March 2025

Aon Risk Insurance Brokers India Pvt. Ltd.

5th Floor, A wing, One Forbes, Dr. V B Gandhi Marg, Kala Ghoda,
Fort Mumbai, Maharashtra-400001
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Site Information

CLIENT NAME Mormugao Port Authority
SITE LOCATION Headland Sada,
Vasco da Gama, Goa-403804

LATITUDES 15.413783
LONGITUDES 73.7829947
DATE OF SURVEY 12t March 2025
CONTACTED PERSON Smt. Chitra Nayak (Finance Dept.)
FROM SITE Shri. Navidade Pinto (Traffic Dept.)

Shri. Lakshwadeep Desai (Electrical Dept.)
Shri. Noel Dmello (Civil Dept.)

Shri. Swapnil Adhav (Safety Officer)

Shri. Ashish Redkar (Civil Dept.)

SURVEY CARRIED OUT BY Yogesh Bokde, AVP- Aon Risk Insurance Brokers India, Mumbai

Aon Risk Insurance Brokers India Pvt. Ltd.

AON OFFICE 5t Floor, A wing, One Forbes, Dr. V B Gandhi Marg, Kala
Ghoda, Fort Mumbai, Maharashtra-400001
NATURE OF RISK Port Premises
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Purpose of Survey

The purpose of this report is to provide underwriters with an assessment of the quality of risk from property

damage exposure perspective for Mormugao Port Authority.

The engineering team of Aon Risk Insurance Brokers India has carried out a Risk Survey at Mormugao Port
Authority on 12t March 2025. The objective of this survey was to ascertain a general impression of the quality
of risk, develop a risk perspective and to evaluate its exposure to various perils like Fire/Explosion, and Natural

Hazards etc. The information in this report is purely based on the discussion with Port officials and Port visit.

Recommendations are provided based on the hazards uncovered to reflect those items that need improvement
based on local standards/International standards and in line with Recognized and Generally Acceptable Good

Engineering Practices.

Risk Survey Report
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Section - |

About Mormugao Port Authority (MPA)

Murmugao Port, one of the oldest ports on the west coast of India, with a fine natural harbour, has been relentlessly
serving the nation in its economic development for over a century. The port was commissioned in 1885 and is one
amongst the 12 major ports of the country. The port is mainly an iron ore port and handling largest quantum of
ore exports amongst all the Indian Ports. Though ore is the predominant cargo, there has been a steady increase
in liquid bulk and general cargo traffic ever since its joining the ranks of the Major Ports of India. Excellent facilities,
high productivity, streamlined administration and a dedicated workforce all go towards making this Port one of the

most efficient Port in the Indian subcontinent.

It is an open type harbour protected by a breakwater and a mole built from the outer end of the breakwater and

running parallel to the quay.

Access to the site

The state of Goa is located on the Western Coast of India. The coordinates of Mormugao port are latitude 15° 25’
North and longitude 73° 47’ East. Mormugao Port is connected through road with two national highways NH-17
and NH-4A. The NH-4A highway eventually joins with NH-14 which connects Mumbai and Bangalore. The NH-

17A highway connects Mormugao.

Risk Survey Report
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Below are some of the good features noticed at the Port during the Risk Survey:

Key Positives noticed during the inspection:

The management has good understanding of the risk exposures and seeks to improve safety
standards in line with nationally and internationally accepted good practices.

The Port is an 1ISO-9001-2015 compliant.

Buildings and structures at Mormugao Port are of non-combustible construction.

The layout of the Port is well spread out.

Adequate numbers of portable fire extinguishers provided in the premises.

Mutual aid agreement with various organizations.

Dedicated fire water monitor and fire water curtain at Berth No. 8 (presently under upgradation)
Dedicated Firefighting team available.

Safety management system and safety committee is in place.

Fire Safety trainings being conducted regularly.

Work Permit being followed and implemented.

Maintenance Management system is well defined.

Good security setup by Central Industrial Security Force, Government of India.

Risk Survey Report
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L i Surrounding Exposures

Breakwater

nternational

Cruise »" / Berth No. 5A & 6A

/-~ Terminal »” e
SRS W,
< :

Berth No. 7
Berth No. 8

Berth No. 9

Barge Unloading Berth

' Berth No. 10

Vasco Bay

Berth No. 11

Overview of Site

Surrounding Exposures

North Sea

East Residential
South Sea

West Sea
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Mormugao Port Authority

Nearest Agencies/Landmarks Distance
Railway Station: Vasco da Gama Railway Station 4 Km
Madgaon Railway Station 35 Km

Domestic Town: Vasco da Gama 5Km
Airport: Dabolim Airport 6 Km
Police Station: Police Station 3 Km
Public Fire Brigade: Fire Station, Mormugao 4 Km

O Km

Own Fire Tender

Hospital/Health Centre:

Mormugao Port Trust Hospital

Risk Survey Report
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Section - I

Port Facility and Operations

Mormugao port has various berths out of which some berths are leased out to some external organizations/third

parties, and some are under the operation of Mormugao port. Dry bulk, liquid bulk and general cargo handling
activities are being carried out at the Port. It is an ISO 9001:2015 compliant Port. The total area of the Port

premises is approx. 546 Acres. The details about the port operations are given below.

Breakwater and Mole:
The port has been provided with one breakwater berth and one mole berth. It is of Reinforced Cement Concrete
(RCC) construction supported with number of piles and constructed in the year 2012. The length of the breakwater

and mole is 500 mts and 300 mts respectively and width is 20 mts.

Breakwater and mole are also being used as a berthing for vessels. Breakwater can be used by one side only and

mole can be used by both sides.

Mooring Dolphins:

There is total six mooring dolphins provided for the Port. The structures typically consist of a number of piles driven

into the seabed and connected above the water level to provide a platform or fixing point. It is a RCC constructed.

Approach Channel:

e Length of Outer Channel: 5.2.kms

e Length of Inner Channel: 2.3 kms

e  Width of Channel: 250 m

e Depth: 14.4 m to 13.1 m below chart datum
e Turning Basins: 2 nos. of 480 m diameter

e Tidal Range: Springs- 2.3 m/ Neaps-1.0m

Berth No. 1,2,3:

It was commissioned in the year 1995.The construction of the berth is of RCC structured. The length of the berth
is approx. 331 mts with a draft of about 8.5 mts. These berths are now proposed for development of cruise

terminal. Berths are under the operation and management of Mormugao Port only.

Risk Survey Report
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Berth No.4:

Berth No. 4 is under the operation and management of Mormugao Port only and was commissioned in the year
2010. This berth is proposed for Ro-Ro, Ferries. It is a RCC constructed. The length of the berth is approx. 190
meters and width is 16 mts and depth is 8 meters.

Berth No.5&6:

Berth No. 5 and 6 are leased out to JSW Steel. JSW which imports coal and exports finished steel products annually
through the port. The construction of berth is of RCC structured. The length of the berth no. 5 & 6 is approx. 210
mts and 240 meters.

Berth No.7:

Berth No. 7 is leased out to Adani Mormugao Port Terminal Pvt. Ltd for handling of coal/coke cargos. The length
of the berth is 300 meters.

Berth No. 8:

Berth No.8 is a Liquid cargo handling berth. The commaodities like POL product (Petroleum, Qils, and Lubricants),
and other liquid products are being handled at this port. The length of the berth is 300 meters.

Berth No. 9:

It is proposed for Ship repair yard. The structure is of concrete cribs with RCC decking. The length of the berth is
357 meters.

Berth No. 10&11:

Berth No. 10 and 11 will be handed over and operated by Delta Port Mormugao Terminal Pvt Ltd. It was
commissioned in 1985 and 1994 respectively and having a draft of 11.00 mts and 12.50 mts. It is a RCC
constructed supported with piles. The length of the berth no. 10 & 11 is approx. 250 meters and 270+30 meters.

Barge Berth (5Nos.)

It is proposed for Dry Dock under PPP. The length of the barge berth is 120 meters.

Railway Lines

Mormugao Port Authority (MPA) has a railway yard which serves as a key hub for handling iron ore, coal, and

general cargo, steel coil with a focus on export and import activities.

Risk Survey Report
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Port Signal Station and VTMS Center

Mormugao Port Authority

Mormugao Port has a state-of-the-art Vessel Traffic Management System (VTMS) to enhance vessel traffic control

and safety in the navigational channel and port waters, using advanced radar and AIS systems.

It is RCC

constructed. VTMS tower is protected by Fire Detection and Alarm System. There is a 15KVA UPS backup.

Recording is available for 180 days (Audio/Video). Control Room person maintains the logbook in which vessel

names, vessel position, loading berth and other vessels particulars are recorded. Control Room person also

maintains the Port of Register which contains Vessels registered in which port, vessels size, cargo handles, type of

cargos etc.

Details of Berth are as under:

Sr. Berth Type of Berth Length | Width | Height Depth | Permissible
No. (mtrs) from chart Vessel
(mtrs) | datum (mtrs) | DWT
(mtrs) (Tonnes)
1. | Berth No 1 | Cruise Vessels 450 25 55 8.5 13000
(Berth at
Break
Water)
2. | Berth No Leased Navy and Coast 250 22 55 9 10000
1A (Berth at | Guard
Mole)
3. | BerthNo 2 | Not operational
4. | Berth No 3 Proposed for 200 - - - -
development of cruise
terminal
5. | Berth No 4 Proposed for Ro-Ro, 194 18 4.8 8 10000
Ferries
6. | BerthNo 5 Finished Steel Product 210 26 4.8 13.1 160000
7. | BerthNo 6 | Coal/Coke/Limestone 240 26 4.8 14.1 160000
8. | BerthNo 7 | Coal/Coke 300 2847 | 4.8 14.1 160000
9. | Berth No 8 | Liquid Cargo 50 27 5.5 13.1 100000
10. | Berth No 9 | Proposed for ship repair 357.50 | 18.3 4.5 14.1 80000
yard
11. | Berth No General Cargo 250 26 4.5 13.10 | 55000
10
12. | Berth No General Cargo 270430 | 26 4.5 13.10 | 65000
11
13. | Mooring Iron Ore 14 14 4.5 14.10 | 70000
Dolphin-
1,2,3
14. | Barge Berth | Proposed for Dry dock 120 12 4.5 6.5 2000
(5Nos.) under PPP
15. | Passenger Berthing facilities for Port | 90 3 2.75 4 500
Jetty Craft and Pvt boats
16. | Port Craft Small Port Craft 100 8 4 4 500
Jetty (near
Berth no. 9)
Risk Survey Report
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Pictures:

Breakwater Berth Berth No. 8

Berth No. 10 Berth No. 11

R e L e e

Mooring Dolphin Lighthouse
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Cruise Terminal (Under Construction) Railway Yard
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Section - Il

Storage Practices

There are various storages provided for material export/import purposes at wharf area. At present, the following

materials have been stored at T1, T2, T3 and open yard areas:

e lronore

e Steel coll

e Gypsum

e Pigiron steel

e Limestone

e Granite

e Lumpy

e  Wood chips
e MOP/Uria

Storage facilities

Description Area (M2) Remarks

A. PORT OWNED

T1 shed 7700 m2 (I, C)

T2 shed 4935 m2 (I, C) 3 sheds = 17570 m2
T3 shed 4935 m2 (I, C)

V1 shed 1650 m2(0, C)

V2 shed 1650 m2 (O, Q) 4 sheds = 5235
A shed 727 m2 (O, C) (Warehouse)

B shed 1208 m2 (O, C)

fgntamer Stack yard area at Berth No. 14823.00 m2 (. Op) 14823.00 m2
Backup area behind BNo.11 100000.00 m2 (I, Op)

Backup area behind BNo.9 120000.00 m2 (I, Op) 239466.00 m2
Paved area at Bogda 19466.00 m2 (O, Op)

B. OTHER (PRIVATE / USERS
AGENCIES)

Coal - 31000.00 m2
Storage Area of SWPL Steel - 10000.00 m2 ( 1, Op) 41000.00 m2

Risk Survey Report
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Description Area (M2) Remarks
Shed 1 - 28.50x43.50 = 1240
m2

Shed of SWPL Shed 2 - 28.50x24.50 = 698 m2 6146.00 M2

Shed 3- 90.00x23.00 = 2070 m2
Shed 4 - 95.00x22.50 = 2138

m2 (1, C)
Storage Area of Adani 35641.00 m2 (I, Op)
Warehouses - 2 Nos. 6000.00 m2 (O, C) FCI
Indian Oil Corporation Ltd. Liquid
Storage, Tank - 5 Nos. 34660.00 KLs (O,C) POL Product
Ganesh Benzoplast Ltd, Liquid Storage, .
Tank - 4 Nos. 92000.00 KLs (O, C) Other Liquid Cargo
IMC Liquid Storage, Tank - 7 Nos. 10960.00 KLs (1,C) Other Liquid Cargo

Industrial Vegetable Qil

IMC Tank - 2 Nos. 4040.00 KLs (1,C) (PFAD)
Zuari Agro Chemicals Ltd. 22500.00 MT (O, C) Phosphoric Acid

Liquid Storage, Tank - 3 Nos.

Zuari Industries Ltd. (Now Zuari
Agro Chemicals Ltd. 5000.00 MT (I,C) Ammonia
Liquid Storage, Tank - 1 Nos.

JRE Liquid Storage, Tank - 2 Nos. 7800.00 KLs ( I,C) Caustic Soda

Note: I- Inside Port, C- Covered shed,
O- outside Port, Op- Open stacking

Risk Survey Report
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Pictures:

Backup Area (Open Storage Yard)
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Backup Area (Open Storage Yard)
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Section - IV

Material/Cargo Handling Equipment

There is one Harbor Mobile Crane (HMC) provided for container handling purpose at Berth 10. Maintenance of

the equipment is under AMC contract.

Make: ITALGRU
Capacity * Radius
120 T*11-20 m

375T*51m

HMC

Cargo Handling Equipment for General Cargo/Containers

Sr.No Description Nos.  Capacity
1 Reach stacker (on contract) 1 40 Tonnes
2 Plug points of suitable capacity to cater to the reefer containers 72 440V

3 Locomotive (Hired) 2 1350 HP
Risk Survey Report
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Section -V

Fire Protection System

Port has a dedicated fire officer who is responsible for preventing fires, responding to emergencies, and ensuring

fire safety, including inspecting premises, conducting risk assessments, and training the staff/workers on fire safety

protocols. There are about 30 people in the Fire Department

It was informed that the existing fire protection system is being replaced/upgraded as severe corrosion observed
in the fire protection system and equipment. Mormugao Port Authority (MPA) has decided to upgrade/replace
existing old firefighting system at Berth no. 8 and other part of the Port to meet the requirements of OISD-156

norms.
Pictures
Fire Fighting system at berth is going under upgradation/replacement
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Following Fire Safety Systems are in place:

e Portable fire extinguishers are available.

e  Mock drills are conducted as per quarterly basis. Last mock drill was conducted in November 2024.
e Fire trainings are conducted on regular basis.

e Fire tender is 24*7 available at site.

e Emergency Response Plan is available.

e Trial test for fire monitors is taken every Tuesday and Friday.

e Port has Tug which has inbuilt fire protection system which can be used during emergencies.

e During unloading of POL products, fire tender is kept available at the Berth.

e Fire brigade patrolling.

e Central Industrial Security Force (CISF) patrolling.

e External Fire Audit is done.

e Public fire station is located at 5-6Km from Port which can be contacted during an emergency.
e Berth No. 8 has fire window curtain.

e Oil Spill Kit Available.

e Standard Operating Procedures (SOPs) followed.

Mutual Aid Agreement with:

e Goa Shipyard - within 10Km

e Indian Navy - within 10Km

e  Zuari Industries Ltd- within 10Km
e Indian Oil Corporation Ltd

e Goa Shipyard Ltd

e Indian Coast Guard

e Hindustan Petroleum Corporation Ltd.

Risk Survey Report
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Safety Management

e Port is having the Dock Safety Committee which is constituted as per Dock Workers (Safety, Health &
Welfare) Regulation 1990, Regulation 114 and Headed by Deputy Chairperson of the Port. Management
conducts periodic assessments and audits to identify EHS hazards, risks and impacts and proactively
implements necessary control measures.

e Safety committee is formed, and safety meeting is conducted every quarterly and the minutes of
the safety meeting are shared to all concerned dock safety committee members. There are 2 people in the
safety department.

e Safety Training is conducted every month.

e Hazard and Operability Study (HAZOP) is done for Berth No. 8 by a contractor for firefighting system.

e Hazard Ildentification and Risk Assessment (HIRA) is done for Berth No. 8, 10,11, Mooring Dolphin, and
Railway Operation.

e Toolbox Talk is conducted during issuing of work permit.

e External Safety Audit is conducted by National Safety Council during December 2024.

e Internal Safety Audit also in place.

e SO 9001 & ISO 14001 compliant.

e The work permit system is being followed that includes Hot Work, Cold Work, Working at Heights,
Electrical Work etc.

e Personal protective equipment is provided to the workers such as safety belt, safety shoes, eye protection,

helmet etc.

Risk Survey Report
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Section - VI

Port Maintenance Management

To ensure proper port berth maintenance at Mormugao Port, maintenance people focus on checking the condition
of berths, navigational channels, cargo handling equipment, and related infrastructure, ensure compliance with
regulations and standards. Port berth maintenance involves regular inspections and repairs. There is a good
maintenance management system in place. Preventive/Predictive Maintenance of Port Facility (Maintaining the
essentials of port infrastructure such as berths/terminal areas) and HMC is being carried out as per schedule. Minor
maintenance is carried out by in house team and major maintenance work is done through Annual Maintenance
Contract. Fender Replacement and normal berth concrete patch work is taken care by Mormugao Port
Maintenance Department. Periodic self-inspections are being carried out for firefighting equipment also.

Respective berth operators are responsible to maintain their own berths.
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Section - VII

Electric Power Supply

Incoming power supply:

The power is received from Goa Electricity Board at the main receiving substation through a 33 kV supply line and
is transformed to 3.3 kV for distribution to drive houses for their large capacity motors and to supply two other
substations in the port area. Power is transformed to 415 volts for low voltage supply and lighting systems in the
port areas. The electrical panel room is protected by fire detection and alarm system. Dissolve Gas Analysis is being

done by external agency.

Transformer: 2 x 5MVA, one is in operation and other is kept in stand-by.

Transfomer Electrical Panel
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Section - VIlI

Risk Exposure

Overall Natcat Exposure Table as per the Swiss Re Globe of Natural Hazards

CatNet® Risk Assessment Report

Report Details GEO Details
9 Location Name Mormugao Port Authority Place ID Lhl VoD R X ZsEPSCNHTVEI6s
# LocationiD Goa County / Province South Goa / Goa
[} Report Date 24 Mar2025 CRESTA low/high res IND_403804 [ IND_GA
0 Lat/tong 15.410919275490503, FPoputation 1km 798 Inhabitants
TN TRBIE Foputation Skm 74783 inhabitants
B “Description Part Population 40km 1177929 inhabitants
Population 100km 3367188 inhabitants
Altitude 7Z.6m

SGoogie, ©Map data ©2024; Clavascript AP Mapbox

Tha comtwee ks his e Portie. For Smtads, wine 0 " Dwa Soerom” 2% CaN S vy, e L n £ e Al i/6
Coogte besmmacs 3d Lustace Longitecs in thix cacort arm based on Congie’s Tama and Tersces. - This mmsont oy et 3 S e mesaare o
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@ SwissRe

Analysis Overview

Hazard Hazard Risk Return Perlod
M= Fluvial Fiood (SR} Cutside
= Storm Surge Ouitsidbe
Gy Pluwial Fiood [SR) o Outside
s Earthquake - Local Soil Conditions Low
L

=i Earthquake- Bedrook Conditions

Bh Teupasmi Durtakde
2 Windstorm — Lo

® Hailstorm WVery Low
K Landsiide o Hegtigib
& Wildfire o Hegligible
+ Lightning . Moderate
"B Australia: Distance to Bush ] Ourtshde

Mo Data for Fluwial Flood (Official), Tornado, Volcano Ash Thickness and France Subsidence,

Analysis Details

&% Fluvial Flood (SR}

River flood zones (unprotected) based on Swiss Re's proprietary muftiple regression approach

Source: Fluyial Flood (SE]odf

FF Frequency (SR) Ourtslde

FF Code (SR) Outside

FF Schema (5R) SR_GFZ3

FF Protection [SR) Unprotected
Intensity (1-10) 1

FF Rewwrn Period (SR) Outside

= Storm Surge

Storm surge zones (unprotected] based on Swiss Re's proprietary In-house modelling

Source: Storm Sunge. pdf
Imtensity (1-10) 1

T contsnt in this epor in oo, Bmnmec frorm thid partie. For Smtails, mefer o~ 2 s e . /6
Googhe b 3rd Lot delongstacs it moor s bamsd on Googhe's Terma snd S Crmathoriee me sty profibimd THiS report i geneeatec: by *Cather, 5 Swim R prscict e meeces oo
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@ swissRe

Surge Returm Period Ourtside

& Pluvial Flood (SR) ©

Plindal/surface flood rones (unprotected) based on Swizs Re's proprietary in-house modelling

Source:  Pluvial Flood (SRI odf

PF Risk Lewel (SR) Outside
Intensity (1-10) 1
PF Return Period [SA) Outside

#: Earthquake - Local Soil Conditions

The "Seizmbc Hazard on Local Soil" is a layer that shows expected ground motion bevel st acthoal locel site conditions, it has been caloulated
based on the GEM2018 bedrock harard {provided by GEM, avallabie from Global Hazard Map - Global Earthquake Model (globalguakemodelorg)
under OC BY-5A license) and V530 from stope (provided by USGS, Ilable from Copyrights and Credits | LS. Geological Survey [usgs.gov) under
Publlc Domain). Selsmic Hazard on Local Soll is provided by Swiss Re and Hoensed under CC BY-5A 4.0 license -Creative Commons — Attribution-
ShareAllke 4.0 international — OC BY-5A 4.0. CatMet®, Site and all content, Information, products, services, documentation, Swics Re £ business
name, trademarks or logos and software available on the Site or through CatMet® (the "Content”) are protected by law and any copyright,
trademark, and other intellectual property rights In any materiats supplied to compamy/user relating therets [the "IP Right=") shall 2t afl times be
retained by Swiss Re or its third-party Hcensors,

Source: Earthouaie - Local Soit Condivions pdf

EQ MM W

EQ Hazard Low (0,046 - 0.084)
Intensity (1-10) 24T

EQPGA[g] 0.07T

-+~ Earthquake - Bedrock Conditions

Peak Ground Acceleration (PGA) In units of g for a return period of 475 years and reference site conditions {bedrock). Resolution 1kom x 1km.

Source: Earthquake - Bedrock Conditions pdf

EG MM W
EQ Hazard Low (0.046 - 0.084)
Intensity (1-10) 222

Trw saresme it repe i I
Gonghe Emerriace: 3 Lactacielongstace =t meacrt are bassd on Googhe's Terma and Seneio. &

Fartien For sy, e " C e s vy,
oty e

m-mmmm;-mnn 3||16
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@ SwissRe

EQ) PGA [g] 0.06

& Tsunami

Zones modeled by Swiss Re based on maximum wave height fields of the NCTR Propagation Database.

Source: Tsunamipdf

Intensity (1-10) 1
Tsunami Return Period COutside
B Windstorm

3 zeconds peak gust with a return perlod of 50 years based on Swiss Re's proprietany wind loss modets.

Source:  Windstorm.pdf

Storm Hazard Low (25-30 my's)
Intensity (1-10) 1

Storm Peak Gust [my's] 25,00

# Hailstorm

Estimated number of hall days per year with a hail diameter larger than 1.5 centimeters refated to an area of - 25km x 25km

Source: Halletorm.pdf

Hail Hazard [csrrent climate) Very Low (=0.2)
Hail Drays {=2.5cm) per Year L]
Intensity (1-10) 1

Hail Hazard {31-year historical dataset)

Hall Hazard ery Low [<02)
Hall Days (31 year-average) 0,00
31-yeartrend No Data

Mean Hall Probability (31-yesr data) 0.00

Hall Hazard (B4-vear historical dataset)

Toa mraes £ e epees i moyigties by Semsfs g i ieeun, smth some coriser passbly Szrmes R hind parie Tor seais, reer o "D Soarm " 2 Dar st s e oy e e s a6
Cregis basserim sred L e g e e e seasr rs s £ Crogies Tee and San rse. Unmrte e cs ey presibied Tha report m et iy Caiie 3 Swie B sraier wies e el
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@ Swiss Re

Hail Harard Very Low [<0.2}
Hail Days (64 year-averzge) 000

Bd-year trend No Data

Mean Hall Probability {64-year data) ouoL

kK Landslide &

A combined risk map of landslide susceptibility (related to slope, geology, selsmicity and precipitation] and landslide runout {indicative of which
areas are affected by landslide activityrunout)

Source; Landslide. pdf

Intensity (1-10)
Landslide Hazard Hegligible
& wildfire ©

The Wildfire Map shows the likelihood for the occurrence of wildfires in a certain area, depending on the Intrinsic characteristics of the region.
The layer resclution is 300m at the equator. The measure of land susceptibflity to fire for this model is based on historic fire frequency per unit
area (2001-2019), trend in climate change as a prowy for fire danger levels (2001-2020) and wildland-urban interface[ WU}

Sowrce;  Wildfire. paf

‘Wildfire Hazard Negligible
Intensity (1-10) 1

Wildfire Susceptibility 100

T Lightning

Annual flash rate per square kilometer,

Source: Lightning.pdf

Lightning Hazard Moderate (4-6)
Intensity [ 1-10) 4.TL
Lightning Annual Fiash Ratefkm® 5.00

Tha cantent in tah reportin by i e, with thire partien. For Smtils, refer o " acs Sy o Catber® e owmmre.corm) camss s 506
Gotagin bamsrTomn rid Larets T ongetsris b, Hex meor are bussd o Googie's T and Senir. Dnmtserires s b ey prribisd. This teport o gereemtes by "TR N 5 St R et | Wi e
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@ Swiss Re

® Australia: Distance to Bush &

Distance caloulated from vegetation density. The objective is to highlight the significance of ' proxdmity to bush' in case of widespread fires. The
resolution of the layer is 25m.

Source: Australia: Distance to Bush. pdf
Distance to Bush {m) Qutzide

Australia: Distamce to Bush Outside

The cosiess infhin report s cogywigihted by S Fe and o Hosmoos, with inrme costest pamibly Scemedbars thid pries. For Ssials, refer in "Onks Sosro ™ of Db (eewes v mre oo rmeacws e, 6/6
{Gongs tammruce s el nrgfts e i Hin reaet s based on Soogles Terma and Serse. Unssthericed uns i iy profhiisd. This meeort i pererstes by "Caier & Swim B prosuct fvsss s ool
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Natural Hazards Exposures as per Vulnerability Atlas of India

Sr. No
1

Exposure Observation

Mormugao Port Authority

Earthquake

Zone lll: Moderate Damage Risk Zone (MSK VII)
2 Wind

Moderate Damage Risk Zone - B (Vb=39 m/s)

{ | GOA
} Earthquake Hazard Map

(showing faults, thrusts and
earthquakes of magnitude =5.0)
T ——

o 4
|

km
) 12 16 20
Total No. of Houses : 5,76,582*
Population

: 14,568,646

NORTH GOA

i, f
ARABIAN SEA

Town/City

Railway Line

National Highway

T
District Boundary

Zone Il : Moderate Damage Risk Zone (MSK Vil

i N
T
74°E
BMTPC | Vulnerability Atias
(Part 1) 2002,

3rd Edition : Peer Group, MoHUA, GOl Map is Based on digitised data of SOOI, Seismic Zones of India Map 1S:1893
BIS: Earthquake Epleentre from IMD. Seismotectonic Atlas of India and its Environs, GSI: Housesa/Population as per
Census 2011, *Houses including vacant & locked houses. Disclaimer: The maps are solely for thematic presentation
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Mormugao Port Authority
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Other Perils
Exposure Rating Remarks
Fire/Explosion | Medium Possibility of fires may occur at Berths where POL products are being
to High handled. Also, at the area where combustible materials like wood chips
have been stored. Hence such exposure cannot be ruled out.

Terrorism Medium Considering the economic importance of this area the terrorist attacks

to High cannot be ruled out.

Aircraft High Aircraft damage is considered to be high. The distance of location from

Damage Goa Airport is about 8 km. Various domestic/international flights arrive &
take off from the airport and may be passing above the port.

Burglary Low Security arrangements are good within the facility. All vehicles are being
checked thoroughly. All materials going out of the port are checked with
necessary documents. Security personnel from CISF are present round the
clock. CCTV cameras are installed in the critical areas.

Impact Medium Movement of heavy vessels alongside of the port was noticed for the

Damage export/import activities. However, Impact of heavy vessels cannot be

ruled out in case of uncontrolled driving.
Also, Movement of heavy vehicles was noticed at the Port for material
supply activity. However, Impact of heavy vehicles cannot be ruled out in
case of uncontrolled driving by any vehicle driver. Port damage due to fall
of container cannot be ruled out.

Riot, Strike, Low Good employee employer relationship is present at the Port and majority

Malicious of the workers are local.

Damage

(RSMD)

Risk Survey Report

Page 33 of 47



AON Risk Control & Engineering Mormugao Port Authority

Port Risk Exposure

e Damage to port structure by vessels contact

e Business Interruption/Increased Cost of Working due to physical loss, port or berth blockage, vessel
impact, traffic congestion etc.

e Cargo Liability - loss of/damage to cargo in the client's care custody

e Falling of container while handling cargos

e Third Party Liability in respect of stocks damage, death/injury of people

e Equipment failure like cranes, forklifts etc.

e Fire/Explosion

e Property damage due to Act of God perils like earthquake, floods, storm, coastal flooding, cyclone,

lightning

Risk Survey Report
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Security Management

Access control: Entry inside the port premises is controlled at the main gate by security with identification,
verification of appointment. The security system is managed by Central Industrial Security Force (CISF) and is
available round the clock. Regular patrolling is done by CISF staff. The premises are installed with Closed Circuit

Television System (CCTV) for security and surveillance purposes. Gunman is available at the site.
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Section - IX

Insurance Values & Loss Estimates

For Material Damage and Business Interruption

Estimates of loss potential at each location are provided on the basis of the under noted definitions and the

occurrence of a fire and/or explosion as potentially the most damaging.

Probable Maximum Loss

An estimate of the largest loss to be expected under normal circumstances, excluding a catastrophic condition,

with all available means of protection functioning as intended.

Sum Insured Values

Property & Handling Equipment INR 12, 751,453,325
Business Interruption INR 1, 125,000,000
Indemnity Period 3 months
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Port Asset Values
Asset Schedule:
SrNo | Asset description 2024-25
A Berth No. 4, 10 & 11
1 Jetty relocation of port craft & small boat at Br.4 3,610,000
2 RCC piled structure, reclamation of br. no. 4 184,745,000
3 General Cargo Berth No.10 676,432,000
4 General cargo berth No.11 1,902,739,000
5 Cruise Terminal Building 103,691,418
6 A.O Building 421,322,000
7 Construction of bldg. for Port Users at Major Bunder Br. 9,063,000
8 Construction of oil Berth No. 8 including approach 355,053,000
9 Barge Berth No. 2to 5 374,916,000
10 old AO building, MRH 21,263,000
11 Site Administrative Bldg. Harbour (Old CHLD Bldg.) 26,758,000
12 Signal Station at MRH 8,517,000
13 100 bedded Hospital 949,675,000
SUB TOTAL 5,037,784,418
B Plant & Machinery installed at port like forklifts, cranes etc
il Design Manufacturing Supply Erection Test & Comm 100T HMC 385,000,000
2 75 MT hydraulic crane 55,000,000
3 RADIOLOGICAL DETECTION EQUIPMENT FOR CONTAINER 11,140,000
4 Power supply for hospital sub-station Govt. 3,570,000
5 Supply for no. 8 MT articu mobile crane model TLM-8 1,350,000
6 Inst of Atlas Deso 30 Echo sounder 6,000,000
7 11 MT CRANE ACE RHINO 110C 1,500,000
8 Fire Fighting Equipment at Berth no.8 13,780,000
9 Solar Lighting System on 5 nos. Mooring Dolphin 1,550,000
10 2 Nos. Solar Powered Lighting Equipment for Buoys 3,040,000
11 2 Nos. steel lighted buoys 5,950,000
12 Trident 3000 buoys with complete mooring and light 7,250,000
13 1 nos. polythene buoy poseldon 1750 2,590,000
14 4 No Polyethylene buoys with mooring accessories 5,790,000
15 Truck Mounted & portable fog cannon mist machine 4,750,000
16 Electrical sub-station at gate No.2(CME) 17,800,000
17 3.3KV E Substation to 11KV 37,160,000
18 Loader Centre unit sub-station 4,450,000
19 | 3.3 KV Substation - Power Transformers 230800
Risk Survey Report
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20 | 3.3 KV Switch Gear (High Voltage) 5,430,000

21 Power supply at Berth No 10 8,400,000

22 Generator at Berth 10 for reefer containers 4,480,000
SUB-TOTAL 597,210,000

C Value of Mooring Dolphin

1 Mooring dolphins 3 nos. 157,500,000

2 3 Additional Mooring Dolphins at MRH 157,500,000
SUB-TOTAL 315,000,000

D Breakwater Berth

1 Non cargo berth along breakwater 677,412,000

2 Breakwater 4,000,000,000
SUB-TOTAL 4,677,412,000

E Mole Berth

1 Strengthening of break water mole 643,201,000
SUB-TOTAL 643,201,000
Channel Dredging Cost |
Capital Dredging for Mooring Dolphins at Mormugao Port 491,839,907
SUB-TOTAL 491,839,907

G Warehouse Sheds

1 Warehouse lieu of FGH shed E1 at br.No.10 (T2 Shed) 191,560,000

2 Shed E2 at berth No.11 (T3 Shed) 194,583,000
SUB-TOTAL 386,143,000

H Railway Infrastructure

1 Railway network of the Port along with the Railway Signalling 533,504,000
System
SUB-TOTAL 533,504,000

K Operational Building at MGCB
Const. of Floor over the operational Bldg. at MGCB 10,601,000
Operational Building at MGCB 27,258,000
SUB-TOTAL 37,859,000

L Vessel Traffic Management System (VTMS) 31,500,000
GRAND TOTAL 12,751,453,325
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Loss Estimate Study

Fire and Property Damage Loss

Probable Maximum Loss (PML)

(with all available means of protection working)

Property Scenario: Fire in the production block
o . Berth No.8 is a Liquid cargo handling berth. The commodities like POL product
Scenario

(Petroleum, Oils, and Lubricants), and other liquid products are being handled at this
port. Fire/Explosion can occur due to Leakage/Spillage of POL Products during
handling operations. Adequate distance is observed between adjacent berths which

may or may not be affected in the event of fire/explosion at Berth no.8 depending on

the severe outcome of explosion.

Percentage Damage considering between 50%-80%

Damage
Property Sum Insured (INR) | Damage Expected Damage
Description Considered (in %) | Estimated (INR)
Berth No. 8 355,053,00 50% 177,526,500

More than 6 months for the worst scenario.

Business

Interruption Note: The above scenario is considered for the most serious or severe outcome that may
Scenario likely to happen in the given situation. It may vary during actual loss scenario.
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Section - X

Risk Improvement Recommendations

2025-01 Fire Hydrant Point/Monitor to be provided at Wood Chips open storage yard

Wood chips storage is a potential fire hazard, and it requires careful attention. In case of a fire in the open storage

yard, there may be difficulties in extinguishing the fire and the fire may spread rapidly.

There is no fire hydrant point/fire water monitor installed in this area. As we know work is underway to upgrade
existing fire protection systems in other areas of Port, it is suggested to consider providing a hydrant point/fire

monitor near the wood chips storage area. This will help avoid any delay in firefighting response.

Wood Chips Open Storage Yard

2025-02 Automatic Fire Suppression System to be provided in VTMS control room & Server room

At present, portable fire extinguishers are the only means of fire protection with provision of alarms. We
recommend that such critical block like signal control room and its server room should be protected by automatic
clean agent suppression system such as FM-200 or inert gas system. This is as per OISD-STD-156 Fire Protection

Facilities for Ports Handling Hydrocarbons and National Fire Protection Association (NFPA).

2025-03 Thermography Study to be conducted

It was informed that there was no thermography study carried out in the Port area. It is recommended to carry out
a Thermography test as per “NFPA 70B Recommended Practice for Electrical Equipment Maintenance” such as
switchboard, distribution boards, MCC, electrical cables or other electrical components to find areas of excess

heat, loose connections, overloads wiring, so that problems can be rectified before any electrical hazard occurs.
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2025-04 Electrical Fire Suppression Systems for Electrical Panels

It is suggested to install an automatic fire suppression system for the electrical panels. Automatic Fire Suppression
for Electrical Panels and Equipment is vital due to the high risk of potential fires including short circuits,

overloading, overheating, electrical surges, etc.

Electrical Room
2025-05 Oil drums to be relocated from electrical room

It was observed that transformer oil drums were kept inside the electrical room. It is recommended to relocate the

oil drums at some other safe places. Keeping/storing oil drums in the electrical room or near electrical panels is a

fire hazard.

Oil drums to be relocated

2025-06 Need of Arc Flash Assessment for Electrical System

It was informed that Arc Flash Assessment has not been done in the past. An arc flash risk assessment is part of a
complete electrical analysis required by OSHA, NFPA 70E and NFPA 70. It determines the incident energy to
which a worker may be exposed to and how to protect the worker from the heat, light, and blast associated with

an arc flash accident. NFPA 70E guidelines requires arc flash assessment to be reviewed at least every five years.
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Contact Information

Yogesh Bokde

Associate Vice President

Aon Risk Insurance Brokers India Pvt. Ltd.
yogesh.bokde4@aon.com

M: +919920023434

0O: +91 22 66560500/505
WWWw.aon.com
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AON Risk Control & Engineering Mormugao Port Authority

Confidentiality Notice

It is acknowledged that this report is based upon analysis of information that has been provided by Mormugao
Port Authority and Aon Risk Insurance Brokers India Private Limited makes no representation or warranty in

relation to the accuracy, currency or completeness of factual information contained in it.

This report is not intended to identify all hazards that may exist, nor is it intended to be an exhaustive review of
all possibilities or eventualities.

This report does not guarantee, assure, or warrant in any way that the recipient is in compliance with any laws,
statutes, regulations, or directives, or that compliance with its recommendations will eliminate all hazards or
accidents.

This report is intended for use by Mormugao Port Authority only and not by any third party.

To the extent permitted by law, it is a condition of delivery of this report (whether under contract or otherwise)
that Aon Risk Insurance Brokers India Private Limited shall not be held liable for any loss or damage (including any
special, indirect, or consequential damages, loss of profit or loss of revenue) including any arising out of or in

connection with the data, calculations or opinions expressed herein.
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Disclaimer

This report contains information, which is confidential to Mormugao Port Authority and Aon Risk Insurance
Brokers India Private Limited. We trust you will understand this report is given to Mormugao Port Authority and
its officers and employees in confidence and may not be used, reproduced in any form, or communicated to any

other person, firm or company without the prior approval of Aon Risk Insurance Brokers India Private Limited.

© 2025 Aon plc
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AON

Aon Risk Insurance Brokers India Private Limited
(formerly known as Global Insurance Brokers Private Limited, an Aon Company)

CIN - U67200MH2002PTC137954, Composite Insurance Broker, IRDAI License No.119, Valid till 02/03/2027
Registered Office - A wing, 5th Floor, One Forbes, Dr. V. B. Gandhi Marg, Kala Ghoda,

Fort, Mumbai - 400001, Maharashtra, India

t+91.22.6656.0500/505 | f +91.22.6656.0506

www.aon.com

Disclaimer: Insurance is the subject matter of solicitation

No part of this report may be reproduced, stored in a retrieval system, or transmitted in any way or by any means, including
photocopying or recording, without the written permission of the copyright holder, application for which should be
addressed to the copyright holder.

About Aon

Aon plc (NYSE: AON) exists to shape decisions for the better — to protect and enrich the lives of people around
the world. Through actionable analytic insight, globally integrated Risk Capital and Human Capital expertise,
and locally relevant solutions, our colleagues in over 120 countries provide our clients with the clarity and
confidence to make better risk and people decisions that protect and grow their businesses.
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Annexure A- Port Layout
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Annexure B- Disaster Management Plan
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General Information
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1. Mandate & Purpose:

In terms of the mandate dated 17" November, 2021, received from Marsh India Insurance Brokers
Pvt Ltd, we undertook the assignment for computation of the Estimated Fair Market Value of the
Insurable Assets of Mormugao Port Authority as on 31.01.2022.

2. Identity of the Valuer’s:

a) Mr. Darisipudi Veerraju Rajkumar
IBBI Registered Valuer — Land & Building
Registration No. IBBI/RV/01/2018/10031

b) Mr. Partha Pratim Chattopadhyay
IBBI Registered Valuer — Plant & Machinery
IBBI Registration No. IBBI/RV/04/2018/10438

3. Disclosure of Valuer’s Interest or Conflict, if any:

We hereby declare that; we are not related to the above-mentioned company or to the management
of the company in any manner. Also, we do not have any personal interest in the financial
performance of the above — mentioned entity.

4. Important Dates:

Date of Appointment : 17.11.2021
Date of Valuation : 31.01.2022
Date of Report : 14.03.2022

5. Inspections and/or Information undertaken:

Physical Inspection of the assets had been carried out by our team from 13.12.2021 to
15.12.2021

6. Nature/Sources of Information Relied Upon:

» Financial Statements as on 31.03.2021.

» Fixed Assets Schedule as on 31.01.2022

» Layout Drawings for Hospital building, Cruise Terminal, AO Building.
» Information obtained from the public domain.
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7. Mormugao Port Authority - Background & Features:

v" At the time of its commissioning in 1888, the Mormugao Port comprised of 3 berths along
with a breakwater having a length of 358 meters. As the years rolled by, the infrastructure
slowly kept growing. By 1922, Berths 4 and 5 were built and the breakwater was extended to
its present length of 522.40 meters. A mole of 270 meters was added.

v With the emergence of mining as a major industry in Goa, a Master Plan was evolved by the
Portuguese for the development of Mormugao Port as an iron ore terminal, envisaging
“dedicated berth fitted with Mechanical Ore Loading Plants, provided and financed by various
iron ore exporters.” In accordance with this, in 1959 M/s Chowgule & Co. Pvt Ltd., was
permitted to set up Asia’s very first Mechanical Ore Handling Plant at Berth No.6, with a
capacity of 1000 tph. Berth 7 was constructed as an adjunct to it. The Liberation of Goa on
December 19, 1961 marked the end of an epoch in Goan history.

v" Mormugao Port, a protected open type natural harbour, is situated on magnificent and
hospitable coastline on the West Coast of India in the state of Goa. The port is approximately
370 kms south of Mumbai, 300 kms North of New Mangalore and 575 kms north of Kochi.
It is an open type harbour protected by a breakwater and a mole built from the outer end of
the breakwater and running parallel to the quay. The harbour is also protected from the South
West Monsoon as it has been constructed on the leeward side of Mormugao Headland.

v" Details of Various features & Services are as under:

A) VESSEL TRAFFIC MANAGEMENT SYSTEM (VITMS):

- In tune with the latest practices in ports worldwide, Mormugao Port has commissioned
state-of-the-art, all-weather, Vessel Traffic Management System (VIMS) to provide a
highly sophisticated computerized radar & AIS system for vessel traffic control and safety
in the navigational channel and other areas of port waters

B) APPROACH CHANNEL:

- Length of Outer Channel : 5.2.kms

- Length of Inner Channel : 2.3 kms

- Width of Channel : 250 m

- Depth : 14.4 m to 13.1 m below chart datum
- Turning Basins : 2 nos. of 480 m diameter

- Tidal Range : Springs- 2.3 m/ Neaps-1.0m

C) NAVIGATIONAL AIDS

- The approach channel of Mormugao Port is marked by lighted buoys in addition to other
navigational aids prescribed in the Indian Naval Hydrographic Chart nos. 2020, 2022 &
2078 and B.A. Chart Nos. 492, 1509.

- One Radio Beacon ‘RACON’ works round-the-clock in all weathers at Aguedx'hrght

¥ \/ \“" .x
|'... .'

& )3

House displaying two dashes and one dot (--.) on the ships radar in X-band.

\:;e s /

E
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D)

E)

F)

G)

H)

D

COMMUNICATIONS

- Signal station situated on the north-west of the Mormugao Headland functions round-
the-clock with telephone service and VHF channel 16, 14, 12, 11 & 10 having the call sign
“GOA PORT”.

PILOTAGE

- Pilotage is compulsory for inward and outward movement of ships and movement
between berths and mooring within the harbour. Pilotage service is provided round-the-
clock with prior advice to the Harbour Master through agents. During monsoon season,
pilotage is restricted to day light hours only.

TUGS

- One V8P Fire-Fighting Tug of 45 Bollards pull Tones owned by port
- Two Tug of 50 Tonnes Bollard Pull on contract basis.

FLOTILLA

- Two Launches for line handling, pilotage, survey, etc. owned by port
- One security launch on contract basis.

ANCHORAGE

- The large roadstead to the West and the North-West of the Harbour provides anchorage
in stream for more than 20 ships during the eight months fair season (October to May)
and 8 ships can be accommodated inside the breakwater throughout the year.

RAILWAY LINES WITHIN PORT

i. R&D Yard:

- Linel: 1957.20 Meters (MP 31 to dead end)
- Line2: 1910.30 Meters (MP 32 to dead end)
- Line3: 1967.85 Meters (MP 32 to dead end)
- Line4: 1050.95 Meters (MP 32 to 53)

- Line5: 11704.85 Meters (MP 32to dead end)
- Line6: 1644.40 Meters (MP 36 to dead end)
- Line7: 1610.10 Meters (MP 36 to dead end)
- Line8: 1111.40 Meters (MP 36 to dead end)
ii. CSR:

- Linel: 877.36 Meters

- Line2: 800.58 Meters

- Line3: 741.36 Meters

- Line4: 741.36 Meters

- Line5: 841.35 Meters

I—Resolute Valuers & Consultants Pvt. Ltd. 6 Mormugao Port Authority




Private & Confidential Valuation Advisory Report

- Line6: 774.52 Meters
- Line7: 728.13 Metets
- Line8: 723.43 Meters

]J) BERTHS & MOORING DOLPHINS:

B;:.h Type of Berth z;ilhg(nn?fs{) 18;;}}71 Ma:zlugr:;slze Remarks
(i5) overall (mts.)
1,2 & 3 | Leased to WISL - - - Port is planning to develop
4 Non-cargo berth 8 194 180 Non-cargo ships
5 General Cargo 14.1 210 200 SWPL
6 Coal/Coke 14.1 240 240 SWPL
7 AMPTPL 14.1 300 280 ADANI
8 Liquid Bulk 13.1 50 190 POL cargo
9 Ore 14.1 222 300 Erstwhile Iron Ore berth which was
Finger Jetty (1 to 6.00 120 Out of the 5 finger jetties, 2 finger
10 General Cargo 13.1 250 215 Cargo Berths for handling General
11 General Cargo 13.1 270|225 Cargo and containers.
Non-cargo Berth
New cruise 9.5 450 300 | Cruise Ships
Mole Berth (along | 9.5 250 200 | Leased to Navy/Coast Guard
Mooring Dolphins
Between | Mooring Dolphins | 14.1 340 225
Between | Mooring Dolphins | 14.1 340 225 | Dolphins 1,2 and 3 in operation,
Between | Mooting Dolphins | 14.1 340 205 | operated by the Port
Between | Mooring Dolphins | 14.1 340 225
Between | Mootring Dolphins | 14.1 340 225 | Dolphin 4, 5, and 6 not in operation,
Between | Mooring Dolphins | 14.1 360 250 | Walting for BC from SEAC
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K) STORAGE:
DESCRIPTION AREA
OPEN AREA
Container stack yard area behind T'1 shed 14,823.00 M?
Paved area at Bogda 19,466.00 M*
Backup area behind B.No.11 61,215.00 M?
Behind old Power house 51,000.00 M? 2,33,956 M?
MOHP stack yard area 80,000.00 M?
Adjacent to GCB Bldg. 5,570.00 M?
Behind GCB bldg. 1,882.00 M?

COVERED

6,260.39 M?*Excl. area for

T1 Shed . )
cruise terminal)
T2 Shed 4.935.41 M?
T3 Shed 493541 M 6 Sheds =
¢ 220 23,375.99 M>

T4 Shed 3,944.00 M2

V1 Shed 1,650.39 M?

V2 Shed 1,650.39 M?

Backup area at Berth no. 8 & 9: Area: 65 Acres (Proposed)

General Cargo Handling Equipment

Harbour Mobile Crane 1 No. (120 tonnes)

Plug-in points for reefer container: 84 (440 V)

Other Vital information:

Total Port Area: 546.66 acres

Total Customs Bound Area: 280 acres

Water area at Mormugao Port Limit: 300 KM?
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8. Overview on Indian Ports in India:

Indian Shipping & Port - An Overview

* The Indian shipping industry plays an important role for the growth of economy.

* With the capacity of conducting 90% of India’s international trade through its developed
infrastructure and the advanced maritime transport system, the industry has expanded
remarkably over the years,

+ The Ministry of Shipping, a branch of the Government of India, is the apex body for formulation
and administration of the rules and regulations and laws relating to shipping.

* India has a coastline of 7,516.6 km.

+ Globally, India comes in th 16th position with this length of coastline,

Top 20 Countries in the World with the Longest Coastlines

o 2,50,000

gZ.O0,0DO

1,50,000

EI,O0,000

g 50'002 _I_J__l__.g.,.l_._..._.__l._l__l_..l__l_ 5 LI
1k HEEBEN BRI

S HE R A
= = ~ g 8»—

=)

1123|4567 |88 [10]11(212(13)14135]16)17|18]19]20

Rank of the Countries

o The overall coastal area of India is divided into 9 states and 4 Union Territories (UT) . Among the 4
UTs, Andaman & Nicobar Islands and Lakshadweep Islands are also regarded as Island Territories,

* With a share of more than 20%, Gujarat has the longest mainland coastland in India,

o The longer coastline ensures growth of marine trade and maritime transport leading to the
expansion of shipping industry and ports.

Coastline Length of Indian States and Union Share of Mainland and Island in the
Territories Indian Coastline
Length of Coastline (Kilometre)
1] S00 1000 1500 2000 2500
Gujarat 12147
Andhra Pradesh 973.7
Tamil Nadu 906.9
- Maharashtra 652.6
§ Kerala 569.7
Odicha 4754
Kamataka 280
Woest Bongal 1575
Goo 104
Andaman & Nicobar Islands 1962
§ § \akshadeweep kslands 132
5% Daman & Diu F 56 LW
= Puducherry } 305 @ Mainland D island / % ; =i
=\ r:
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Major and Minor Ports in India

* There are 13 major and 205 notified minor and intermediate ports.

* The administration of the Major Ports are controlled by the central government’s shipping
ministry whereas in case of the Minor and Intermediate ports, it is done by the relevant
departments or ministries in the nine coastal states.

List of Major Ports in India Distribution of Minor Ports across the
: e Indian States, 2019
Kandla Port, | MumbaiPort, || (SRS
Gujarat Maharashtra Maliarashiso

Marmagao Port, ] New Mangalore | Cochin Port,

Goa | Port, Karnataka Kerala
Port Blair, || Tuticorin Port, | Chennal Port,
Tamil Nadu

Andaman || Tamil Nadu

|
Ennore Port?, Vizag Port, Paradip Port,

Tamil Nadu Andhra Pradesh Odhisha [ Maharashtra 0 Gujarat
: : @ Andaman & Nicobar OTamil Nadu
Haldia Port, GKerata OAndhra Pradesh
West Bengal [ Kamataka @ Lakshadweep
: BGoa 8 Orissa
*: Ennore port is the first corporatized major port in nlaman & Diu 8 Pondicherry
Indiq. gxcept this, oll the major ports are government @ West Bengal
administered.
* Indian Shipping Industry manages the transportation of national and international cargoes. Here,
cargo refers to the activities of carrying goods through ships.
* Generally rise in the cargo traffic indicates a hike in the trade activities of the country.
Share of Cargo Traffic by the Major and Minor Ports, India, * Between FY10 to FY19, the
FY10 to FY19 cargo traffic in the major
2 ports has increased ata
o CAGR of 2.47%.
£ 0 * In case of minor ports, the
s 50 traffic has increased at a
£ v CAGR of 7.61% between
§ that same time period.
¢ 30 * Along with the major ports,
; 20 the expanding activities of
2 = the minor ports are also
assuring growth of overall
0 shipping industry.
FYI0 FYI1 FYI2 FY13 FYI4 FYIS FY16 FY17 FYI8 FYI9 * InFY19, all the major ports
handled 699.04 Million
® Major Port  ~ Minor Port Tonnes of cargo. @n’j i
= w (s

&

A
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Operation & Maintenance

* The ports in India differ substantially in topography, ranging from deep-sea ports to tidal ports and
river ports, and have the capacity to handle all major commodities, including dry bulk (coal, iron
ore), containers, break bulk, and liquid bulk.

Cargo Capacity at Major ports, India, FY13 to Volume of Cargo Handled in Major Ports, India,
£Y19 FY13 to FY18
= 750
€ 2000 §
B 700
g 1500 é
= E_. 650
1000 Sc
{ 55 o
3 500 S 550
o o
5 o 5 500
FY13 FY14 FYIS FYI6 FY17 FY1B FY18 FY13 FY14 FYIS FY16 FY17 FY1R FYIS

* Between FY13 and FY19, the cargo capacity of the major ports has increased at a CAGR of 12.34%.
* However, during that same time, the actual cargo handling activities of the major Indian ports has

grown at a CAGR of 4.23%.
Average Turnaround Time for Major Ports, * Turnaround time is the total time spent by a
India, FY13 to FY19 ship from entry into port till departure. It is
110 considered as a key indicator of efficiency.
100

* Lower turnaround time reflects a quick
completion of work like loading or unloading
of the cargo. Hence, faster completion of
such tasks helps to manage the traffic and
marine transport system easily. Besides, the
imported goods can also be sent for custom
clearance procedures quickly.

Overall Turnaround Time
(Hours)

& & 3 8 8

FY13 FYid FY1S FYI6 FY17 FY18 FYIS

* Between FY13 to FY19, the turnaround time in the Indian ports have decreased at a CAGR of

8.46%.
Operating Surplus, Indian Ports, FY13 to FY19 Net Profit, Indian Ports, FY13 to FY19
Operating Surplus (INR Billion) Net Profit (INR Billion)
0 20 40 60 80
0 10 20 30 40
ohe FYi3
FY14 FY14
FY15 FY15
FY16 FY16
FY17 FY17
FY18 FY18
FY19 FY19

* The operating surplus and the net profits through the Indian ports have increased at a CAGR of s
23.85% and 21.4% between FY13 to FY19, /; G
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Trade Activities

India's External Trade, FY10 to FY19 * Ports in India handle 90% by volume and
- 70% by value of India’s external trade.
§ * Petroleum Products, Coal, Iron Ore,
@ 500 Nt .
%400 Engineering goods, chemical and
R electronics, agricultural goods etc. are
- s i the top commodities handled at Indian
® 200 3
> o uimport ports.
'g B = Between FY10 to FY19, the export values
- . .
O N e A 1B A and import values have increased at a
CEEELEEEEL CAGR of 3.57% and 4.19%.
Freight or Cargo Segmentation, Indian Major Ports, * Solid cargo contributes the largest share
FY10 to FY19 to all traffic handled at major ports in
§ S India.
¥ 8000 * InFY19, with a share of 23.1%, coal
‘é o0 antainer occupied the majority share of the solid
é £ aoloo iqui s
s Mtiga * Between FY10 to FY19, the growth of
g s, @Solid solid, liquid and container cargoes have
3 i o increased at a CAGR of 0.27%, 4.59% and
CRPFELIL L 4.1% respectively.
Values and Quantities of a few commodity groups which are mainly traded through Indian Ports

Trade Value (USS

Trade Value of Mineral fuels & oils and Related
Products, India, 2010 to 2018
200.00

Billion)

100.00

0.00
2010 2011 2012 2013 2014 2015 2016 2017 2018

simport  Export

Trade Quantity of Mineral fuels & oils and
Related Products, India, 2010 to 2018

z%hJJ.ILJJUl

20102011 2012 2013 2014 2015 2016 2017 2018

Trade Quantity (Million

u Imported Quantity M Exported Quantity

Trade Value (USS Billion)

Trade Value of Iron & Steel, India, 2010 to 2018

i

2010 2011 2012 2013 2014 2015 2016 2017 2018

15.00
10.00
5.00

0.00

#import = Export

Trade Quantity of Iron & Steel, India, 2010 to

0 2018
:
£ 2
i3
g~ o
3 2010 2011 2012 2013 2014 2015 2016 2017 2018
g
-

® Imported Quantity  » Exported Quantity

Between 2010 to 2018, the import and export value of the mineral fuels & oils have increased at a
CAGR of 5.38% and 3.05% respectively. The import and export quantity have increased at a CAGR

of 5% and 45.3% respectively.

Between 2010 to 2018, the import and export value of Iron & Steel have increased at a CAGR of
1.41% and 4.53% respectively. The import and export quantity have increased at a CAGR of 0.

and 16.14% respectively.
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Government Initiatives

The Government of India has allowed Foreign Direct Investment (FDI) of up to 100% under the
automatic route for port and harbour construction and maintenance projects,

Besides, there is also a facility of 10-year tax holiday to enterprises that develop, maintain and
operate ports, inland waterways and inland ports.

Ports sector in India has received a cumulative FDI of USS 1.64 billion between April 2000 and
March 2019,

As of Union Budget 2019- 20, an amount of 1,902.56 crore or US$272.22 million has been
allocated for the Ministry of Shipping.

In 2015, Sagarmala project was launched by Government of India for enhancing the shipping &
port industry and waterways. The Sagarmala Programme witnessed the completion of 89 projects,
while 443 projects worth Rs. 4,32 lakh crore are under various stages of implementation and
development by the end of 2018.

Conclusion: The shipping and port sector has expanded notably over the years. Not only the ports
have become more capable to handle larger volumes of cargoes in shorter time span with efficient
traffic system but the capacity of the ports for placing and storing greater range of cargoes have also
increased. The growing cargo handling capacity of the ports will boost the ability of the sector to
grow further which in turn will generate significant amount of profit in the coming years.

LResolute Valuers & Consultants Pvt. Ltd. 13 Mormugao Port Authority
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9. Financial Position as on 31.03.2021:

FIeTia Uil SR @ MORMUGAO PORT TRUST
mer

famre 31 W, 2021 A H qEAIA

BALANCE SHEET AS ON 315" MARCH, 2021

31 WTH 2020 7

As on 31* March, 2020

4

L4

e
PARTICULARS

3 W 2021 7

As on 31" March, 2021

L4

7,75,49,16,397

76,10,87,892

20,00,00,000

4,8994,02 240

5.26,13,768

87.55.00,384

1,62,74,00,000

16.54,33,516

15,00,000

59.41.64,376

20,00.00,000

ffirgi @1 =
. SOURCES OF FUNDS

urfigm aan wfvm (s -|)
1. RESERVES AND SURPLUS (SCHEDULE-)

a) |) {oft wmfm CAPITAL RESERVE

ooft afteafn awem anfis

iiy Capial Assets Replacement Reserve
oy} wiragts % fou o wFEm

fily Grants Received for Flxed Assels
vrdismEe § FEm & foo om seEA

iv) Grants Received for investment in MPRCL

b) T wniEA REVENUE RESERVES

TR Wi

I. General Resenve Fund
w dmy A

ii. General Insurance Fund
i) weam ffa

fil. Employess’ Weifare Fund
frea fafl

iv, Escrow Fund
U e T

y. EL Encashment Fund
Hhraam ff

vi. CSR Fund

c) wifafrs wwfl|m  STATUTORY RESERVES
ol afrareferdt o e, AT 3
sy & fom ffia

i, Fund for Replacement, Rehabditation and
Modernisation of Capital Assets
farer, il ) A vt ol swefrema
# frm ff

i, Fund for Development, Repayment of Loans
and Contingencies

2. = fafir LOAN FUNDS
a. wngefym wm UNSECURED LOANS
g H EW
|. Loans from Pors

4,69.94 02 240

5,26.13,768

86,50.99 861

1.82,74,00 000

17.44,00,282

15,00,000

61,44 86,540

15.00,00,000

7.74,45,15,869

79,03,95,822

15,00,00,000

8,71,60,14,289

™
TOTAL

fafirat =1 =
SOURCES OF FUNDS

™
TOTAL

8,68.45.11,6M
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FpeTia uwel oA /Ly MORMUGAO PORT TRUST

mPT
Cou b

femmeR 31 =T, 2021 7 &1 goUA

BALANCE SHEET AS ON 315" MARCH, 2021

31 AT 2020 A%

As on 31 March, 2020

t

T

o
PARTICULARS

31 | 2021 A%

As on 31* March, 2021

T

T

5,38,30,00,015

1,72,83,05,695

3,83,81,91,733

4,16,72,975

3,53,34,024

7.66,79,98,152
3,09,07,62,934

4,57,72,35.218
81,40,18,368

5,39,12,63,586
82,53,571

1.64,1515414

18,52,90,281
15,00,000

3,41,50,186

73,7553

147,255

3,67,58,018

14.23.9%4

fafergt =
Il. APPLICATION OF FUNDS
Tt | oft afvavafoat (s -
1. FIXED/ CAPITAL ASSETS (SCHEDULE -2)
Hho =olh
Gross Block
> 0 U BCUIE
Less: Depreciation provision
Add: Capital Work in Progress
qeRe ;. gfmet o el & fou yEuE
Less: Provision for Impai;ment on Assels
-3
2. INVESTMENTS (SCHEDULE - 3)
affafus ffa

a) Statutory Fund
ﬁﬁ)
b) General Fund
amg dm fifa
c) General Insurance Fund
from fafy

dj Escrow Fund

e EL Encashment Fund
FAFHT Feam

f) Employee Welfare Fund

et &1 ufegeafar
3. DEFERRED TAXASSET

afreafeat, w0 7 aifim ( - 4)

T
4. CURRENT ASSETS, LOANS AND ADVANCES
(SCHEDULE -4)

a. Current Assets
frare w Wea =
i) InterestAocmedon Investments
(AmamumE. 3 Elamued)
a) Statutory Fund (RRMCA & DRLC)
awa A

b) General Fund
gmer A fafy

c) General Insurance Fund
froa fafy

d) Escrow Fund
U

e) EL Encashment Fund
f) Employee Welfare Fund
grgf gt
i) Inventories
I oy
Cl. balance )
e - inft/arae gufwl % for e

Less : Provision for slow/non moving inventories

7,50.55,63,939
3,09.51,65.447

4,41,03,98 492
83,08,34,712

5,24,12,33,204
82,53,571

163.22,80.414

19,76,78,870
15,00.000

1.77,25,112

71,36,290

77499

362,01 479

14,23 994

5,23,29,79,633

1,73,14,59,284

4,86,96,40,663

2,49,38,901

3,47,77,485
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J0Tid UeTel oRIT @ MORMUGAO PORT TRUST

fe® 31 W, 2021 7k T FEAGA
BALANCE SHEET AS ON 315 MARCH, 2021

31 W 2020 7

As on 31* March, 2020

famm
PARTICULARS

31 AT 2021 7w

As on 31 March, 2021

2 i

94 44 31,707

72,98,76,322 21,45,55,385

1,26,56,69,372
12.74,85,654

1,39,31,55,026 =

B8,29,89.421

iii) Sundry Debtors
3 am

Cl. balance
TeEE - "iey Fw % o IEue
Less : Provision for doubtful debls

795 M % Ay
iv) Cash & Bank Balances

oifatas Al (smamudn i Ziemued)

a) Stautory Fund (RRMCA & DRLC)
Ao fAfa
b) General Fund
A A FlY
¢} General Insurance Fund
gl
d) Escrow Account

ww, afiw aw T Ay

b. Loans, Advances & Debit Balances

1,02,16,41,643

32.46,36.579 69,70,05,064

1,91,72,04.624
16,52,31.469

= 2,08,24,36,093

55,02,06,879

3,08,30,27,768

el W] UHETTET TOTAL CURRENT ASSETS

3,38,93,64,422

12,51,34,70,815

7,61,06,014

12,90,67,10,413 31,71,33,584

74.29,59,800
273,67 338

71,07,86.255 450117

WITEN : WTE F9AT AUT WU
LESS: CURRENT LIABILITIES AND PROVISIONS

Rl Seri
i} CURRENT LIABILITIES
fafay Tt = = m I
a) Miscellaneous creditors and credit balances.
oo = % 6gg
b) Liability towards Capital Expenses
3
¢ Others
sfial, deent I = &
d) Deposits from Merchants, Confractors & Others

BIERIE]
i) PROVISIONS
a0 HIA
a) Wage Revision o
FEFT HEg §HH
b) Productivity Linked Bonus
HE
¢} Incometax

14,28,17.35.530

8,33,79,261

3239,72.068 | 14,68,90,86,879

T4,29,58.600
2,84 49570

361,770 77.47,71,140

13,67,74,96,668

% 91 q7AT0 TOTAL CURRENT LIABILITIES

15,46,08,58,019

(10,59,44,68,900)

fie we; afteeafvai NET CURRENT ASSETS

(12,07,14,93,597)

8,36,09,85,746

I AU A W 9
BALANCE OF PROFIT AND LOSS ACCOUNT

8922325708

8,71,60,14,289 o TOTAL

fftr &1 srqwa™  APPLICATION OF FUNDS

oo TOTAL| 8,68.49,11,601

N [ -
Sd-

T ) -

Sdi-
(zrm =i, =reurT) (1. 3. v Fum)
Date: 18° May 2021 (ANANT V.P. CHODNEKAR) (DR E. RAMESH KUMAR)

T ; #53VE HEl, JOE e TR ARRIRR £ ity
Place : Headiand-Sada, Marmugao-Goa. Financial Advisor & Chief Accounts Officer Chairman "f‘fﬁ_

TG : 1873 2021
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10.Valuation Methodology & Approaches:

As per the provisions of International Valuation Standards (IVS), valuation exercise has been
performed on a going concern basis. There are several commonly used and accepted methods for
determining the Value of the Movable & Immovable assets of a company.

As per the Para 10.1 of the IVS 105., Consideration must be given to the relevant and appropriate
valuation approaches. The three approaches described and defined below are the main approaches
used in valuation. They are all based on the economic principles of price equilibrium, anticipation
of benefits or substitution. The principal valuation approaches are:

a) Income Approach
b) Market Approach
c) Cost Approach

A. Income Approach:

As per Para 40.1 of IVS 104, the Income Approach provides an indication of value by converting
future cash flow to a single current value. Under the income approach, the value of an asset is
determined by reference to the value of income, cash flow or cost savings generated by the asset.
Ideally, Income approach is used for Business / Equity / Enterprise Valuation wherein valuation
is done for the assets as a group for which specific cash flows can be reasonably estimated or
identified.

As the valuation assignment does not call for any specific requirement pertaining to this
approach we have not considered this approach to value the assets.

B. Market Approach

As per Para 20.1 of IVS 104, the Market Approach provides an indication of value by comparing
the asset with identical or comparable (that is similar) assets for which price information is
available. Under this approach the market price of the asset is considered.

In the given case we have considered this approach for the purpose of ascertaining the
Estimated Fair Market Value of the Insurable Assets.

C. Cost Approach

As per Para 60.1 of IVS 104, the cost approach provides an indication of value using the economic
principle that a buyer will pay no more for an asset than the cost to obtain an asset of equal utility,
whether by purchase or by construction, unless undue time, inconvenience, risk or other factors
are involved. The approach provides an indication of value by calculating the current replacement
ot reproduction cost of an asset and making deductions for physical deterioration and all other
relevant forms of obsolescence.

Cost Approach is commonly used for the purpose of ascertaining the Estimated Value valuation
of cost intensive project.

In the given case we have not considered this method for valuation as the same may not
reflects the true picture of valuation of the Insurable Assets. R T
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11.Valuation Summary of the Assets as on 31.01.2022:

(Amount in Rs)
Sr. Assets D Capitalized o Gross book INEEBOOK S E§t1mated
No Code ept on Asset description Value value as on  Replacement  Fair Market
31.01.2022 Cost Value
Berths
1 400345 CE 10-06-2010 | Jetty relocation of port craft & small boat at Br.4 15,09,17,782 12,18,42,733 36,10,000 28,56,000
2 710057 CE 31-01-2012 | RCC piled structure, reclamation of br. no. 4 11,65,58,092 9,72,37,290 18,47,45,000 16,36,84,000
3 710009 CE 01-02-1986 | General Cargo Berth No.10 7,00,96,565 3,19,18,706 67,64,32,000 37,65,47,000
4 710010 CE 11-07-1994 | General cargo berth No.11 36,47,73,753 20,61,92,665 | 1,90,27,39,000 | 1,25,20,02,000
5 Annex -1 31-03-2017 | Cruise Terminal Building 7,84,31,107 5,80,42,627 10,36,91,418 8,88,78,418
6 Annex - 2 31-03-1998 | A.O Building 10,89,27,546 5,69,88,447 42,13,22,000 21,78,97,000
7 400076 CE 12-06-2000 | Const of bldg. for Port Users at Major Bunder Br. 27,23,606 16,62,274 90,63,000 54,47,000
8 710028 CE 01-10-1977 | Construction of oil Berth No. 8 including approach 2,62,80,780 83,43,175 35,50,53,000 15,71,70,000
9 Annex - 3 01-10-1978 | Barge Berth No. 2 to 5 3,32,21,300 42,89,603 37,49,16,000 2,96,44,000
10 | Annex -4 01-04-1967 | old AO building, MRH 15,73,885 81,083 2,12,63,000 18,39,000
11 400135 CE 31-12-1980 | Site Administrative Bldg. Harbour (Old CHLD Bldg.) 19,80,623 5,14,932 2,67,58,000 59,14,000
12 | Annex-5 16-08-1986 | Signal Station at MRH 7,49,113 1,97,035 85,17,000 21,38,000
13 | Annex-6 31-07-2004 | 100 bedded Hospital 13,29,06,307 7,77,80,518 94,96,75,000 55,99,79,000

TOTAL A

1,08,91,40,459

66,50,91,088

5,03,77,84,418  2,86,39,95,418

Plant & Machinery installed at port like forklifts, cranes etc

1 730055 CME | 12-07-2013 | Design Manuf Supply Erection Test & Comm 100T HMC 27,30,59,316 15,73,66,638 | 38,50,00,000 23,87,00,000
2 730042 CME | 25-10-2006 | 75 MT hydraulic crane 3,25,69,100 - 5,50,00,000 27,50,000
RADIOLOGICAL DETECTION EQUIPMENT FOR

3 730054 CME | 07-01-2014 CONTAINER 88,82,126 36,32,037 1,11,40,000 74,36,000

4 770036 CME | 26-11-1991 | Power supply for hospital sub-station Govt. 13,87,070 - 35,70,000 1,78,000

5 730006 CME | 31-07-2004 | 8 MT articu mobile crane model TLM-8 7,96,118 - 13,50,000 67,000

6 710049 | Marine | 15-06-2000 | Atlas Deso 30 Echo sounder 18,43,004 36,088 60,00,000 3,00,000

7 730053 CME | 01-06-2010 | 11 MT CRANE ACE RHINO 110C 9,48,103 2,49,248 15,00,000 7,16,000
: e ITr ﬁ F.:.l: ITE Y “”F o - =
eSS R LS #‘HiSFﬁ WTELHTE t_tj—ﬁ\.ﬁ_li l':‘?U TTNT Qfﬂ!ﬂz:rl i :9“__ 5
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Assets Capitalized o Gross book ENEEBOOR CUtEeRe E§timated
Code Dept on Asset description Value value as on  Replacement  Fair Market
31.01.2022 Cost Value

8 770059 Marine | 31-01-2018 | Fire Fighting Equipment at Berth no.8 3,08,33,679 2,12,28 518 1,37,80,000 1,18,16,000
9 740125 CME | 13-11-2017 | Solar Lighting System on 5 nos Mooring Dolphin 17,43,954 10,02,438 15,50,000 11,57,000
10 710044 Marine | 25-04-2000 | 2 Nos. Solar Powered Lighting Equipment for Buoys 11,80,000 - 30,40,000 1,52,000
11 710045 Marine | 11-04-2006 | 2 Nos. steel lighted bouys 24.13,068 - 59,50,000 2,97,000
12 710048 Marine | 20-02-2008 | Trident 3000 buoys with complete mooring and light 33,00,000 2,87,860 72,50,000 60,56,000
13 710052 Marine | 30-04-2008 | 1 nos. polythene buoy Poseidon 1750 11,79,786 1,21,889 25,90,000 21,64,000
14 710060 CME | 27-12-2017 | 4 No Polyethylene buoys with mooring accessories 52,34,766 37,80,666 57,90,000 54,97,000
15 740124 CME | 08-04-2017 | Truck Mounted & portable fog cannon mist machine 4417915 29,94,367 47,50,000 35,47,000
16 770075 CME | 17-01-2012 | Electrical substation at gate No.2(CME) 1,08,81,461 39,82,761 1,78,00,000 1,01,90,000
17 770095 CME | 17-12-2018 | 3.3KV E Substation to 11KV 3,25,94,268 2,57,13,258 3,71,60,000 3,18,65,000
18 740038 CME | 01-10-1978 | Loader Centre unit sub-station 17,28,580 - 44.50,000 2,22,000
19 770040 CME | 01-10-1978 | 3.3 KV Substation - Power Transformers 43,65,586 - 1,12,30,000 5,61,000
20 770041 CME | 01-10-1978 | 3.3 KV Switch Gear (High Voltage) 21,12,012 - 54,30,000 2,71,000
21 770021 CME | 31-03-1998 | Power supply at B. No10 32,66,415 - 84,00,000 4,20,000
22 770002 CME | 31-05-1993 | Generator at br 10 for reefer containers 17,41,977 - 44,80,000 2,24.,000

42,64,78,304

22,03,95,768

59,72,10,000

32,45,86,000

1 710017 CE 28-02-2003 | Mooring dolphins 3 nos. 6,51,00,462 4.36,79,285 15,75,00,000 12,15,90,000
2 710054 CE 15-03-2011 | 3 Additional Mooring Dolphins at MRH 12,60,73,045 10,33,69,449 15,75,00,000 13,75,50,000
19,11,73,507  14,70,48,734  31,50,00,000  25,91,40,000
Owned Tugs

1 700008 Marine | 31-03-2003 | Tug Tiracol II 19,32,22.700 - 42.,00,00,000 2,10,00,000
2 740133 | CME | 28-02-2018 | VIMS (vessel traffic Met systm) 28655390 | 21013954 | 3,500,000 2,55,15,000
3 700012 | Marine | 03-05-2010 | Pilot Launch Pulivasal from M/s SCPL 3.20,18,540 62,77,733 5,75,00,000 2,74,56,000
4 700013 Marine | 09-03-2010 | Pilot Launch Shingle from M/s SCPL 3,19,79,179 58,64,390 5,75,00,000 2,74.56,000
TOTAL D 28,58,75,809 3,31,56,077 56,65,00,000 10,14,27,000

RESOLUTE VALUERS & CONSULTANTS PRIVATE LIMITED RESTELERs & CONSLITANTS STE(TTE
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Net Book Current Estimated

Asset description Val value as on  Replacement  Fair Market
o 31.01.2022 Cost Value

Sr. Assets Capitalized Gross book
Dept

No Code on

Breakwater Berth

710058 20-04-2012 | Non-cargo berth along breakwater 42,73,80,229 | 3580,90,050 | 67,74,12,000 | 60,01,87,000

TOTALE 42,73,89,229  35,80,90,050  67,74,12,000  60,01,87,000

Mole Berth

710053 25-02-2010 | Strengthening of break water mole 33,88,46,981 | 27,1992344 | 6432,01,000 | 55,35,82,000

TOTALF 33,88,46,981 27,19,92,344  64,32,01,000 55,35,82,000

Channel Dredging Cost

300017 02-06-2013 | Capital Dredging for Mooring Dolphins at Mormugao Port 499372425 | 42,76,86,876 | 49,1839,907 | 42,76,86,876

TOTAL G 49,93,72,425  42,76,86,876  49,18,39,907  42,76,86,876

Warehouse Sheds
1 400306 CE 31-03-1998 | Warehouse lieu of FGH shed E1 at br.No.10 (T2 Shed) 4,97,68,846 2,93,49,006 19,15,60,000 8,69,20,000
2 400307 CE 31-03-1998 | Shed E2 at berth No.11 (T3 Shed) 5,05,54,169 2,85,50,172 19,45,83,000 8,82,92,000
10,03,23,015 5,78,99,178 38,61,43,000 17,52,12,000

Railway Infrastructure

-- ?ai‘:g network of the Port along with the Railway Signalling | 75 37 76 166 | 397040162 | 533504000 | 40,60,30,000

TOTALI 72,37,76,186  39,70,40,162  53,35,04,000  40,60,30,000

Operational Building at MGCB
1 400092 CE | 19-07-1995 | Const. of floor over the operational Bldg. at MGCB 22,04,915 11,74,323 1,06,01,000 53,64,000
2 400089 CE | 11-04-1986 | Operational Building at MGCB 28,24,667 8,26,815 2,72,58,000 91,31,000
TOTAL] 50,29,582 20,01,138 3,78,59,000 1,44,95,000

GRAND TOTAL (A+B+C+D+E+F+G+H+1+]) 4,08,74,05,497 2,58,04,01,415 9,28,64,53,325 5,72,63,41,294
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Important Notes to Report:

v" We have been provided with the List of Fixed Assets (Fixed Assets Schedule) as on 31.01.2022
for which valuation have to be ascertained.

v We have been asked to provided the Estimated Valuation of the assets as mentioned in the
Fixed Assets Schedule as on 31.01.2022

v Therefore, we have considered the Fixed Assets Schedule as on 31.01.2022 for the purpose of

our valuation.

v

For the purpose of ascertaining the Estimated Fair Market Valuation of Insurable
Assets, we have considered the followings:

a)

b)

)

For Building & Structures such as AO Building, Cruise Terminal and Hospital, we have
ascertained the Built-Up Area based on the Layout plan as provided by the Mormugao Port
Authority. Based on the Area of the same we have ascertained the Current Replacement
Cost considering the Current Construction Rate as published by Central Public Works
Department (CPWD) Guidelines.

For the rest of the assets, we have ascertained the Current Replacement Cost based on the
Cost Inflation Index as published by the Reserve Bank of India.

We have ascertained the Depreciation taken into consideration the followings:

Useful Life has been considered as per the Schedule of Estimated Useful Life of various
assets of Major Ports.

Actual Utilized Period has been considered based on the “Date of Capitalization” as
reflected in the FAR as on 31.01.2022.

To arrive at the Estimated Fair Market Value (Depreciated Replacement Cost) of the
Assets, we have eliminated the Depreciation from the Current Replacement Cost.

Item wise Valuation of Annexure — 1 to Annexure - 7 are as under:

I—Resolute Valuers & Consultants Pvt. Ltd. 21 Mormugao Port Authority
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Annexure — 1: Valuation of Cruise Terminal Building:

7,84,31,107

5,80,42,627

10,36,91,418

| | 0 alue
400371 | CE 31-03-2017 Cruise Terminal Building (CTB) (Refer Note Below) 3,57,30,300 | 3,28,01,630 5,36,71,418 4,95,92,418
740134 | CE 31-03-2017 10KLD STP Sewage Treatment Plant Cruise Terminal Bldg 19,20,956 12,90,793 20,70,000 15,46,000
740137 | CME 06-02-2017 2 Nos Baggage Scanner for Cruise services 52,94,359 35,26,709 56,90,000 42,49,000
780184 | CE 31-03-2017 Furniture & fixture at Cruise Terminal Building 7,79,710 3,95,981 9,09,000 6,79,000
780185 | CE 07-02-2017 Upgradation of Cruise Facilitation Centre 83,47,0634 41,605,811 97,29,000 72,64,000
780186 | MM 26-07-2017 Canon Camera for Cruise facilitation centr 32,995 17,875 38,000 28,000
740136 | MM 08-03-2017 Passport Reading Machine 1,43,575 72,916 1,67,000 1,25,000
740135 | MM 31-03-2017 Door Frame Metal Detector & Handheld Metal Detectr 1,42,875 72,560 1,67,000 1,25,000
740138 | CME 31-03-2017 HVAC - Heating, ventilation, and Ac System at CTB 24.54,437 16,49,267 26,40,000 19,71,000
740139 | CME 31-03-2017 SITC 2 Elevators at CTB 25,04,490 16,82,899 26,90,000 20,09,000
770093 | CME 31-03-2017 Electrical works at CTB 1,10,22,237 55,97,691 1,22,00,000 98,82,000
770094 | CE 27-06-2017 CCTYV Camera at CruiseTeB & Cruise Facilitatn centr 61,900 13,757 70,000 57,000
770091 | CE 10-07-2017 Fire Fighting System at Cruise Terminal Bldg 13,07,366 9,07,896 33,60,000 27,22,000
780182 | CE 10-07-2017 Furniture at BreakwaterBirth fr CruiseGuestFacilit 3,36,614 1,82,334 3,92,000 2,93,000
780183 | CE 10-04-2017 E-visa facility at Immigration office at OLD chld 29,03,505 15,00,146 33,84,000 25,27,000
770092 | CE 20-05-2017 Illumination of Harbour Parking area 7,83,464 4,11,321 9,13,000 7,40,000
400372 | CE 07-04-2016 Development of Harbour- Parking 46,64,690 37,53,041 56,01,000 50,69,000

8,88,78,418

IzResolute Valuers & Consultants Pvt. Ltd. 22
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Note:

a) For the purpose of valuation of Cruise Terminal building, we have ascertained the Built-
Up Area based on the Layout plan as provided by the Mormugao Port Authority. Based
on the Area of the same we have ascertained the Current Replacement Cost considering
the Current Construction Rate as published by Central Public Works Department
(CPWD) Guidelines.

b) We have ascertained the Depreciation taken into consideration the followings:
- Useful Life has been considered as per the Schedule of Estimated Useful Life of various
assets of Major Ports.
- Actual Utilized Period has been considered based on the “Date of Capitalization” as
reflected in the FAR as on 31.01.2022

c) To arrive at the Estimated Fair Market Value (Depreciated Replacement Cost) of the
Assets, we have eliminated the Depreciation from the Current Replacement Cost.

Area in Sq. Ft as C Hate - - CUEEne Estimated
onstruction per  Replacement :
per Layout Sq. Ft Cost Fair Value
Ground 2,617
Mezzanine 315
1st Floor 2,532 5000 5,36,71,418 4,95,92,418
2nd floor 2,532
Terrace 2,738

5,36,71,418  4,95,92,418
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Annexure — 2: Valuation of AO Building:

Gross book Net Book Current Estimated

Asset Dept Capitalized on Asset description Value value as on Replacement = Fair Market

31.01.2022 Cost Value
400124 | CE 06-07-1985 Administrative Office Building at Headland. CE's S 9,55,525 327918 97,06,000 30,67,000
400171 | CE 25-09-1995 Const of Compound Wall around New A.O. Bldg. at HL. 6,92,808 1,53,588 33,31,000 12,74,000
400173 | CE 31-03-1998 Providing interior partitions to New A.O Bldg. 2,79,60,278 1,57,90,405 10,76,19,000 6,05,89,000
400178 | CE 31-03-1998 Const. of new Adm. office bldg. 5,68,56,340 3,35,28,548 21,88,40,000 12,32,07,000
400196 | CE 15-06-1998 Additions & alterations to New A.O.Bldg. 15/6/97 4,53,506 2,55,596 17,46,000 9,83,000
400200 | CE 10-07-1999 Modification of cabins of HOD's in New A.O Bldg. 79,793 24,031 2,77,000 1,61,000
400208 | CE 11-06-1998 additional work of PRO cell of New A.O Bldg. 98,101 55,292 3,78,000 2,13,000
400211 | CE 26-11-1996 providing furnished items in A.O bldg. 33,82,649 - 1,49,83,000 7,49,000
400213 | CE 10-07-1999 modification to the cabins of HOD's in A. O. Bldg. 85,777 15,514 2,98,000 1,73,000
400214 | CE 31-12-1998 installation of name boards for various Port blds. 1,16,100 - 4,47,000 22,000
400215 | CE 19-08-1998 Const. of rooms for EPABX at new A. O Bldg,. 2,50,378 1,41,299 9,64,000 5,43,000
400216 | CE 21-05-1999 Extension of compound wall to A. O. bldg. At HL 2,62,781 98,974 9,13,000 436,000
400217 | CE 14-09-1999 Granite cladding on wall in the lifts-AO Bldg. 2,63,684 1,55,319 9,16,000 5,33,000
400219 | CE 23-08-1999 sun control films for window/doors of AO Bldg 4,60,826 - 16,00,000 80,000
400238 | CE 02-12-2000 Const. of a fountain in front of A.O. Bldg., HL 1,17,215 47,807 3,90,000 2,34,000
400240 | CE 29-11-2000 Const. of a fountain in front of A.O. Bldg., HL 3,75,140 1,52,943 12,48,000 7,50,000
400251 | CE 28-11-1997 Modification to passage at Chairman's office. 1,84,846 1,02,419 7,54,000 4,10,000
400256 | CE 10-12-2000 Construct of room for EPABX in ground floor 27,56,638 17,18,011 91,73,000 55,13,000
400261 | CE 22-05-2004 Const of AO Building at HL Sada 15,06,577 10,61,019 42,26,000 28,61,000
400317 | CE 12-05-2006 Ornamental grills for MPTH at Hl-Sada 1,46,110 - 3,80,000 19,000
400331 | CE 15-03-2008 Const of storage room for disel for gener -AO Bldg 2,29,147 1,46,094 5,30,000 3,99,000
500055 | CE 31-03-1998 Improvement to area around A.O. Building 17,34,257 9,79,417 66,75,000 30,29,000
500057 | CE 15-05-1998 Landscaping for A.O bldg. in the open area 2,36,506 45,892 9,10,000 4,13,000
500058 | CE 16-12-1998 Land scaping for new A.O bldg. 31,42,941 7,51,696 1,20,97,000 54,89,000
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Gross book Net Book Current Estimated
Asset Dept Capitalized on Asset description Value value as on Replacement = Fair Market
31.01.2022 Cost Value
500060 | CE 27-03-1998 drive way and develop work in AO Bldg at HI 14,32,063 - 55,12,000 2,76,000
500062 | CE 21-05-1999 Extension of compound wall of New A.O 2,44.448 92,070 8,49,000 4,05,000
500066 | CE 04-08-1998 Kotha stones coping for slopping parapet AO Bldg,. 27,499 - 1,06,000 5,000
500067 | CME 19-08-1998 Const room for EPBAX in ground floor in AO bldg,. 2,32,890 1,37,269 8,96,000 4,07,000
500070 | CE 18-03-2000 throughfare adjoining to AO Bldg.& footpath at HI. 10,40,385 - 34,62,000 1,73,000
500079 | CE 26-12-2000 Landscaping around Fire Station at AO. Build HL 4,03,067 1,064,454 13,41,000 6,72,000
500080 | CE 30-01-1999 Construction of outer security wall. 28,31,018 10,27,208 98,32,000 46,95,000
500082 | CE 07-06-1998 Const of wall around Adm. Office at Headland 46,000 15,664 1,77,000 80,000
500104 | CE 10-05-2008 chain link fencing above southern wall at MPTH/HI 3,22,253 - 7,46,000 37,000
TOTAL 10,89,27,546 5,69,88,447  42,13,22,000 21,78,97,000
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Annexure — 3: Valuation of Berth No 2 to 5:

Asset  Dept

710024 | CE

Capitalized on

01-10-1978

Asset description

Barge Berth No. 2 to 5

Gross book

Value
2,59,63,275

Net Book
value as on
31.01.2022

Current
Replacement
Cost

35,07,64,000

Estimated Fair
Market Value

1,75,38,000

500090 | CE

03-09-2000

Restorative repairs to Barge berth no. 2 to 5

72,58,025
3,32,21,300

42,89,603
42,89,603

2,41,52,000
37,49,16,000

1,21,06,000
2,96,44,000

Annexure — 4: Valuation of Old AO Building, MRH:

Asset  Dept

Capitalized on

Asset description

Gross book
Value

Net Book
value as on

31.01.2022

Current
Replacement
Cost

Estimated Fair
Market Value

TOTAL

400023 | CE 01.04.1967 old AO building, MRH 3,58,850 13,677 48,48,000 2,42,000
400024 | CE 01.04.1967 old AO building, MRH 4,58,202 17,464 61,90,000 3,09,000
400188 | CE 31.03.1975 Office Bldg.including alteration etc old A.O. bldg 7,560,833 49,942 1,02,25,000 12,88,000

Annexure — 5: Valuation of Signal Station at MRH:

Asset | Dept

400297

Capitalized on

30.09.1983

Asset description

Signal Station at MRH

15,73,885

Gross book
Value

6,44,905

81,083

Net Book
value as on

31.01.2022
1,97,035

2,12,63,000

Current
Replacement
Cost

75,11,000

18,39,000

Estimated Fair
Market Value

20,88,000

400298

16.08.1986

Signal Station at Headland - Modification

1,04,200

7,49,113

1,97,035

10,06,000
85,17,000

21,38,000
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Annexure — 6: Valuation of 100 bedded Hospital:

Gross book Net Book Current Estimated
Asset Dept | Capitalized on Asset description Value value as on | Replacement  Fair Market
31.01.2022 Cost Value
770033 CME 01-04-2004 Communication system for 100 bedded hospital 9,19,383 - 25,79,000 1,29,000
400264 CE 15-04-2004 Const of compound wall andgate office for hospital 20,18,036 10,92,977 56,61,000 33,75,000
400267 CE 31-07-2004 Arbitration - Construction of 100 Bedded 1,25,03,731 87,82,264 19,10,27,000 12,93,25,000
400266 CE 31-07-2004 Pump foundation for water tank for hospital at hl 23,565 - 66,000 3,000
400267 CE 31-07-2004 Const of a hospital at hl - civil works 6,80,94,923 4,80,03,180 19,10,27,000 12,93,25,000
400268 CE 31-07-2004 Interior work of 100 bedded hospital at headland 37,51,513 26,44,614 1,05,24,000 71,25,000
400269 CE 31-07-2004 const of 100m3 sewage treat plant for hospital-HL 13,79,000 - 38,69,000 1,93,000
760006 CME 31-07-2004 Elec works of 100 bedded hospital at headland 52,21,415 - 1,46,48,000 7,32,000
760008 CE 31-07-2004 Fire fighting work of hospital at headland 16,00,161 - 41,20,000 2,06,000
770036 CME 31-07-2004 Power supply for hospital sub-station Govt. 13,87,070 - 35,70,000 1,78,000
780088 CE 31-07-2004 Supply of Signages for hospital at HL. 75,960 - 2,13,000 11,000
780089 | Medical 31-07-2004 Inst. of Medical gases for hospital at HL. 20,64,756 - 57,92,000 2,90,000
780090 CME 31-07-2004 Modification to Radiology dept. of hospital at HL 1,20,050 57,972 3,37,000 17,000
780091 CE 31-07-2004 HVAC work for 100 bedded hospital at headland 23,39,912 - 65,64,000 3,28,000
780092 CME 31-07-2004 Providing lift for hospital hospital at HL. 12,11,000 - 33,97,000 1,70,000
400316 CE 07-04-2006 100 beded hospital (Refer Note Below) 1,73,66,824 1,25,43,433 47,18,77,000 27,46,32,000
780121 CME 12-04-2006 HV AC system for hospital 29,90,049 - 77,69,000 3,88,000
780120 | Medical 15-04-2006 Medical glasses and manfold system for hospital 21,52,727 - 55,94,000 2,80,000
400310 CE 18-05-2006 Modification to radiology dept. of hospital HL 2,77,365 2,04,462 7,21,000 5,16,000
400325 CE 01-08-2006 Const of shed for diesel generator set at Hospital 2,86,237 1,70,390 7,44,000 479,000
400322 CE 25-11-2006 partition& other civil work for 100 beded hospital 19,60,738 14,64,999 50,95,000 36,43,000
400270 CE 31-07-2004 Roads and retaining wall for hospital at hl 51,61,892 28,16,227 1,44,81,000 86,34,000

13,29,06,307  7,77,80,518  94,96,75,000

55,99,79,000

IgResolute Valuers & Consultants Pvt. Ltd. 27

Mormugao Port Authority




Private & Confidential Valuation Advisory Report

Note:

d) For the purpose of valuation of 100 bedded hospital, we have ascertained the Built-Up
Area based on the Layout plan as provided by the Mormugao Port Authority. Based on
the Area of the same we have ascertained the Current Replacement Cost considering the
Current Construction Rate as published by Central Public Works Department (CPWD)
Guidelines.

e) We have ascertained the Depreciation taken into consideration the followings:
- Useful Life has been considered as per the Schedule of Estimated Useful Life of various
assets of Major Ports.
- Actual Utilized Period has been considered based on the “Date of Capitalization” as
reflected in the FAR as on 31.01.2022

f) To arrive at the Estimated Fair Market Value (Depreciated Replacement Cost) of the

Assets, we have eliminated the Depreciation from the Current Replacement Cost.

Estimated Fair
Value

Area in Sq. Ft = Current Replacement
as per Layout Cost

Lower Basement
Mezzanine 49,985
1st Floor 50,948

Terrace

47,18,77,000 27,46,32,000

1,57,292 47,18,77,000 27,46,32,000
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Annexure — 7: Valuation of Railway Network:

Gross book Net Book Current Estimated
Asset  Dept Capitalized on Asset description Value value as on  Replacement  Fair Market
31.01.2022 Cost Value
400369 CE 04-02-2016 Cons Signalling Bldg with Internal Electrification 63,42,980 57,09,687 76,16,000 68,92,000
600002 CE 21-08-2001 broad gauge of yard for accomodating conversion 8,18,259 - 25,94,000 1,30,000
600007 CE 31-12-1999 Modi to yard to accomm Broad Guage RLY conversion | 12,81,23,971 - 10,00,00,000 50,00,000
600008 CE 31-07-2014 Augment Railway Network incl. Electrical Detector 27,44,15,665 | 13,65,86,026 | 20,00,00,000 17,78,33,000
600009 CE 06-01-2019 Ful Rake Handling Railway line wth Paving 30m wide 15,39,24,145 | 12,22,84,184 | 10,50,00,000 10,16,75,000
600010 | CE 16-04-2018 Ful Rake Handling Railway line-electrical work 28,22,046 21,00,858 30,30,000 28,86,000
600011 CE 22-07-2019 Signalling & Telecommunicat to the Railway Network 14,79,71,672 | 12,24,87,661 | 10,50,00,000 10,16,75,000
600012 CE 25-09-2019 Extension of Railway Line No.8 at MPT 93,57,448 78,71,746 1,02,64,000 99,39,000

72,37,76,186

39,70,40,162

53,35,04,000

40,60,30,000
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Valuation of Capital Dredging:

a)

b)

Dredging is the operation of removing material from one part of the water environment and
relocating it to another. The excavation is undertaken by a specialist floating plant, known as a
dredger. Dredging is carried out in many different locations and for many different purposes,
but the main objectives are usually to recover material that has some value or use, or to create
a greater depth of water.

The amount capitalized in the Financial Statements is the cost of initial dredging which is of
revenue nature but capitalized as per the standard accounting practices. However, no physical
asset nor virtual asset is created. This asset can be recognized as Intangible asset.

However, IND-AS 38 requires an entity to recognize an intangible asset, when purchased or
self - created if, and only if: it is probable that the future economic benefits that are attributable
to the asset will flow to the entity; and the cost of the asset can be measured reliably. If an
intangible item does not meet both the definition of and the criteria for recognition as an
intangible asset, IND-AS 38 requires the expenditure on this item to be recognized as an
Expense when it is incurred. Without dredging a port cannot function and therefore, expenses
incurred as initial dredging has been capitalized in the books.

Considering the above-mentioned factors, we have considered the WDV as on 31.01.2022
as the Estimated Fair Market Value.
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Pictures Enclosed
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Hospital Building:
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Cruise Terminal:
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New AO Building:
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Old AO Building:
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Port User Building:
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Signalling Building:
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Site Admin Building:
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Non-Cargo Birth (Berth — 4):
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General Cargo Birth (Berth — 5):
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Oil Birth (Berth — 8):
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General Cargo Birth (Berth — 10 & 11):
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Breakwater Mole:
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Railway Infra:
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Load Distribution equipment:
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Power Supply — Birth 10(320 KVA):
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Sub - Station:
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Dolphin & Buoy:
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Lighthouse:
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Pilot Launches - Pulivasal:

l—Resolute Valuers & Consultants Pvt. Ltd. 68 Mormugao Port Authority




Private & Confidential Valuation Advisory Report
EAV

o VR ——\::f';u'
TR 1:-\«3‘ |

m=Resolute Valuers & Consultants Pvt. Ltd. 69 Mormugao Port Authority




Private & Confidential Valuation Advisory Report

Pilot Launches - Shingle:
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Firefighting Equipment:
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Assumptions, Limiting
Conditions & Important
Notice cum Disclaimer
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. This report is only to be used in its entirety, and for the purpose stated in the report. No
third parties should rely on the information or data contained in this report without the advice
of their lawyer, attorney or accountant. We acknowledge that we have no present or
contemplated financial interest in the Company. Our fees for this valuation are based upon our
normal billing rates, and not contingent upon the results or the value of the business or in any
other manner.

. We have no responsibility to modify this report for events and circumstances occurring
subsequent to the date of this report. We have, however, used conceptually sound and generally
accepted methods, principles and procedures of valuation in determining the value estimate
included in this report.

. The valuation analyst, by reason of performing this valuation and preparing this report,
is not to be required to give expert testimony nor to be in attendance in court or at any
government hearing with reference to the matters contained herein, unless prior arrangements
have been made with an analyst regarding such additional engagement and which, the analyst
shall be at a liberty to accept or decline.

e Any matters related to legal title and ownership are outside the purview and scope of this

valuation exercise. Further, no legal advice regarding the title and ownership of the subject
property has been obtained while conducting this valuation exercise. Valuation may be
significantly influenced by adverse legal, title or ownership, encumbrance issues.

e  For the present valuation exercise, we have also relied upon information available in the
public domain. However, the accuracy and timeliness of the same has not been independently
verified by us.

e Provision of valuation recommendations and considerations of the issues described herein

are areas of our regular corporate advisory practice. The services do not represent accounting,
assurance, financial due diligence review, consulting, transfer pricing or domestic/international
tax-related services that may otherwise be provided by us.

e This Report contains proprietary and strictly confidential information, which has been
prepared by us under a specific mandate.

e By accepting a copy of this Report, the recipient agrees to keep its contents and any other

information which is disclosed to the recipient, confidential, and shall not divulge, distribute or
disseminate any information contained herein, in part or in full, without our prior written
approval.

e This Report and information contained herein or any part of this report, does not constitute

ofr purport to constitute investment advice in publicly accessible media and should not be
printed, reproduced, transmitted, sold, distributed or published by or on behalf of the recipient
without the prior written approval from us. The recipient also agrees to indemnify us against
any claims that may arise as a result of a breach of any confidentiality arrangement, which
governs the contents of this Report.

e This Report and opinions contained herein have been prepared by us, inter alia, on the basis
of information and documents available in the public domain, information provided by the
company, data available on the company website.

e We have not carried out any independent verification for the accuracy or truthfulness or
completeness of the same and hence, no representation or warranty, express or implied is made
that it is accurate, authentic, fair, correct or complete. We do not accept any responsﬂ;)ﬂﬁy Q‘f\
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liability for any such information or opinions and therefore, any liability or responsibility is
expressly disclaimed.

e This Report has been prepared for the specific purpose as mentioned in the Report, and
does not constitute any recommendation, and should not be construed as an offer to sell or the
solicitation of an offer to buy, purchase or subscribe to any securities mentioned therein, and
neither this Report nor anything contained herein shall form the basis of or be relied upon in
connection with any contract or commitment whatsoever, apart from the specific purpose as
mentioned above. It may be noted however, that nothing in these materials is intended to be
construed as legal, accounting, technical or tax advice.

e This Report constitutes an opinion expressed by us and each party concerned has to draw

its own conclusions on making independent enquiries and verifications and we should not be
held liable for any financial loss incurred by anyone based on this report. Neither we nor our
affiliates, nor its directors, employees, agents or representatives shall be liable for any damages
whether direct or indirect, incidental, special or consequential including lost revenue or lost
profits that may arise from or in connection with the use of this Report. Further, by accepting
a copy this Report, the recipient accepts the terms of this Notice cum Disclaimer, which forms
an integral part of this Report and the recipient shall be deemed to have agreed to indemnify
us against any claims that may be raised as a result of or in connection with the data and
opinions presented in this Report.

e The delivery of this Report at any time does not imply that the information in it is correct
as of any time after the date set out on the cover page hereof, or that there has been no change
in the status of the subject or anyone else since that date. Analysis including the Valuation
analysis and results under this Report are specific to the purpose of valuation under this Report
and is as on a particular date. It may not be valid for any other purpose or as at any other date.
Also, it may not be valid if done on behalf of any other entity. We, however, have no obligation
to update this Report for events, trends or transactions relating to the Company or the
market/economy in general and occurring subsequent to the date of this Report.

e We are not responsible for arithmetical inaccuracies/logical inconsistencies of any financial

model or business plan or other information / data provided by the Company and used in
connection with this Report. Also, we have been given to understand that it has not omitted
any relevant and material factors and that it has checked out relevance or materiality of any
specific information to the present exercise with us in case of any doubt. We assume no
responsibility for any errors in the information furnished and their impact on the present
exercise.

e There will usually be differences between estimated and actual results because events and
circumstances may not occur as expected, and those differences may be material. Under such
circumstances, no assurance can be provided that the assumptions or data upon which any
estimates have been based are accurate or whether these estimates will actually materialize. All
assumptions and commercial inputs with regard to financial projections have been obtained
and in certain cases such inputs/assumptions have been modified as per the updates provided
by them. We have not carried out any due diligence independently in verifying the accuracy or
veracity of data provided by the Company. Therefore, financial projections and ratios (if any)
presented in this Report are forecast on the basis of these given information. Neither we nor
any of its associates, nor any of their respective directors, employees or advisors or controlling
persons make any expressed or implied representation or warranty and no responsibility or
liability whether direct or indirect, express or implied, contractual, tortuous, statutory or
otherwise, is accepted by any of them with respect to the accuracy, completenesssor.
reasonableness of the facts, opinions, estimates, forecasts, or other information set fort fin this
Report or the underlying assumptions on which they are based or the accuracy of any éomgﬁter

-~
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model used or for any errors, omissions or misstatements or for any loss /damage be it tangible
or intangible, howsoever arising, from the use of this Report and nothing contained herein is,
or shall be relied upon as a promise or representation regarding the historic or current position.

e This Report has not been approved and will or may not be reviewed or approved by any
statutory or regulatory authority in India or by any Stock Exchange in India. While due care
and prudence has been exercised to incorporate all the necessary and material important
information required to carry out the present engagement, we wish to state that this Report
may not be all inclusive and may not contain all the information that the recipient may consider
material. The distribution / taking / sending / dispatch / transmission of this document in
certain foreign jurisdictions may be restricted by law, and persons into whose possession this
document comes should inform themselves about, and observe, any such restrictions.

e This Report is divided into sections & sub-sections only for the purpose of reading
convenience. Any partial reading of this Report may lead to inferences, which may be at
divergence with the conclusions and opinions based on the entirety of this Report. Neither this
Report, nor the information contained herein, may be reproduced or passed-on to any person
or used for any purpose other than stated above.

e We are not responsible for authentication of the Ownership of the properties valued by us.

e Public information estimates and industry and statistical information contained in this report
have been obtained from sources considered to be reliable. However, we independently did not
verify such information and make no representation as to the accuracy or completeness of such
information obtained from or provided by such sources.

e Possession of this report, or a copy thereof, does not carry with it the right of publication of
all or part of it nor may it be used for any purpose by anyone other than those enumerated in this
report without the written consent of us. This report and the conclusion of value arrived at herein
are for the exclusive use of our client for the sole and specific purposes as noted herein.

e  Our valuation report is confidential to the addressees and should be used only for the purpose
as required by the relevant regulations. It should not be quoted from or used by any other party
without our prior written consent. No other party is entitled to rely on our report for any purpose
whatsoever.

e  Valuation is an economic concept and various valuation approaches provide only an estimate
of value based on the assumptions involved. It is pertinent to note that valuation, being a highly
subjective exercise dependent on assumptions, is a matter of individual perception, and hence may
vary from valuer to valuer.

e TFinancial information of the subject company is included solely to assist in the development
of a value conclusion presented in this report and should not be used to obtain credit or for other
purpose. Because of the limited purpose of the information presented, it may be incomplete and
contain departures from generally accepted accounting principles. We have not audited, reviewed
or compiled this information and express no assurance on it.

e We have not carried out any verification and certification and attestation of the financial
information provided to us and we assume no responsibility for their accuracy, though we have
reviewed the basis of preparation of the same and cross checked with the various statutory records
in a broad manner.

e The conclusion of value arrived at herein is valid only for the stated purp_ose as of the date of
the valuation and may not be used out of the context presented herein.
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e  The valuation contemplates facts and conditions existing as of the valuation date. Events and
conditions occurring after that date have not been considered, and we have no obligation to update
our report for such events and conditions. We have not any present or contemplated future interest
in Corporate Debtor, any personal interest with respect to the parties involved, or any other
interest that might prevent us from performing an unbiased valuation. Our compensation is not
contingent on any action or event resulting from the analyses, opinions, or conclusions in, or the
use of, this report.
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Tt 31 W=, 2025 A% T gATUR
BALANCE SHEET AS ON 315" MARCH, 2025

31 AT 2024 T 31 W=t 2025 9

ferao

As on 31t March, 2024 As on 31t March, 2025

i

i

PARTICULARS

T

T

8,30,79,61,899

84,20,37,696

4,89,94,02,240

5,26,13,768

92,85,45,891

2,42,74,00,000

21,30,43,022

15,00,000

62,74,94,674

b)

c)

Fferst w1 =a
SOURCES OF FUNDS

Rt qen Afew (SrgEEn -l)
RESERVES AND SURPLUS (SCHEDULE-I)

i) gsft wRfd@ CAPITAL RESERVE
ot i e Sl
i) Capital Assets Replacement Reserve
wrft afmufa & for g eweEm
i) Grants Received for Fixed Assets
wafteTEiue # faw & fou um egem
iv) Grants Received for investmentin MPRCL
Tiea gRfg@ REVENUE RESERVES
T Rfea i
i. General Reserve Fund
g s fafyr
ii. General Insurance Fund
FHHAR Heamr iy
iii. Employees’ Welfare Fund
fraa fafa
iv. Escrow Fund
U Terdreor
v. EL Encashment Fund
Hugam e
vi. CSR Fund

wifafrs WRfd@  STATUTORY RESERVES
Goft ufEuRE % e, T s
smyfehieor = o fafyr

i. Fund for Replacement, Rehabilitation and
Modernisation of Capital Assets
foremmar, =oTt Y qA: SRRt ST SrgNfiTeRaTstt
= fore fafy

ii. Fund for Development, Repayment of Loans
and Contingencies

2. =mur fafer LOAN FUNDS

argifdra o UNSECURED LOANS
ESEUIE A

i. Loans from Ports

4,89,94,02,240

5,26,13,768

93,67,55,470

2,37,75,00,000

22,98,09,508

15,00,000

68,24,17,802

8,26,62,71,478

91,37,27,310

9,14,99,99,595

L
TOTAL

et w1 wna
SOURCES OF FUNDS

A
TOTAL

9,17,99,98,788
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\men

AT 31 |, 2025 @ T AU

BALANCE SHEET AS ON 315" MARCH, 2025

31 \T=r 2024 R

As on 31 March, 2024

kd

i

feraon
PARTICULARS

31 A=t 2025 R

As on 315t March, 2025

kd

kd

4,86,61,10,359

2,43,41,09,237

5,06,02,05,968

26,28,264

2,17,62,159

7,59,46,52,091
3,70,28,07,390

3,89,18,44,701
99,29,57,536

4,88,48,02,237
1,86,91,878

2,18,75,00,399

24,51,08,838
15,00,000

26,28,264

2,24,88,122
7,25,963

fafeat

. APPLICATION OF FUNDS

Tt [ OSt aferatEr (SIgEEt -2)
FIXED / CAPITAL ASSETS (SCHEDULE -2)
ghes shlh
Gross Block
TR BIERIC]
Less: Depreciation provision
S - =] St we
Add: Capital Work in Progress
TeRY : gREEtE i wH % for wmEdm
Less: Provision for Impai)rment on Assets
-3
INVESTMENTS (SCHEDULE - 3)
Tifafes ffa
a) Statutory Fund
g ffy
b) General Fund
gm= s iy
¢) General Insurance Fund
ffy
d) Escrow Fund
Tt fafer
e) EL Encashment Fund
weamr fafe
f) Employee Welfare Fund

TEATTA T TR T
DEFERRED TAX ASSET
o] URET T, BT a9t SIRm (rggE
CURRENT ASSETS, LOANS AND ADVANCES
(SCHEDULE -4)

ufearafat

_—

Current Assets
W W@ A
Interest Accrued on Investments
ffy (smemumEit R emuedt)
a) Statutory Fund (RRMCA & DRLC)
g T
b) General Fund
g s Aty
¢) General Insurance Fund
fafe
d) Escrow Fund
30 Thdrntor Aty
e) EL Encashment Fund
e Tty
f) Employee Welfare Fund
arfa it

Inventories

Cl. balance !
TR : et/ e el & fou yaam

Less : Provision for slow/non moving inventories

7,79,55,10,527
3,88,44,41,189

3,91,10,69,338
1,38,46,64,630

5,29,57,33,968
1,86,91,878

2,59,96,72,147

26,39,74,391
15,00,000

1,35,95,338

1,54,65,346
7,25,963

5,27,70,42,090

2,86,51,46,538

5,78,07,64,966

1,35,95,338

1,47,39,383
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et 31 |, 2025 @ T AU

BALANCE SHEET AS ON 315" MARCH, 2025

31 \T=r 2024 9k

As on 31 March, 2024

kd

k4

oo
PARTICULARS

31 A=t 2025 R

As on 31t March, 2025

kd

kd

56,55,26,364

1,17,35,24,453
60,79,98,089

1,59,10,82,183

1,37,80,39,161
21,30,43,022

1,57,19,87,675

FTHL JAQRL
iii) Sundry Debtors
3 9w

Cl. balance ]

TR : Gl T F feu grEem

Less : Provision for doubtful debts

THG qAT % A

iv) Cash & Bank Balances
wifaferss ffYy  (smemumEit R Semuesdt)
a) Statutory Fund (RRMCA & DRLC)

gm= 4ty

b) General Fund
T s fafy

¢) General_Insurance Fund

d) Escrow Account
E qgT A AN

b. Loans, Advances & Debit Balances

1,16,09,14,552
68,39,96,909

47,69,17,643

1,69,07,35,644
22,98,09,508

1,92,05,45,152

1,42,90,85,109

3,75,29,86,645

T aTe] uferarar  TOTAL CURRENT ASSETS

3,85,48,82,625

15,73,60,78,552

15,26,19,84,304

6,65,96,398
40,74,97,850

49,41,92,860

46,56,73,200
2,85,19,660

YUETSU : UTe] ATl aYl e
LESS: CURRENT LIABILITIES AND PROVISIONS

oTe] FaT
i) CURRENT LIABILITIES
fafag el i s S
a) Miscellaneous creditors and credit balances.
oSt =9 &
b) Liability towards Capital Expenses
I
c) Others _ ) )
MR, Johell X = § ST
d) Deposits from Merchants, Contractors & Others
BIERIE]
ii) PROVISIONS
EEEReNIBE]
a) Wage Revision
3dTGehdl TG SH4
b) Productivity Linked Bonus
A R
c) Income tax

17,91,55,24,636

2,03,33,850
40,07,60,712

18,33,66,19,198

78,46,81,800
4,13,85,160

82,60,66,960

16,23,02,71,412

el =Te] At TOTAL CURRENT LIABILITIES

19,16,26,86,158

(12,47,72,84,767)

et @] ufmratrat NET CURRENT ASSETS

(15,30,78,03,533)

9,26,68,58,799

ST qUT T S@T &/ 99
BALANCE OF PROFIT AND LOSS ACCOUNT

10,56,48,48,727

9,14,99,99,595

Fel TOTAL

fafer =1 srgwErT  APPLICATION OF FUNDS

Fel TOTAL

9,17,99,98,788

T /-
Sd/-
(@ .o, =EureR)

T/ -

(=T, T

Sd/-

g : 2398 2025
Date : 23 May, 2025
M : TSSUE Tel,

Place : Headland-Sada, Mormugao-Goa.

(ANANT V.P. CHODNEKAR)
i daeeR 3 gE o Al
Financial Advisor & Chief Accounts Officer

(Dr. N. VINODKUMAR)
it
Chairperson
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\men

feater 31 W, 2025 o fo5u @19 den A Sw@n

PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31 MARCH, 2025

ELGEl RLEECL] foran ad
SCHEDULE CURRENT YEAR PREVIOUS YEAR
2024-25 2023-24
3 3

AT INCOME
IR TS A WSRO AR
CARGO HANDLING & STORAGE CHARGES 5 1,69,54,37,566 1,69,42,82,298
T 3R M T9R (TRIee 1 Yok afed)
PORT & DOCK CHARGES (INCLUDING PILOTAGE FEES) 6 2,29,42,85,510 2,34,35,58,566
A I
RAILWAY EARNINGS 7 1,10,25,98,337 1,27,48,17,495
Hua T
ESTATE RENTALS 8 33,74,19,251 35,25,92,082
FA gfeaTeA= 9 | TOTAL OPERATING INCOME - (1) 5,42,97,40,664 5,66,52,50,441
HIrgy: =aa
LESS : EXPENDITURE
IR GUATs 3R TSR
CARGO HANDLING & STORAGE 9 89,66,21,803 92,30,42,963
Paea & fow a3t W gl (e w@ ek afea)
PORT & DOCK FACILITIES FOR SHIPPING (INCLUDING PILOTAGE) 10 1,03,14,45,258 94,2377 544
T HHES
RAILWAY WORKING 11 25,04,63,767 36,38,43,215
fore ar qf o ARG
RENTABLE LANDS &BUILDINGS 12 10,89,34,977 10,88,67,712

2,28,74,65,805 2,33,81,31,434
WIS: ADD:
Y&y T M YRIEA
MANAGEMENT & GENERAL ADMINISTRATION 13 73,45,82,477 66,81,24,121
%o uf=ras =@ | TOTAL OPERATING EXPENDITURE - (1) 3,02,20,48,282 3,00,62,55,555
uf=re= sfera | OPERATING SURPLUS () 2,40,76,92,382 2,65,89,94,886
WIS: ADD:
o ot fafay ama
FINANCE & MISCELLANEOUS INCOME 14 20,18,66,694 19,34,96,803

2,60,95,59,076 2,85,24,91,689
TATSU: LESS:
o 3tk fafag ==
FINANCE & MISCELLANEOUS EXPENDITURE 15 2,90,09,67,552 2,99,07,73,895
JEYRT 7E AT F @ qg fraw o/ ()
NET PROFIT / (LOSS) BEFORE EXTRA ORDINARY ITEM AND TAX (29,14,08,476) (13,82,82,206)

* higen § foU Y o1eke /= o6l gEiid €

* Figures in bracket indicates loss/deficit
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\men

feateR 31 W™, 2025 o f5U @19 den T S@n

PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 315" MARCH, 2025

EIE kL]
CURRENT YEAR
2024-25
3

g a9
PREVIOUS YEAR
2023-24
3

YR T q°1 wT @ vgat foaw @/ (nfv)
NET PROFIT/(LOSS) BEFORE EXTRA ORDINARY ITEM AND TAX
¢ AR S1H
Add : Extra Ordinary Gain
TATSU : JWTHR I
Less : ExtraOrdinary Loss
JAYNO g & o1 a1 F @ g faw @/ ()
NET PROFIT / (LOSS) AFTER EXTRA ORDINARY ITEMS AND BEFORE TAX
TeTSU : U & fou yau™
Less : Provision for Tax
HeTSU : yreafia e AW
Less : Deferred tax Debits
e smeufE W S
Add : Deferred tax Credits
*R & are fraa s/ (zfx)
NET PROFIT / (LOSS) AFTER TAX
e : e = § e shm e % g
T =5 1 3ATIE: /@a:tmw%muﬁaﬁﬁﬁwﬁnﬁw
@ e weamr T @ qu foeen s R
Add : Amount withdrawn from Reserve to meet partially/fully
the expenditure charged, to Welfare Expenses to arrive at Net
Surplus to be met from the Employees Welfare Fund.
EL o o
Surplus available for appropriation:
TaTSU/LESS
fafrasH, o st urfya snfe
Appropriation, transfer & reserve etc.
(i) e e ffer/ Employees Welfare Fund
(ii) sfam e/ Insurance Fund
(iliy gsft wferafaat & gaata, wfoeemm st emefehmn & fou wrfda
(STARTHHTY)
Reserve for Rehabilitation, Replacement &
Modernisation of Capital Assets (RRMCA)
(iv) forsrar, =Bl it qA:3tgRft 3 STqufikarent & foru ymfda (Semue)
Reserve for Development, Repayment of
Loans and Contingencies (DRLC)
(v) gsft wftgrafe wfoeems smfeara
Capital Assets Replacement Reserve

(vi)fr@a fafr / Escrow Fund

o= yRfsa ffer ° orafa/ o qun w1l 9w
Transferred to General Reserve Fund / Balance of P & L

(29,14,08,476)

(13,82,82,206)

1,72,71,40,449

5,77,92,413

(2,01,85,48,925)

(8,04,89,793)

72,05,58,998

1,37,41,445

(1,29,79,89,927)

(6,67,48,348)

11,33,588

13,52,769

(1,29,68,56,339)

(6,53,95,579)

11,33,588

13,52,769

11,33,588

13,52,769

(1,29,79,89,927)

(6,67,48,348)

"‘Wﬁﬁqmmgﬁ/ﬂﬁ?ﬁmﬁ%l &l /_
* Figures in bracket indicates loss/deficit Sd/-
aig : 237 2025

Date : 23 May 2025 )

M : TSAVS HEl, JUTE T

Place : Headland-Sada, Mormugao-Goa.

(era <t dt. agurer)
(ANANT V.P. CHODNEKAR)
i daeeR 3 gE o Al
Financial Advisor & Chief Accounts Officer

(=T, @

g/ -

Sd/-

(Dr. N. VINODKUMAR)

it
Chairperson
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31 |1 2025 @ Wi i &1 geqas
BALANCE SHEET OF PROVIDENT FUND AS ON 315" MARCH 2025

2023-24 TgaTg 2024-25 2023-24 gfEvafE 2024-25
4 Liabilities 54 3 Assets 3
1. 9. [ e am IEER]
2,37,26,91,120 | GPF Subscribers'alc 2,35,74,83,127 | 2,43,25,56,860 | Investment 2,43,33,94,835
gm= ffa 4 & S § TJohe
— Payable to General Fund — (1,36,84,046) | CashatBank (2,99,92,554)
TS IR TG AT /ST ST
8,47,52,840 | Interest Reserve 8,37,62,072 3,53,52,388 | Accrued Interest/ Interest Receivable 3,53,52,388
afosr ffYr fow w fiftem afosr ffYr few w fiftem
— Premium on PF Investment — 32,18,758 | Premium on PF Investment 24,90,530
2,45,74,43,960 g [/ TOTAL 2,44,12,45,199 |2,45,74,43,960 Fa / TOTAL 2,44,12,45,199
31 |T™ 2025 Ak WA W1 i &1 gorus
BALANCE SHEET OF GENERAL INSURANCE FUND AS ON 315 MARCH 2025
2023-24 TgaTg 2024-25 2023-24 gt 2024-25
3 Liabilities 3 3 Assets 4
s ff IECE
21,30,43,022| Insurance Fund 22,98,09,508| 21,30,43,022| Investments 22,98,09,508
ed /I AN AEieE
— Accrued interest & TDS Receivable —
S H e
— Cash atBank —
21,30,43,022 % [/ TOTAL 22,98,09,508| 21,30,43,022 %1 / TOTAL 22,98,09,508
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ofersx fAfer PROVIDENT FUND

31 | 2025 Gk OHTH 9 o foT¢ UMW & A ol

RECEIPTS & PAYMENTS ACCOUNTS FOR THE YEAR ENDED 315" MARCH 2025

2023-24 arferEt 2024-25 2023-24 KUGIE] 2024-25
3 Receipts i 3 Payments i
g AW 01-04-2024
Opening Balance 01-04-2024
EER: B C HATELO
8,19,04,611| Cash at Bank (1,36,84,046)| 12,27,12,586 | Withdrawals 10,18,97,669
EEN UCIEIRE IR IS |
2,46,55,07,994 | Investments 2,43,25,56,860 | 20,13,54,832| Interest Paid 1,16,82,020
EIERDIE) i
27,39,81,287| Interest Received 19,86,28,064 |  5,13,07,843| Advances 5,52,94,471
ATEH SAfm faem w amh
22,51,66,173| Subscriptions 21,26,10,221| 30,11,48,789 | Refund on Final Settlement 30,76,96,150
ftm A ageh
4,87,10,799| Recovery of Advance 4,68,17,387
I U W g
1,26,000| Received from Other Ports 30,44,105
3t 9w 31-03-2025
Closing Balance 31-03-2025
S H The
(1,36,84,046) | Cash at Bank (2,99,92,554)
e
2,43,25,56,860 | Investments 2,43,33,94,835
3,09,53,96,864 % / TOTAL 2,87,99,72,591 | 3,09,53,96,864 %l / TOTAL 2,87,99,72,591
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\men
qIieh @ 2024-25
TeATeR 31 W, 2025 1 AU <hl AT
ANNUAL ACCOUNTS 2024-25 szt - 1
SCHEDULE TO BALANCE SHEET AS ON 315" MARCH, 2025 SCHEDULE - 1
it oSft ufmrufe | worh ofewfe | orfemdiee @ = EXEIN froa uSit ufgrafa o | fasm vl 1 | $us TR | RiUie SIS
grfara gfereema= % fou fas & feor | fimr ffy F fafer gioeeTd, gAatE | g9 Iterrft SR fafer Frenfafafed
yRfard WTH 3EH T STEH Aty 3R amyfrERe | ergufieae & ffer
% for wmfda foe wwfara
Capital Capital Asset Grants Grants General Employees| Escrow Reserve for Reserve for EL Corporate
Reserve | Replacement | Received for | Received for | Insurance Welfare | Fund Replacement | Development | Encashment Social
Reserve Fixed Assets | investmentin Fund Fund Rehabilitation & | Repayment Fund Responsibility
MPRCL Modemisation | of Loan and Fund
of Capital Assets | Contingencies
T T T T T T T T T T T
1 2 3 4 5 6 7 8 9 10 11 12
riga st sifusty
Reserves and Surplus
1 o 2024 ® 9§
Balance as on 1st April, 2024 4,89,94,02,240| 5,26,13,768| 92,85,45,891(2,42,74,00,000 | 21,30,43,022| 15,00,000 — — — 62,74,94,674 —
s
Add:
st Transferred — — 11,91,91,975 — — — — — — 19,26,248 —
Fraa aftem @ fafeEem
Appropriation from Net surplus — — — — — 11,33,588 — — — — —
i =
Interest earned — — — — 1,67,66,486 — — — — 1,68,58,692 —
SR AT 3G TEEE
Provision for Actuarial Liability — — — — — — — — — 3,61,38,187 —
AL
Less:
Fiafa /s Transferred/Utilised — — 5,24,23,243 — — 11,33,588 — — — — —
Ted T araE/ Refunded to Ministry — — 5,85,59,153 4,99,00,000 — — — — — — —
TISHNTA /T FSHTTA Fierreat
& fou smefa
Withdrawn for Plan/Non Plan Schemes — — — — — — — — — — —
SRV BT
Extra Ordinary Gain — — — — — — — — — — —
T 31 wr=d, 2025 =61 W
Balance as on 31st March, 2025 4,89,94,02,240| 5,26,13,768| 93,67,55,470|2,37,75,00,000 | 22,98,09,508| 15,00,000 — — — 68,24,17,802 —
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ANNUAL ACCOUNTS 2024-25 AT - 2
SCHEDULE TO BALANCE SHEET AS ON 315" MARCH, 2025 SCHEDULE - 2
gt aREfE FA sA AN A fraa == @
CAPITAL ASSETS GROSS BLOCK AT COST DEPRECIATION NET BLOCK AT COST
%. uferaft # fe 01-04-2024 | =¥ % <= F§ % dE 31-03-2025 | 01-04-2024 TR, a8 & g | 31-03-2025 | 01-04-2024 | 31-03-2025
9. Eal wfeT et Eai = forom amfy BIERIEK el Eal H
Sr. Particulars of As on Additions Deletions As on As on Adjustments Provided As on As on As on
No. Assets 01-04-2024 During During 31-03-2025 | 01-04-2024 Deletions, During 31-03-2025 | 01-04-2024 | 31-03-2025
the year the year (2+3-4) efc. the year (6-7+8) (2-6) (5-9)
3 i i i 3 i i 3 3 i
1 2 3 4 5 6 7 8 9 10 1"
1| wf
Land 9,23,00,595 — — 9,23,00,595 — — — — 9,23,00,595| 9,23,00,595
2 | ushma faeesw
Capital Dredging 1,42,92,24 574 — — 1,42,92,24,574 | 57,65,73,909 — 1,97,29,361| 59,63,03,270| 85,26,50,665| 83,29,21,304
3 | Tuma, 9 N A GEAT
Building, Sheds &
Other Structures 1,34,91,37,327 | 22,81,98,964 1,35,33,438 (1,56,38,02,853 | 51,27,36,254 70,29,184 2,9521914| 53,52,28,984| 83,64,01,073|1,02,85,73,869
4 | =, "eh, S dEr
Wharves, Roads,
Boundaries 48,85,60,425 — — 48,85,60,425 | 28,02,62,977 — 2,71,27,506| 30,73,90,483| 20,82,97,448| 18,11,69,942
5| @ R =@ wik
Railway and
Rolling Stock 77,08,97,642 — — 77,08,97,642 | 46,48,38,902 — 3,93,56,186| 50,41,95,088| 30,60,58,740| 26,67,02,554
6 | <t SeEm
Floating Crafts 27,24,75,151 — — 27,24,75,151 | 27,22,42,642 — 2,32,509( 27,24,75,151 2,32,509 —
7| i, wh A, = s
HeeTed wTeH
Docks, Sea Walls,
Piers, Navigational Aids 2,08,49,56,364 — — 2,08,49,56,364 | 67,78,64,348 — 3,74,93,312| 71,53,57,660| 1,40,70,92,016| 1,36,95,98,704
8 | = 3t amm
Cranes & Vehicles 33,93,99,965 2,81,493 1,07,41,368 | 32,89,40,090 | 30,47,66,935 | 1,07,16,443 3,02,56,682| 32,43,07,174| 3,46,33,030 46,32,916
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qIeh @ 2024-25
Tt 31 W, 2025 1 g I SITHE
ANNUAL ACCOUNTS 2024-25 AT - 2
SCHEDULE TO BALANCE SHEET AS ON 315" MARCH, 2025 SCHEDULE - 2
yeit it A sAH AN A free sa= wma
CAPITAL ASSETS GROSS BLOCK AT COST DEPRECIATION NET BLOCK AT COST
. uferafEt # fae 01-04-2024 | =¥ % <= Ff % = 31-03-2025 | 01-04-2024 TR, a8 & g | 31-03-2025 | 01-04-2024 | 31-03-2025
9. Eai ufeT et Eai = s amfg BIERIE el Bl £l
Sr. Particulars of As on Additions Deletions As on As on Adjustments Provided As on As on As on
No. Assets 01-04-2024 During During 31-03-2025 | 01-04-2024 Deletions, During 31-03-2025 | 01-04-2024 | 31-03-2025
the year the year (2+3-4) efc. the year (6-7+8) (2-6) (5-9)
T 3 3 3 T 3 3 T T 3
1 2 3 4 5 6 7 8 9 10 1
9 w3 wefid
Plant & Machinery 14,02,50,025 3,83,376 2,64,768 | 14,03,68,633 | 8,23,62,098 2,64,768 75,33,601 8,96,30,931| 5,78,87,927| 5,07,37,702
10 sremgfd / Water Supply 4,61,16,327 — — 4,61,16,327 | 3,94,08,915 — 4,07,211 3,98,16,126 67,07,412 63,00,201
11 fororeft, qEEm o sifiema
Electricity, Telecommunication
and Fire Fighting 30,99,70,557 29,08,309 — 31,28,78,866 | 24,61,86,884 — 98,63,949| 25,60,50,833| 6,37,83,673| 5,68,28,033
12 fafaw | Miscellaneous 27,13,63,139 66,98,849 | 1,30,72,981 | 26,49,89,007 | 24,55,63,526 | 1,07,74,937 88,96,900| 24,36,85,489| 2,57,99,613| 2,13,03,518
%/ Total 7,59,46,52,091 | 23,84,70,991 3,76,12,555 | 7,79,55,10,527 | 3,70,28,07,390 | 2,87,85,332 21,0419,131| 3,88,44,41,189| 3,89,18,44,702 | 3,91,10,69,339
<1, geht s
Capital Work in Progress 99,29,57,536 | 63,01,78,085 | 23,84,70,991 (1,38,46,64,630
I @M W FHe ol qiEeatan
Total Capital Assets
at Original Cost 8,58,76,09,627 | 86,86,49,076 | 27,60,83,546 |9,18,01,75,157
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ANNUAL ACCOUNTS 2024-25
SCHEDULE TO BALANCE SHEET AS ON 315" MARCH, 2025 Sa‘ciH‘E‘EDU' i

2024-2025 (%) 2023-2024 (%)

= At fEw
GENERAL FUND INVESTMENTS

1) "W a1 g Wiadiar/Government or trust securities
2) IR, feser =1 wfg/Share, Debentures and Bonds

foqer 1961 ¥ @iy U SR AEEE @ mar &
37,740 T w1 @G Ged| Tk 14 A 1963 =,
HIerTa ek fafies, gag (M wman) A SReRd TERd
€ TMaEr H oo A H o forn | 3w e o o Amd
Mar fad fafies, (Shuaua) & 9m qon 9 § gifsa
form T R YW i Fo "wEA 2,26,436 T fE wE 2017
¥ 9w mw o 1,50,956 @ IR WS §1 9fd IRR
dAfehd gea T 5/~ R

Cost price of 37,740 shares of Estaleiros Navais de Goa purchased
during September, 1961. The Estaleiros Navais de Goa was taken
over by the Mazgaon Dock Ltd., Mumbai (Goa Branch) on 14th
April, 1963. The firm is now reconstituted under the style and name,
"M/s Goa Shipyard Ltd" (GSL). The total no. of shares as on

date are 2,26,436 which includes 1,50,956 bonus shares issued in
May 2017. The F.V. per share is ¥ 5/-.

T /31 1964 T WS T U0H FHAN Heshit e fofies
% 250 T H AT oI TAH T 10/-

Cost price of 250 shares of ¥ 10/- each the Port Employees
Cons. Co-op Society Ltd, purchased during March/April,1964.

quTe U U . fefiee % 25,32,51,803
I H AT eI TAhH T 10/-
25,32,51,803 Equity Shares of ¥ 10/- each in
Mormugao Port Road Co. Ltd.

TR 909 1@ HuieH fefiee & 45,00,000
I H AT oI TAhH T 10/-

45,00,000 Equity Shares of T 10/- each in

Indian Port Rail Corporation Ltd.

gufeat o 9w/ Investment of Properties

3= fawr/Other Investment
TEFd Sl o U8 dEY SH

Fixed Deposits with Nationalised Banks
Fo am faf / TOTAL GENERAL FUND

a1 f33w / OTHER INVESTMENTS

$U® g i/ EL ENCASHMENT FUND
=l sweamor f3f / EMPLOYEE WELFARE FUND

3,77,400

2,500

2,53,25,18,030

4,50,00,000

2,57,78,97,930

2,17,74.217

2,59,96,72,147

26,39,74,391
15,00,000

3,77,400

2,500

2,09,80,18,030

4,50,00,000

2,14,33,97,930

4,41,02,469

2,18,75,00,399

24,51,08,838
15,00,000

¥ | TOTAL

2,86,51,46,538

2,43,41,09,237
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qE @1 2024-25

feqmes 31 w@=, 2025 9% % goHUT hl Il

ANNUAL ACCOUNTS 2024-25

SCHEDULE TO BALANCE SHEET AS ON 315" MARCH, 2025

FIH - 4

SCHEDULE-4

Te] uieataar CURRENT ASSETS

2024-2025
%

2023-2024

T

fraeht W WRyE s
I) INTEREST ACCRUED ON INVESTMENTS

a) Statutory Fund (RRMCA & DRLC)
g fafe

b) General Fund
s fafy

c) Insurance Fund
IEERCl

d) Escrow Account

30 Thdrntor fafy

e) EL Encashment Fund

Il) @wafs g=ft INVENTORIES

[l) weare et SUNDRY DEBTORS

Wl I T

a) Govt. Dues
JT UR W W
Less than six months old
B UE U Al
More than six months old
SR Udd T Al

b) Inter Port Dues
BE UE T FH
Less than six months old
BT WR U MR
More than six months old
R weRd 9@ i

c) Non-Govt. Dues
BT WE W FA
Less than six months old
JT UR U MR
More than six months old
wHAN <@ A

d) Employees Dues
TT UR W W
Less than six months old
B UE U Al
More than six months old

gifaferss ffer (MY 3t demueH)

1,35,95,338

— 1,35,95,338

1,54,65,346

4,85,42,736

12,65,54,081

756

43,526

14,93,34,018

83,64,11,601

11,205

16,629 | 1,16,09,14,552

26,28,264

4,96,48,973

12,31,58,896

23,882

43,954

22,44,81,958

77,61,54,861

8,755

3,174

26,28,264
2,24,88,122

1,17,35,24,453
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e uferatar CURRENT ASSETS

2024-2025

2023-2024

T

The AR Tl ¥ AW
IV) CASH AND BANK BALANCES
TgEda S R o faxiia weemsn
o drate T
i) Fixed Deposits with Nationalised
Banks & other Financial Institutions :-

T a9 A W
Less than one year

gifaferss ffer (memumdit qur emusH)
a) Statutory Fund (RRMCA & DRLC)

g fafe
b) General Fund

- R S s\ |/ LULC of India

- 3179f¥a &% /Scheduled Bank
g s fafe

c) General Insurance Fund
e fafa

d) Escrow Fund

sggfua &% W g
ii) Cash at Scheduled Bank
g fafe
a) General Fund

T AHG
iii) Cash in Hand

T fafer
a) General Fund
fawmn & T (3EE)
b) Cash with Departments (Imprest)

V) ot qen erfim
LOANS & ADVANCES
el % g eifim
a) Advances to Employees

g dEed
b) TDS Receivables

fafae @ 9w

c) Miscellaneous Debit Balance

1,03,54,89,118
37,42,25,100

61,241

2,45,652

1,40,97,14,218

22,98,09,508

1,14,12,33,888

67,31,792

10,73,04,191

1,31,50,49,126

1,63,95,23,726

28,07,14,533

3,06,892

1,42,90,85,109

1,14,12,33,888

21,30,43,022

27,565

3,563,647

70,07,349

8,57,90,933

1,47,91,89,393

1,35,42,76,911

23,64,24,061

3,81,212

1,57,19,87,675

ot | TOTAL

4,53,96,05,497

4,36,17,10,697
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f&. 31 5T 2025 wT g&AUA kT FFHT

SCHEDULE TO BALANCE SHEET AS ON 31ST MARCH, 2025

P T Tt fgen aw
Particulars CURRENT YEAR | PREVIOUS YEAR
2024-25 (%) 2023-24 ()

fafag @ 9w
MISCELLANEOUS DEBIT BALANCES
ITESHTEdt 39 shfee / IGST Input Credit 4,85,47,872 2,20,67,967
Hisfreadt $99e shfee / CGST Input Credit 40,57,747 43,89,481
TESiTadt 992 fee / SGST Input Credit 40,57,747 43,89,481
ST R e STemmt / Deposit Work_Inland Waterways (6,82,76,204) (6,81,54,757)
det =1 AW / Advance to Vendors 1,24,67,05,511 1,43,95,56,474
Hifsrergsiz 23fiM / Mobilisation Advance (14,52,56,184) (14,80,26,394)
fafaer smm wfyr / Miscellaneous Deposits 9,20,67,432 9,20,67,432
3 a1 Afert Sterst o smRor 9T / Receivable on a/c-Nu_Shi_Nalini Vessel 13,28,99,710 13,28,99,710
TFHSUA STAUA - UMY 3R / XEN EHL - Telephone Advance 19,746 -
9d -3 =5 / Prepaid Expenses 2,25,750

37 e / Sub Total

1,31,50,49,126

1,47,91,89,393

foraren T Tt fugenr Tt
Particulars CURRENT YEAR | PREVIOUS YEAR
2024-25 (X) 2023-24 (%)

fafew dgr ot @ Ay
MISCELLANEOUS CREDITORS AND CREDIT BALANCES
Yy ffer & <= Tf¥r /Amount Payable to Pension Fund 14,46,83,11,574 13,36,00,40,218
T=gdt f3fr & 27 wfsr / Amount Payable to Gratuity Fund (5,15,71,890) 14,91,74,910
Jet ush "t / Vendors - Onetime 70,574 2,67,893
A=l (31gfed) / Employees (Contract) 6,03,872 5,49,440
Fa=rl (frafi) / Employees (Regular) 13,13,367 (1,44,713)
Yyt / Pensioners 1,65,000 2,13,239
Jet s el uTet / Vendors payroll third party 62,81,714 66,49,555
Tied = (TS / Accrued Expenses (Revenue) 1,28,85,750 2,04,39,000
IR, ¢ dEed (I=T) / Income Tax TDS Payable (Vendors) 1,04,44,657 40,14,850
a2 WA TS g W hifiem - e sttae S fafiee /
Premium on leased Land - Zuari Oil Tanking Ltd 54,69,289 62,50,614
Seharer 9 W it -qeters st / Prem. on Breakwater Berth - Coast Guard 25,46,20,899 27,49,66,046
farferer s (S=X) / Miscellaneous Deposits (Vendors) 8,620 8,620
ITTESHTE 3T3eye faerafn @t / IGST Output Clearing Alc (2,46,70,436) 45,39,586
ToTd T 2T I fRRT / Wagon hire charges payable to railways 43,18,942
fiftrem i W dier a9 -T&m Guer SAfereRrY / Prem. on leased Mole Berth-Defence Estate Officer 1,08,81,34,185 3,61,43,682
T el AT TF TaT L/ Central Goods & Service Tax Payable 1,81,90,989 1,95,46,876
I T U1 U9 a1 L/ State Goods & Service Tax Payable 1,81,90,989 1,95,46,876
A THhihd U Ud TaT L/ Integrated Goods & Service Tax Payable 4,21,34,744 1,59,52,403
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Hisfremdl /wasfieadt sm3eye faerafan @rdr / CGST/SGST Output Clearing Alc 3,59,26,240 3,87,92,786
ITIEH-TTHSTEES AISHI- ST WAl TF 31/
Grants- ASIDE Scheme-Ministry of Commerce & Others 90,49,08,720 77,58,80,913
Hisfieadt @ ddiug (dst) / CGST TDS Payable (Vendors) 4,05,946 5,92,465
THsiieEdt 27 dgum (dst) / SGST TDS Payable (Vendors) 4,05,947 5,92,466
FTgsiugdt ¢ i@ (d=X) / IGST TDS Payable (Vendors) 41,68,988 12,64,746
det (2=ft) / Vendors - Domestic 1,11,91,24,899 52,23,82,893
37 e / Sub Total 17,91,55,24,636 15,26,19,84,304
P— Wy ak | fumen T
Particulars CURRENT YEAR | PREVIOUS YEAR
2024-25 (%) 2023-24 (%)
I AT JAA
OTHER CURRENT LIABILITIES
Je Hisfieadt ageft / Vendors CGST Recovery 5,33,672 451,610
33 9 3R 7igll / Salaries & Wages Payable - 7,50,123
¥ @eR 31fm /37 3gef / Festival Adv. Payable/Other Recovery (15,43,401) -
TR It - et 31fid g/ Income Tax Recovery - Employees -EL - (5,001)
T4 | g sffmn ASHT - TeSTEEt / Group Savings Linked Insurance Scheme - LIC 2,58,239 3,08,852
=TT okl a9t / Court Attachment Recoveries 92,500 1,37,434
et uEsiieadt ageft / Vendors SGST Recovery 5,33,672 451,610
det mdsfiugdt st / Vendors IGST Recovery 57,50,260 46,68,539
A IR Agm (SFHETd/deanf) / Income Tax TDS Payable (Employees/Pensioners) 1,47,08,907 1,57,16,072
I foRtrI Yok =g €T 1 ITEEH / Provision for the Claim for Wagon Hire Charges - 4,41,17,158
37 e / Sub Total 2,03,33,850 6,65,96,398
P— T | e aw
Particulars CURRENT YEAR | PREVIOUS YEAR
2024-25 (%) 2023-24 ()
TiEl, 3%qRl IR I @ v iy
DEPOSITS FROM MERCHANTS, CONTRACTORS & OTHERS
ITEeRt & TfIm TR / Advance from Customers 17,82,59,433 20,25,36,896
fafae ST - qEqehe i g&ash / Misc Deposits Library Books 4,100 4,100
&1 ST (TTEeh) / Security Deposits (Customers) 8,37,50,463 8,04,11,294
3= 1 (UrEsk) / Other Deposits (Customers) 2,300 2,300
ST T ST (J2) / Earnest Money Deposit (Vendors) 1,26,49,343 67,06,554
& ST (JeX) / Security Deposits (Vendors) 4,08,58,067 3,51,27,337
frare TR (SX) / Performance Guarantee (Vendors) 10,03,649 16,85,448
gfcemor 1T / Retention Money 8,26,07,528 7,93,98,092
PIREC Rl fersarfar @t / Customer refund clearing Alc - -
HTE §&AT 9 W 39 / Surcharge at Berth No 9 - -
aafergfe ST (7mesk) / Damage Deposits (Customers) 16,25,829 16,25,829
34 W1E / Sub Total 40,07,60,712 40,74,97,850
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foi 31 9= 2025 T T FAfa Faw

GENERAL FUND INVESTMENTS AS ON 315" MARCH, 2025

Rl Ardt N Y ; de, R | FEw & | afigwar| s | FEfa at
9. fra [aetem 4. AT TR aNE | R (%)
Sl. Inv i Bank Date of | Maturity |Interestf  Amount
No. estee Certificate / TDR No. Guarantee No. |Investment| Date Rate | Invested (%)
(1) (2) (3) (4) (%) (6) () (8)
g % (3-FMREE )
1 | UNION BANK (e-Corporation Bank) | 530401087742171 PBG/2014/16 | 13-Dec-24 | 13-Dec-27 | 6.70% 70,27,189
KCC/01/141700000/412
gEa S (3-FUREE )
2 | UNION BANK (e-Corporation Bank) | 530401087742595 PBG/2014/18 | 8-Nov-24 | 8-Nov-29 | 6.50% 12,54,517
KCC/01/141821000/412
g o (3-FOREE o)

3 | UNION BANK (e-Corporation Bank) | FDR NO.036223030000739 | 036221GL0005021 | 9-Dec-21 | 13-Dec-26 | 5.50% 20,00,000
ga S (3-FUREE )

4 | UNION BANK (e-Corporation Bank) | FDR NO. 036223030000407 | 036221GL0003321 | 29-Jun-21 | 29-Jun-27 | 5.60% 3,00,000
g % (3-FOREE o)

5 | UNION BANK (e-Corporation Bank) | TDR 036223030001938 03622/GL0000424 | 12-Jan-25 | 23-Mar-27 | 6.60% 1,11,92,511
TH 99 3R I@@ IW / ONE YEAR AND ABOVE 2,17,74,217
g d& (3-FHHEEHE o

6 | UNION BANK (e-Corporation Bank) | 530401087745314 PBG/2015/11 21-0ul20 | 21-Jul-25 | 5.45% 3,50,000

KCC/01/151038000412
THSIATE /ARG TIRET, TReh

7 | SBI/COM. BR./VASCO TDR 40448862092 0411603BG000323 | 17-Sep-24 | 16-Sep-25 | 6.80% 10,00,000
THSTE /[FARES TG, IREh

8 | SBI/COM. BR./VASCO TDR 34334795824 0411603BG000323 | 8-Dec-24 | 7-Dec25 | 6.75% 10,00,000
S AH gfear, amEn

9 | BANK OF INDIA, VASCO 100045110018991 1000IPEBG230067 | 28-Dec-24 | 28-Dec-25 | 7.25% 2,18,75,000
HAU Sk

10 | CANARA BANK 1401841488231 - 30-Sep-24 | 30-Sep-25 | 7.90% |  25,00,00,000
LA

11 | IDBI Bank 177106000060932 - 17-Dec-24 | 17-Dec-25 | 7.86% 10,00,00,100
g sfreq sar fm

12 | LIC of India Investment till 2024-25 - 1,03,54,89,118
T 99 & +H / LESS THAN ONE YEAR 1,40,97,14,218
%/ TOTAL 1,43,14,88,435
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e 31 AT, 2025 W T GE ARdTeRtUT Y FEw

LEAVE ENCASHMENT FUND INVESTMENTS AS ON 31 MARCH, 2025

Trawor st ()
Particulars Amount (%)
f2. 01-04-2024 = =1y Ay
Opening Balance as on 01-04-2024
a1 sftee shiar f7 / The L.I.C of India 24,51,08,838
SE: / Add:
FY 2024-25 % ENH S / Additions During 2024-25 19,02,732
ag 2024-25 F A AfSid Fa® sa= | Net Interest Earned During 2024-25 1,69,62,822
eS¢ : [ Less:
Fardt fru U ffr g&e= 99/ Fund Management Charges Deducted -
fa. 31-03-2025 # 3@ A9 / CLOSING BALANCE AS ON 31/03/2025 26,39,74,391
fe. 31 ®w= 2025 & weawr f[Hfa FEw
EMPLOYEES WELFARE FUND AS ON 31 MARCH, 2025
EL) ; faw & | ufuea | saw | FaAfe ot
oy frrafart TS /AR . b/ o~ sl ()
Sl. . Date of Maturity |Interest Amount
No. Investee Certificate / TDR No. Investment Date Rate | Invested (%)
(1) (2) 3) (4) (5) (6) (7)
1| d% A% s 26-3193-24 | 30-93-25
BANK OF BARODA FDR NO. 4930300025084 26-Apr-24 | 30-May-25 | 7.15% 15,00,000
%1 / TOTAL 15,00,000
fa. 31 9= 2025 = G i [ FEw
GENERAL INSURANCE FUND INVESTMENTS AS ON 31 MARCH, 2025
Traor s (%)
Particulars Amount (%)
f2. 01-04-2024 = =1y Ay
Opening Balance as on 01-04-2024
R Sfte sfimr f7 / The L.I.C of India 21,30,43,022
Se: | Add:
a¥ 2024-25 % IR S / Additions During 2024-25 -
TY 2024-25 % SN Afia e =<1 / Net Interest Earned During 2024-25 1,67,66,486
e : [ Less:
Fardt fru o f3fer gew= 99/ Fund Management Charges Deducted -
fa. 31-03-2025 = 3fd AW / CLOSING BALANCE AS ON 31/03/2025 22,98,09,508
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femrer 31 w2025 T witsy fAfa A

PROVIDENT FUND INVESTMENTS AS ON 315" MARCH, 2025

& Pt o, | Pt | o | 7 | Pe,
Sl. Investee Certificate / Date of Maturity |Interest  Amount
No. TDR No. Investment Date Rate | Invested (%)
() (2) 3) 4) (%) (6) (7
1 | TSI TEETe 2028 / GUJARAT SDL 2028 IN1520180119 19-Sep-18 19-Sep-28 8.70% 7,34,70,000
2 | aHfeTg TEEU® 2026 / TAMIL NADU SDL 2026 IN3120180127 19-Sep-18 19-Sep-26 8.72% 9,16,00,000
3 | TSN THES 2028 / GUJARAT SDL 2028 IN1520180143 10-Oct-18 10-Oct-28 8.65% 5,00,00,000
4 | aHieTg TEEitS 2028 / TAMIL NADU SDL 2028 IN3120180143 10-Oct-18 10-Oct-28 8.68% 5,00,00,000
5 | TSUId THES 2028 / GUJARAT SDL 2028 IN1520180150 17-Oct-18 17-Oct-28 8.60% 7,00,00,000
6 | Y eI TEEITS 2032 / ANDHRA PRADESH SDL 2032|  IN1020180296 17-Oct-18 17-Oct-32 8.60% 10,00,00,000
7 | W Yo wEUS 2028 / UTTAR PRADESH SDL 2028 IN3320180091 19-Dec-18 19-Dec-28 8.19% 6,00,00,000
8 | I Jeu WIS 2029 / UTTAR PRADESH SDL 2029 IN3320180174 6-Mar-19 6-Mar-29 8.43% 5,00,00,000
9 | uSTe TEENS 2029 / PUNJAB SDL 2029 IN2820180155 20-Mar-19 20-Mar-29 8.23% 19,00,00,000
10 | Fles TS 2029 / KARNATAKA SDL 2029 IN1920180214 20-Mar-19 20-Mar-29 8.16% 7,88,80,000
1| o TESIG 2029 / GUJARAT SDL 2029 IN1520180333 20-Mar-19 20-Mar-29 8.14% 7,09,10,000
12 | gf@mn weEites 2028 / HARYANA SDL 2028 IN1620180035 20-Mar-19 4-Jul-28 8.57% 10,00,00,000
13 | TSR THEUS 2029 / RAJASTHAN SDL 2029 IN2920190013 10-Apr-19 10-Apr-29 8.12% 5,00,00,000
14 | ufvem s wEEits 2029 / WEST BENGAL SDL 2029 IN3420190131 27-Nov-19 27-Nov-29 7.19% 5,00,00,000
15 | ufvem s wEEits 2030 / WEST BENGAL SDL 2030 IN3420200013 28-Apr-20 29-Ap-30 6.85% 2,53,00,000
16 | TSR THETS 2030 / RAJASTHAN SDL 2030 IN2920200044 5-May-20 6-May-30 6.71% 1,09,50,000
17 | 3T Yo THEIU® 2031 / UTTAR PRADESH SDL 2031 IN3320210054 27-Jul-21 27-Jul-31 6.99% 5,00,00,000
18 | ufvem s wEEits 2036 / WEST BENGAL SDL 2036 IN3420210152 5-Oct-21 5-Oct-36 7.05% 10,00,00,000
19 | Sl TS 2033 / KARNATAKA SDL 2033 IN1920210169 14-Dec-21 15-Dec-33 6.89% 5,00,00,000
20 | dTHT TEES 2036 / TELANGANA SDL 2036 IN4520210258 9-Feb-22 9-Feb-36 1.37% 3,00,00,000
21 | 3 W TEES 2032 / UTTAR PRADESH SDL 2032 IN3320220038 3-Oct-22 3-Oct-32 7.81% 5,00,00,000
2 | AFY Yo TEES 2033 / ANDHRA PRADESH SDL 2033 IN1020230034 5-Apr-23 5-Apr-33 7.711% 5,00,00,000
2 ‘@Hﬁ 2029 / HUDC0-2029 INE031A08699 19-Mar-19 15-Mar-29 8.41% 30,00,00,000
2% | AREETS 2028 / RECL-2028 INE020BOBAY3 19-Mar-19 24-Mar-28 8.01% 5,00,00,000
%5 | SR Sewemg VIl R 2029 / RECL GOI-VII SR. 2029 INE020B08BO2 25-Mar-19 25-Mar-29 8.30% 25,00,00,000
2% |7meTE / NABARD INE261F08BA2 26-Apr-19 13-Feb-29 8.42% 30,00,00,000
27 §37>!ﬁ / HUDCO INE031A08699 26-Apr-19 15-Mar-29 8.41% 5,00,00,000
28 | fumst i &S XXII / PNB BOND SERIES XXII INE160A08167 14-Oct-20 14-Oct-30 7.15% 2,00,00,000
29 | uHshiars fefee ®s / SBI LIQUID FUND 1,22,84,835
%/ TOTAL 2,43,33,94,835
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s S@T 2024-25 ANNUAL ACCOUNTS 2024-25
feqTes 31 W™, 2025 W1 GHTH 99 o ol &9 IR A oiEr ki rgeet

SCHEDULE TO PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 315" MARCH, 2025

aTe] ad 202425 | fumenm ad 2023-24
gt - 5 SCHEDULE - 5 CURRENT YEAR PREVIOUS YEAR
2024-25 2023-24
3 3

3 / INCOME
VRG9S 3R WERUT IWR / CARGO HANDLING & STORAGE CHARGES
YRS AN ISR JIR (Fdl ol BISH)
Handling and Storage Charges (excluding Containers) 57,37,72,652 55,88,42,686
el H Ao 1 TSR
Storage of Goods in Warehouses 27,371,937 3,52,960
% 99T / Cranage 577,201 8,54,767
Ygifem dd 3N Tedh 9 UUR
Petroleum Oil & Lubricants Handling Charges 38,48,50,916 38,20,76,636
HEH TIATE B IR (hgse HIWR dfed)
Charges for Container Handling (including Containerised Cargo) 2,49,284
% FHSR UMK / Cruise Passenger Charges 3,79,76,747 4,04,77,116
et dwfagr o o
Income from BOT contracts 66,30,24,709 67,20,69,752
fafaa m
Miscellaneous Income 3,24,97,404 3,93,59,097

37 W / Sub Total

1,69,54,37,566

1,69,42,82,298

aTe] ad 202425 | fumenm ad 2023-24
Sggsht - 6 SCHEDULE - 6 CURRENT YEAR PREVIOUS YEAR
2024-25 2023-24
4 4
TuA R M TR
PORT & DOCK CHARGES
w@ifes fRtaT / Hire of Flotilla 6,58,81,823 6,65,75,246
oe fRmET 99R / Berth Hire Charges 62,96,91,640 57,88,22,296
%S STesT I9R [/ Cruise Vessels charges 1,59,86,926 2,34,26,725
Ugdhd = W SifEEw / Premium on Leased Berths 10,47,46,569 9,26,32,511
U ¢F T/ Port Dues 47,86,60,768 51,11,46,042
e 1 Yok / Pilotage Fees 94,45,63,7117 1,00,62,97,419
e & forw Stemafd / Water Supply to Shipping 67,69,915 1,07,05,451
sendt |faer @ o™ (TuEdiddius) / Income from BOT contract (AMPTPL) 4,22,21,920 5,27,48,841
fafaer 31 / Miscellaneous Income 57,62,232 12,04,035
39 WIE / Sub Total 2,29,42,85,510 2,34,35,58,566
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TR 31 W, 2025 T GWTH 99 % folU oW SR B wEm i gy
SCHEDULE TO PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 315" MARCH, 2025

aTe] ad 202425 | fumem ad 2023-24
alg'qa'i - 7 SCHEDULE -7 CURRENT YEAR PREVIOUS YEAR
2024-25 2023-24
4 4
A I
RAILWAY EARNINGS
HYUT YR
Haulage Charges 69,88,96,935 82,15,91,685
e 99r
Terminal Charges 38,92,50,893 45,05,98,269
fafae gl
Miscellaneous Recoveries 1,44,50,509 26,27,541
3q e / Sub Total 1,10,25,98,337 1,27,48,17,495
o 9 202425 | fusenm ad 2023-24
3‘3’@ - 8 SCHEDULE - 8 CURRENT YEAR PREVIOUS YEAR
2024-25 2023-24
4 4
guar femmg
ESTATE RENTALS
oft @1 fommn
Rent from Lands 9,90,80,692 10,74,15,930
ARG 1 Rt
Rent from Buildings 4,61,19,308 5,60,86,578
e gt W fiftrm
Premium on Leased Land 7,81,325 7,81,325
I ok (THSSTITS)
Licence Fees (SWPL) 10,61,69,432 9,33,17,424
oHE Yo (Adddiue)
Licence Fees (AMPTPL) 7,10,43,284 7,88,80,319
fafaa sma
Miscellaneous Income 1,42,25,210 1,61,10,506
3Iq e / Sub Total 33,74,19,251 35,25,92,082
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feATe 31 W™, 2025 S WHTH 99 % foU o9 SR g @@ i SAgHEt

SCHEDULE TO PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31°" MARCH, 2025

are] a9 202425 | fumenm ad 2023-24
gt - 9 SCHEDULE - 9 CURRENT YEAR PREVIOUS YEAR
2024-25 2023-24
3 3

g9 / EXPENDITURE
TR GUATE 3R HERUT T9R
CARGO HANDLING AND STORAGE CHARGES
IS AN ARl A A AR A G 3R YeRo
Handling and Storage of General Cargo at Sheds & Wharves 21,16,08,393 21,37,83,381
Sl I T 9 STIREu
Operation & Maintenance of Cranes 3,23,89,558 5,44,86,527
Ore Handling Plant, Berthing, Ancilliary & General Facilities 12,26,96,022 12,39,07,689
foreteft TeamA ot fofeft w9r
Electricity Installation & Energy Charges 6,94,92,872 6,97,11,667
EEIGE IR
Operational Expenses 39,42,04,570 41,79,58,022
I
Depreciation 6,62,30,388 4,31,95,677

39 e / Sub Total 89,66,21,803 92,30,42,963

are] a9 202425 | fumenm ad 2023-24
Sget - 10 SCHEDULE - 10 CURRENT YEAR PREVIOUS YEAR
2024-25 2023-24
3 3

qaed & folu umw o widr gfaumg
PORT & DOCK FACILITIES FOR SHIPPING
"1 ST 3R AT / Berthing & Mooring 32,77,60,439 32,71,27,145
e FE S Fir / Pilotage and Towing 450,16,312 5,34,20,012
Yo &R YR / Dry Docking Charges — —
Stegf / Water Supply 7,65,66,950 7,83,28,359
@If1 = / Fire Fighting 5,03,46,793 4,77,18,499
fredor o wgdl @deror / Dredging and Marine Survey 31,28,01,552 20,80,32,740
TTe HIEE H T 3T STRE
Operation and Maintenance of Navigational Aids 2,46,82,012 2,54,67,787
M, deume dari 3R TS TREATST 1 ST
Maintenance of Docks, Harbour Walls and Marine Structures 60,07,317 82,14,576
T 43 | Operational Expenses 3,06,48,640 2,74,67,841
YA UF WM 5399 [ Administration & General Expenses 10,33,40,475 10,64,34,164
I / Depreciation 5,42,74,768 6,01,66,421

39 WE / Sub Total 1,03,14,45,258 94,23,77,544
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FRSTid UrTel UIfRI2uT @ MORMUGAO PORT AUTHORITY

TR 31 W, 2025 T GWTH 99 % folU oW SR B wEm i gy

SCHEDULE TO PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 315" MARCH, 2025

aTe] W 202425 | fumom ad 2023-24
sgget - 11 SCHEDULE - 11 CURRENT YEAR PREVIOUS YEAR
2024-25 2023-24
3 3
(@ wHE
RAILWAY WORKING
@ 3o, o fesal onfe o1 ufmrem it srgrem
Operation and Maintenance of Locomotives, Wagons efc. 9,47,20,457 22,18,60,282
e vy, fme o $et wife glaensdi & srgam
Maintenance of Permanent Way, Signal and Inter-Locking Facilities 1,28,08,970 1,86,00,438
é SR wEfem w1 uferer i srgee
Operation and Maintenance of Yards and Sidings 8,52,91,334 7,09,61,331
T =Y
Operational Expenses 1,70,73,141 1,23,39,500
HAIHAT
Depreciation 4,05,69,865 4,00,81,664
39 WE / Sub Total 25,04,63,767 36,38,43,215
are] a9 202425 | fumem ad 2023-24
SIgget - 12 SCHEDULE - 12 CURRENT YEAR PREVIOUS YEAR
2024-25 2023-24
3 3
o arma g iR gARd
RENTABLE LANDS AND BUILDINGS
TUE TG R ST
Estate Operation & Maintenance Expenses 6,51,70,810 6,22,46,167
T =9
Operational Expenses 3,82,10,671 4,06,66,921
HAIHAA
Depreciation 55,53,496 59,54,624
39 WE / Sub Total 10,89,34,977 10,88,67,712
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Tt 31 W™, 2025 W WETH 99 & foTU o9 SR g @@ hl SATHE

SCHEDULE TO PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31°" MARCH, 2025

=] o 202425 | fomenm e 2023-24
st - 13 SCHEDULE - 13 CURRENT YEAR PREVIOUS YEAR
2024-25 2023-24
3 3

e 3R WHT UIIEA ST
MANAGEMENT & GENERAL ADMINISTRATION EXPENSES
Yoy 3R A = / Management & Secretarial Expenses 15,12,82,646 13,30,34,391
faferean = /| Medical Expenses 22,35,56,015 20,58,45,039
TR FIfu / Store Keeping 4,74,75,983 4,18,49,389
o fafe ek T ol / Accounting & Auditing 19,66,75,602 20,08,58,396
YSME e sEiead W3 | Expenditure on Administrative Office 65,57,865 41,43,612
feT® == | Telephone Expenses 82,47,082 79,86,535
il 3t srfeme 39 @i/ Engineering & Workshop overheads 2,73,28,382 2,19,50,992
HIH =T [ Sundry Expenses 1,93,75,173 41,71,364
fafer == / Legal expenses 1,02,93,115 98,91,006
3Taqca | Depreciation 4,37,90,614 3,83,93,397

39 e / Sub Total 73,45,82,477 66,81,24,121

aTe] W 202425 | fusen @@ 2023-24
SIgget - 14 SCHEDULE - 14 CURRENT YEAR PREVIOUS YEAR
2024-25 2023-24
3 3

fom oir fafaw smx
FINANCE AND MISCELLANEOUS INCOME
= ffy fasn w s s
Interest Income on General Fund Investments 10,03,81,562 6,95,41,669
FHATET & AT W s
Interest on Staff Advances 1,02,062 2,82,689
ot afwafeaai i fosht |/ fwem w @y
Profit on Sale / Disposal of Capital Assets 15,63,302 26,24,916
STRYfd ™ - WH TN
Deferred Income - Grants Received 5,24,23,243 6,49,94,597
SEASLI
Forfeited Deposits 14,257 6,97,272
FE T T MG i fershi
Sale of Unserviceable Material 77,08,783 1,92,12,080
fadia yam | &
Interest on Delayed Payments 6,629 1,02,57,834
PR T
Sundry Receipts 3,96,66,856 2,58,85,746

39 Wig / Sub Total 20,18,66,694 19,34,96,803
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TR 31 W, 2025 T GWTH @9 % folU oW SR B wEm i gy

SCHEDULE TO PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 315" MARCH, 2025

aTe] ¥ 202425 | fusenm = 2023-24
eIgEet - 15 SCHEDULE - 15 CURRENT YEAR PREVIOUS YEAR
2024-25 2023-24
3 3

o oiv fafay ==
FINANCE & MISCELLANEOUS EXPENSES
EEARE I
Bank Charges 1,95,251 4,03,369
O WA
Interest on Loans — —
Tarigfa @y
Retirement Benefits 1,92,45,36,580 1,83,31,02,662
IgIE ek AgRrfl (THeteTRTH)
Ex-Gratia Payments (SVRS) 15,46,367 16,11,05,781
FHAET & TUhRST § M
Contribution to Employees PFRDA 2,31,54,034 2,17,56,648
FHAN FHeA
Employees Welfare Expenses 11,33,588 13,52,769
e uimwfhE & fFem woa
Loss on Disposal of Fixed Assets 25,94,254 25,30,340
Tarfga wHeTEl A Ifid g w1 ToRdR
E.L. Encashment of Retired Employees 4,17,67,045 8,55,04,397
foow yam | =W
Interest on Delayed Payment 9,30,585 17,22,92,030
ufutrn f ' F o gaum
Provision for Impairment loss on Assets — 1,04,38,307
dfge =i & fou gaum
Provision for Doubtful Debts 7,59,98,820 6,70,50,207
it /o grafaa & fou geuam
Provision for Slow/Non Moving Inventories — 66,094
UM g Ff A iwem
Contribution to Pension Trust Fund 71,07,03,904 54,93,27,834
egdt gw B § sivEm
Contribution to Gratuity Trust Fund 8,21,65,356 8,44,90,997
0@ AHRdERE [y § efven
Contribution to E.L. Encashment Fund 3,61,38,187 —
fafay ==
Miscellaneous Expenses 1,03,581 13,52,460

39 WE / Sub Total 2,90,09,67,552 2,99,07,73,895
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aifiier SW@T 2024-25 / ANNUAL ACCOUNTS 2024-25

HIT TGS 2024-25
(vm= T H)
CASH FLOW 2024-25 R in lakhs)
2024-25 2023-24

®. HhI TAl Ut ThATReT
A CASH FLOW FROM OPERATING ACTIVITIES

fraer erfeow / @ifa
NET SURPLUS / LOSS (2914.08) (1382.82)

frafofaa & fou aaEc=
ADJUSTMENTS FOR

i/t # g9id -7k =

Non cash expenditure charged to P/L 25.76 —
I

Depreciation 210419 1877.92
i i foeht w /el (fee)

Profit / Loss on Sale of Assets (Net) (66.78) (0.95)
ST 3T

Deferred Income (524.23) (649.95)
e m ==

Interest on Investment (1022.95) (695.42)
EUER VIS

Interest on loan — —

wEYE Yt aREddl @ Ugd SuTed o /g

Operating Profit /| Loss before Working Capital changes (2398.09) (851.22)
HEYE Yot AT
WORKING CAPITAL ADJUSTMENTS

gmE g

Inventories 70.23 (5.37)
FIH IR

Sundry Debtors 886.09 (861.37)
WA oA/ AR qen AW o

Accrued Interest / Advances & Debit Balances 1435.74 (2569.10)
9% ¢IA Td Y™

Current Liabilities & Provisions 10750.25 3983.57
FA wEYG Yol THTE

Total Working Capital Adjustments 13142.31 547.73
yared fRammRemat @ fFae e wen

Net Cash Flow from Operating Activities 10744.22 (303.49)
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aifiier SW@T 2024-25 / ANNUAL ACCOUNTS 2024-25

HIT TSI 2024-25
(7m= X H)
CASH FLOW 2024-25  in lakhs)
2024-25 2023-24
g. fabm frammam a sw wen
B. CASH FLOW FROM INVESTING ACTIVITIES
e it i fosh
Sale of Fixed Assets 92.72 26.25
ST qAT W AT 2 (I FET § YSipd AN BIEH)
Plan & Non-Plan Expenditure (Excl. Interest Capitalised to WIP) (6252.53) (1897.57)
s /oo /e /AeRdieRtr /dieger. fafe
Insurance/Welfare/Escrow/Encashment/CSR Funds 716.90 (267.08)
farer
Investments (4310.37) (6511.85)
RIS
Interest received 906.08 782.92
fafim framremal & F& w9 vl
Total Cash Flow from Investing Activities (8847.20) (7867.33)
7. fodim forameremat & ot welt
C. CASH FLOW FROM FINANCING ACTIVITIES
ITH ITEH
1)  Grants Received 1397.61 8126.08
fom mn [/ st feEm w0
2) Loans Availed/Repaid — —
FOT W AN (I HET A OGS S Afed)
3) Interest on Loans (Incl. Interest Capitalised to WIP) — —
forfa TorameReTal & F& kI Tl
Total Cash Flow from Financing Activities 1397.61 8126.08
. 7&he [ fEw (& + @ + 7)
D. CASH /INVESTMENT (A+B+C) 3294.63 (44.74)
§. TR AUV
E. OPENING BALANCE OF CASH 15910.82 15955.56
AR 3o
CLOSING BALANCE OF CASH 19205.45 15910.82
afg / ()
INCREASE |/ (DECREASE) 3294.63 (44.74)
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iR S@T 2024-25 / ANNUAL ACCOUNTS 2024-25

Y d9T g Er R fewuf
NOTES TO PROFIT & LOSS ACCOUNT

o e a9 202425 | fumenm ad 2023-24
4. reror / PARTICULARS CURRENT YEAR PREVIOUS YEAR
NSL 2024-25 2023-24
' 3 3
FrafaRaa wet w R o =@ erem @ gurET W 2
A | Expenditure incurred on the following items is
disclosed separately
HUSR qT g S @Id
1 | Consumption of Stores and Spare Parts 4,16,81,980 4,48,20,825
TR qeT e
2 | Power and Fuel 13,31,76,746 14,37,60,398
ol &I woHa qun fafoe sgre
3 | Repairs to Buildings & Civil maintenance 9,74,45,506 8,81,23,646
W qd1 A Sl AOd deT STgie
4 | Repairs & maintenance of Plant & Machinery 6,83,36,653 8,27,23,839
I, WG qUl dFE
5 | Salaries, Wages and Bonus 1,52,62,98,275 1,55,33,85,132
fftrn @ Sfwem fuweREin
6 | Contribution to Funds a) PFRDA 2,31,54,034 2,17,56,648
Ie g Aty
b) Pension Trust Fund 71,07,03,904 54,93,27,834
Tegdt g fafy
c) Gratuity Trust Fund 8,21,65,356 8,44,90,997
UG TehdeRt 3fY
d) EL Encashment Fund 3,61,38,187 —
FIFR qT FHAR FHeaol =g
7 | Workmen and Staff Welfare Expenses 1,10,91,886 31,40,969
Citail
8 | Insurance 1,98,32,108 2,00,61,059
A W e o W o whd & R
9 | Rates and Taxes, excluding Taxes on Income 39,84,806 48,52,752
fafoy ==
10 | Miscellaneous Expenses 68,258 1,38,384
frasm, =mr faw, o= faw @ ym eom ufy
11 | The amount of Income from Investments, 10,03,81,562 6,95,41,669
Trade Investment, Other Investments
A W I 3 & HoaRd U I AN
12 | Other Income by way of Interest on Advances 1,02,062 2,82,689
fafae sm
13 | Miscellaneous Income 3,96,66,856 2,58,85,746
Tod e e fafiees @ e ar
14 | Dividends received from M/s. Goa Shipyard Ltd. 19,13,384 14,68,437
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Fouy

feraRuT /  PARTICULARS

T T 2024-25
CURRENT YEAR
2024-25
3

fuzen a¥ 2023-24
PREVIOUS YEAR
2023-24
4

15

ol ekl A e TS/2E i

Amount paid/payable to Auditors
TrETHiE - st i fRar T e

a) Payment made for Auditors - CAG
FOIH /I Taedl T TATGHR & &7 § oHEl wied bl
IER IR IO GIE]

b) Payment made to Auditor as Adviser in
Taxation/Management Services
oEr g - oraie @ W, foww Jwr ulesw
(vod wmrdfiddive) a twH 3 =g g ffy & dfafis
wEr g W fE T graE

c) Payment made to Auditors - Internal Audit, Special Audit (M/s.AMPTPL) &
Statutory Audit of Pension & Grauity Trust Fund

TN q9T g AEr @ FEfafaa Swert afga oot &
o # wega T wmg

The Profit and Loss account shall contain by way of

note the following information.

ad ¥ R T MR W () FOged

Value of Imports (Spare Parts) on CIF basis during the year

IEH F HR AR

Expenditure in Foreign Currency on account of Subscriptions

T W IP@ WA L e /AN hw wvers & fou
uaq <kl TEATUq qUT STdfoeh  erdn

The Installed and Actual Capacity of the Port to handle
Ships/Cargo specifying the Tonnage.

TETfud T

Installed Capacity

YA T SRS h HJEl

No. of Vessels Handled

YA TE I (A Al H)

Traffic Handled (in Lakh Tonnes)

Uaq wHeTiEt ft o et foero
Details of Staff Strength at the Port

FHaTEl gt - wem qen fgdiw (wem #)
Class of Employees  — | & Il (in nos.)
FHarfEl it Aot - g qun =gl (TEn H)
Class of Employees - Ill & IV (in nos.)

T W foru U umw w=m @ e
Details of Port Expenditure incurred thereon
FH=TE T Ao - wem qen fgdfiw (3 H)
Class of Employees -1 & Il (in X)
wHarEr B oavfi - gl qem wgd (X OH)
Class of Employees - Ill & IV (in )

40,00,000

5,35,000

4,78,167

43.75
425

181.26

133

819

32,44,98,637

1,20,17,99,638

57,00,000

5,35,000

1,23,167

43.75
454

206.28

145

890

31,67,62,598

1,23,66,22,535
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I @ 2024-25
ANNUAL ACCOUNTS 2024-25

HEeaqul SIETeRtul it

SIGNIFICANT ACCOUNTING POLICIES

1. @@ en : foeld o sl & o o 9o = o foxfla fomfmi it affe &1 @ st 1 wagH
FA % UL YOS GRS, Ufderiie md 9Rerd i SR g Wigdd SER W O ol TEdl @ |

1. BASIS OF ACCOUNTING : The Mormugao Port Authority maintains its accounts on accrual basis following the historical cost convention
after making provisions for income & expenditure for the financial period under report and contingent liabilities as on the date of financial
statements.

2. OWE et : 9WH - g geran geu s, i gl quer, 3w, 3us Hfe ge e @ ofR Wit sfadd s
T SEh! IRAfdeh AT oh SR W oAk fohal St & | efielt/o=ie wvafa o fog saam form @ =)

2. INVENTORY : The inventory mainly consists of spares including insurance spares, construction materials, stores, tools, equipments etc.
and are valued at actual cost on weighted average cost basis. Provision is made in respect of slow / non-moving inventory.

3. Weag™ : JUNE UTH IR Jeag™ & dad § Uid iaed, TS Iiaed ad1 TSME (THUETRETE) WAl o 319 U3 9.
TR 14019/5/2003- st i 14 == 2005 & deaq St fcwi /femfeet & orgere # uferafdi & oAfele ST %
IR W WS Igid aomar 81 foeiia o 2016-17 & e o= o ol aifafem, 2013 i o1gge-1l & S@gmi & o
T IREFIRRT & ITAN-FHS % IR W Yeds™ & TEaH fFar g1 a9 & i Sigl T o0 JRerd & g9 o
ToIg UM TG ¥ H GREEREl 1 ST wH Al aiE | fRm e Rl

3.  DEPRECIATION : The Mormugao Port Authority has been following the straight-line method of depreciation based on the economic life
of assets in accordance with the directives/guidelines issued by Ministry of Shipping, Road Transport & Highways (MSRTH) vide their
letter no. PR-14019/5/2003-PG dated 14th March 2005. During the financial year 2016-17, the Port has adopted provisions of Schedule
I of the Companies Act, 2013 and has accordingly provided depreciation on the basis of useful life of an asset. In case of fixed assets
added during the year, depreciation has been computed proportionately from the date asset has been put to use.

4. Twwa Fadieor @ e dweg, FE I ol § g T ') TSR J'l (HUd ST @ SEl e a1 age@l o HiHS H s
srffeeraar € ]| e 1T SgS % HIHeS H et Affraad ® avi Tea i o qe 9o STefia T Srdr | S 9
) srfafwadar = fuemn T=& Sar 81 wfe won o Trea, SHeii il HISTUET & SR W R Sin R 1 SRS Reg IR bl
Fquadl § sifora form ST @ SR e o A i arie e faf e W et ge1 § age o S 21 e /s w s
! I IR W Fra foram ST 81 0T gg WSRO YMRI il @R T T AT i AT % oTgEr frea foR s 21

4. REVENUE RECOGNITION : Revenue on Vessel Related Services, Cargo Related Services and Railway Services are recognized on
completion of service. Revenue from rentable estate is recognized on time basis. Revenue is presented net of service tax and is net of
rebates/incentives in Profit and Loss Account. Revenue is recognised where there is no uncertainty as to measurement and collectability
of consideration. Where there is uncertainty as to measurement or collectability revenue recognition is postponed until such uncertainty
is resolved. The provision for doubtful debts is made on the basis of debtors ageing. Vessel Related Charges are denominated in USD
and collected in Indian rupees as per the exchange rate on the date of arrival of vessel. Interest on Investments/deposits is recognised
on time basis. Storage charges for cargo has been recognised on quantum of cargo stored.

5. TUT ARGl : TTE TREFIR hl SFaedd q91 819 Hld gL SUTd | dviq o 81 9t | worrs aieeedfer, o/ o i
arEfaes AnTd, S S[esht, S0 qen aRarafr 1 srférd s vg 8 @ § ot g o oft it 2, % 1gEr afvid 2 |
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i Pt & gU TSt S S8 e fob o wfersr /et % wre e fafd 7 feg e &, werd afeute o
Y 3T W T R | TN & ae fuerg w8 ufmett o € § @ gern w2 s uiwrataa it fasht/fAaem woam o/l
forr o fafae omma /= & r=miaq @ qen =1 o 3fgfaa R

5. FIXED ASSETS : The Fixed Assets are stated at cost less depreciation and impairments. Fixed Assets in the Books are based on actual
cost of construction/acquisition including duties, taxes and direct costs attributable to bring the assets to its working condition for its intended
use. The revenue expenses incurred for project implementation unless they are directly identifiable with the projects/assets are excluded
from the cost of fixed assets. The assets disposed during the year have been deleted from the Books. The profit/Loss on sale/disposal
of fixed assets are accounted for in the profit and loss account under Finance & Miscellaneous Income/Expenses.

6. Taw : frow = @a W gowifRa form w21 fRw @ TRt safy % smar W =, qun defefew faw § affed foRn
TR

6.  INVESTMENTS : Investments are valued at Cost. Investments are classified into Current and Long term Investments based on the
periodicity of investment.

7. it & ug W fftem : defwfes g @ gft % 9z w e it & g sty & e afenfeg foer mn R

7. PREMIUM ON LEASE OF LAND: The premium received on lease of land from long term Lessee has been amortised over the term of lease
period.

8. @ W W : W T U T aU ARAMG MG 21 a1 AT AT WA IR AT 6 s1gene § . wifererrt
W1 A AT JTUfera TRT o Igar foram Sar 81 Afa o # a9 o GRE 9 AT A q°1 EEg AE H A6
i il gw fuear qon g aut 6 aited awa fiasar & g9e ghia g 2l

SRATG & AT AU R G g sfafafia weg stuar 9 § gequd i aiig w1 At s % smar W fR
AT 21 ARG R gRErgfaEl sl aufl uga Rl ST @ Se 39 S0 ! deRErTd MivEddl & Tk wios § uaig o A 3T
e Erft e 7 T8 oufia o afeeafei i wifw f S owen| UE fufa 6 S@ uea wifdeRr § sremfea ofeeeH A
A BT ® @ eufia s ufrafaat it ueam vt et e favaee wem % enuR W yeen favamm | S fR 3w
3T W AMT B G T FRAT ST TR SR o aiErad i Tdsh godd aiiE i |t il S 2l

8.  TAXES ON INCOME: Tax expense comprises of current and deferred tax. Current tax is measured at the amount expected to be paid
to the tax authorities in accordance with the Indian Income Tax Act. Deferred taxes reflect the impact of current year timing differences
between taxable income and accounting income for the year and reversal of timing differences of earlier years.

Deferred tax is measured based on the tax rates and the tax laws enacted or substantively enacted at the Balance Sheet date. Deferred
tax assets are recognized only to the extent that there is reasonable certainty that sufficient future taxable income will be available against
which such deferred tax assets can be realized. In situations where the Port has unabsorbed depreciation or carry forward tax losses,
deferred tax assets are recognized only if there is virtual certainty supported by convincing evidence that they can be realized against
future taxable profits. Deferred Tax assets are reviewed at each Balance Sheet date.

9. UEES® SN : IEe TNEHIREl ¥ HelUd W ITIEH Fl, T SNA § ST T 7 AR ITIEH H TS IRGFIT F ST
FS HI g H ™ % ¥4 H FRa fRm w21 We ogeH H =6 <adieTl % dgd god U § Wegd foRm T 2l

9.  GRANT IN AID : Grants received against fixed asset are shown at gross cost and grant is recognized as income over the useful life of
the fixed asset. Grant received is presented in Balance Sheet under current liabilities.
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qries @@t 2024-25
ANNUAL ACCOUNTS 2024-25

&, 31 wre 2025 st wuH o & gEA-um qun f3. 31 W, 2025 w0 www
a9 o oo o9 den T ©Er &% 9T %k &9 W fewfurE

NOTES FORMING PART OF BALANCE SHEET AS ON 315" MARCH, 2025 AND
THE PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 315" MARCH, 2025

e 31 7€, 2025 & wAW focfa ¥ & fou ooq % o foawn qun gem-u3 f v fomiwa freea @ c-

The salient features of the Statement of Accounts and Balance Sheet of the Port for the financial year ended 31st March 2025 are as under:-
1. Todl § SN AMeh ST WHUel o wrEit-add vy foef faewer s v g, flem-20021/2/98-isft feAi 06.11.2002 % dwd
Uid UfEe "o, W R o STMeE o IR W dar fRam w2

1. The financial statements have been prepared based on the order of the Ministry of Shipping, Govt. of India vide letter no. PR-20021/2/
98-PG dated 6.11.2002 for implementation of the revised Standard Norms of Account for Port Trusts.

2. foxfa fsurem @ ad 2024-25 % A woa 3 1813 fufem @1 Scares ww fRen S@ TR fuse ad 2023-24 % dnE
20.63 foferem 3 wma form mm om) S 6 gl o @wers 7 IR & gEee 12.12% wH 2| ufEmen o fusd ad
% 566.53 FS TU & T Y 2024-25 H 542.97 F TE TEI AY 2024-25 F GRW U@ =@ 30220 FS
U ? S@fh fae af & g I8 300.63 IS FAC AT ¥ 2024-25 6 GRF URETEH AREIN 240.77 HIS ¥C T SElh
froe af & I 265.90 g ¥C of| a9 2024-25 & fou w= @ ¢ fa@ @ 29.14 FUg wU 2 F&fh a¥ 2023-24
T Ig 13.83 Hg T ol

2. FINANCIAL PERFORMANCE : During the year 2024-25, the Port achieved a throughput of 18.13 Million Tonnes as compared to 20.63
Million Tonnes during the year 2023-24, a decrease of 12.12% over the traffic handled in the previous year. The Operating Income for
the year 2024-25 is T 542.97 crores as compared to X 566.53 crores for the previous year. The Operating Expenditure is ¥ 302.20 crores
during 2024-25 as compared to ¥ 300.63 crores during the previous year. The Operating Surplus during the year 2024-25 is ¥ 240.77
crores as compared to ¥ 265.90 crores of the previous year. The Net loss before tax for the year 2024-25 is ¥ 29.14 crores as compared
to Net loss of ¥ 13.83 crores in 2023-24.

i 2024-25 qAT 2023-24 % fou o AMeue freed R
The Financial parameters for the year 2024-25 and 2023-24 are given below:-

2024-25 2023-24
1) 9iETe 3gard (%) |/ Operating Ratio (%) 55.66 53.06
2) frnfsa gsftt W ufaems (%) / Return on Capital Employed (%) 86.29 56.45
3) yfd e 9fi=Ted 3 (¥9T) / Operating Income per Tonne (3) 299.56 274.64
4) yfd o7 uiEme =99 (¥9u) / Operating Expenditure per Tonne (3) 166.72 145.74

3. W & fou waum ;s fawm 3 fofm ad 2023-24 9% gearewd @ fRm R

3. PROVISION FOR TAX : Assessment upto financial year 2023-24 has been completed by the Income Tax Department.
Td 1 gmfy % omRufim & fraa 2 -

The Deferred Tax at the year end is as below:

[IlIlIlIlIllIIIIIIllllllllIIIIIIellllIIIIIIIIIIIIIIIIIIIIIIIIIII]



JpeTia urel uif @ MORMUGAO PORT AUTHORITY

31 T, 2025 31 urd, 2024
. 31t March, 2025 31st March, 2024
malﬁm T:h'{ & TgE w3 B z
Principal Items of
Deferred Tax aeygfia %1 | egfim &1 | eyfim w1 | smeyfim &t
gfrgrafa 7@ gfrgraf _Far
Deferred Tax Deferred Tax Deferred Tax Deferred Tax
Asset Liability Asset Liability

A a8 # g 43
% Tgd ST G I
Statutory Liabilities u/s. 43B
allowable in the year of Payment 1,45,82,123 2,70,11,914
e |/ Depreciation 30,37,34,228 33,60,44,835
=R 1 / Employee Benefit 5,32,84,81,245 4,98,49,69,317
Affra 2gaet & fou gaum /
Provision for uncrystallised liabilities 32,77,52,571 32,22,00,576
ARG aqes / Unabsorbed Depreciation 13,13,40,385 6,20,68,996
@™ g / Business Loss 28,23,42,870
et | TOTAL 6,08,44,99,194 30,37,34,228 5,39,62,50,803 33,60,44,835
faa emeafim @+ ufmmft [ I@an
Net Deferred Tax Asset / Liability 5,78,07,64,966 5,06,02,05,968

Teger Tew o s aferafd o % 72,05,58,998/- it IR URT A foefr o ok GRH oRf shfee % w0 # fFra fomn
™ R

Accordingly the difference in the net deferred tax asset of ¥ 72,05,58,998/- has been recognized as deferred tax credits during the financial
year.

HATRITHHR IIATU :
CONTINGENT LIABILITIES :

) Seh TRIUEAT : U9 7 THEA SET % ¥ U N TSGR o s S TRUEAT W it 2| feArR 31 W 2025 @i
ST S MU HI TS Yed 421 FS U LAl Rl

i) Bank Guarantees: Port has issued several Bank Guarantees to Govt. Agencies, which are in the nature of Security Deposits. The
total value of BG’s outstanding as on 31st March, 2025 amounts to ¥ 4.21 crores.

i) T g Tl qen wfier fer U e amel € dE ¥ Whe R Sr 1 ST AWel Sl S1edar & udr
J B9 % HRO SE F s TEUE & R T R

i) Only Court cases which are decided and accepted by the Port are provided for in accounts. Obligations of other cases are not known,
hence no provisions are made in the books.

iy aft. fedft, areRr A 3 e 23.12.2010 % o1y IR fEht & ded WU @Eg R S OUE H. 10 W A-
4 T8 & W-TEE Fifthe T IR AR Ul o Wekdla Ufen #d & dfeger 2, # w@ I ok 1eid e
27.01.2003 ¥ IRAfg®  WAH A dk YA a9 8% I @ AN Afed T 17,28,967/- HI WA TG FA H I
o 31 "o SoeE R W ge qEl 8. 25.02.2003 ¥ Ul a9 18% =W Hfed X 1,11,73,759- ol WA+ IAE™
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IR fehl 1 3= =ETed # g 4 1 3 Ied A G 16.08.2011 % TEY g TR 23.12.2010 F A
M feft & 90 3 W Tk &M & ? W U9 g0 I ARSI & 9@ T 29,17,738/- il U s A ) el
sfm gram & fou @

iy~ Sr. Div. Vasco Court vide order and decree dated 23.12.2010 had ordered to pay an amount of X 17,28,967/- with interest at 8%
p.a. from the date of cause i.e. 27.01.2003 till actual payment to M/s. Devchand Constructions, who were the contractors for the work
of Protective painting to pre-stressed concrete trusses and RCC purlins of T-4 Shed at berth No.10. The total claim of M/s. Devchand
Constructions was for ¥ 1,11,73,759/- with interest at 18% p.a. from 25.02.2003. The Port has challenged the order and decree in
High Court. The High court vide order dated 16.08.2011 has stayed execution of the order and decree dated 23.12.2010 and an amount
of ¥ 29,17,738/- has been deposited by the port with the Hon’ble High Court. The appeal is pending for final hearing.

iv) AERYAl - BOd wegdwe Wl fef. g i et % 3w qun feare 08-11-2014 % veme @ ifvwfea den
I HH h Gag A

THEsdtE 4 Hiuauad! IME * AW W fyag fRn R @ntd R %k AgER WWel wewmy & wendd fRm
TN Ry 4 tHesegdite & gd H fofa fem e 3 ey % oemew % farg ordio Y R =mmeRfia smewm
% AR T 6,08,18,067/- H TR wuH fegr 9 @ <Aed gl Mear § smr oA R AR N =mred
I THEsdiUE H SfiSlt % SER URT WA Heh B URT I8 @4 R gAfd & B AnEE Ner =mes 3
e 20-07-2019 & 94 HHS R AW & dgd UH g GRR HEARUAl Eed H @i K fgEm wea q
A e e % feTe 20.07.2019 % SGW W G dd W WEAE 3= eI gue dfie #fi R
il feT® 16.06.2021 & dgd TwR &I T N gIas & fou Sfod 21 389 g ood R wogsegdita 4 e
® ¥ HeAfd =uwh A ® IR 3fema Uy waiftuwem (smEfi) g Mfda o wed g wwiae ¥ g goe o
fuem ofafy (Hogeh) H 7@ amer @1 2, S w@ =@ R

iv) Arbitration - Regarding use of ship gears by M/s. South West Port Ltd; and to quash & set aside the award dated 08.11.2014:-

SWPL disputed payment of CHLD levy. The matter was referred to an Arbitrator as per the license agreement. The Arbitrator has given
decision in favour of SWPL. Port has appealed against the order of the Arbitrator. As per the order of the Court an amount of
¥ 6,08,18,067/- has been deposited with the Principal District & Session Court, South Goa. Hon'ble District Court allowed SWPL to
withdraw the said amount by furnishing equivalent amount of BG. Hon’ble District Court vide its judgement and order dated 20.07.2019
has dismissed the arbitration application filed by the Port. The port appealed before Hon’ble High Court challenging the order of the
Hon’ble District Court dated 20.07.2019, appeal admitted vide order dated 16.06.2021 and pending for hearing. In the meanwhile,
port and SWPL have mutually agreed and has referred the matter to Conciliation & Settlement Committee (CSC) constituted by Indian
Ports Association (IPA) and appointed by Port for resolution, which is in progress.

v) umfit 9 e faewek, SumemsHl grr feAik 02.12.2002 @1 UG W F foore FHEW ST =mned, g men
+ guy AWMl R R R e Sumetsd 3 w1 few feam R T Sugers smem % me T 60,52,431/- ST
fRT SU) wEE A 50% 3UHSS INEH % ®Y W 30 @R WU ST fRU R AR S _mned 3 o o
19-09-2003 % 3 & dEd 24.20 B FT 99 H U B 3N TSI F UM UGy I TR 5.80 IRI T T
ARl T AT 3™e o 25-04-2019 % SN & ded UNd g SUHSTs ARMEH il g’ 75 % dgd R
HeEd i iR T g1 oo 3 R 25-04-2019 % 3w 1 FAKN od gE FUESAs SHfufiem o oaw 82
qed A 3= g § oo ger it | A 3= =med | fedies 21.11.2019 =1 SumetsH grn uiia fedis
02.12.2002 % 7Y % TH H FaNH Ted YgH Hil ¢ 3N mmen Afaw gaers & fow foa 2

v) MPA has filed a case before the Employees Insurance Court, South Goa, Margao, against the order dated 02.12.2002 passed by the
Regional Director, ESIC directing the port to deposit ¥ 60,52,431/- towards contribution of ESI, port has deposited X 30 lakhs being
50% of ESI contribution claimed. The Employees Insurance Court vide its order dated 19.09.2003 has refunded X 24.20 lakhs and
the balance amount available with court is X 5.80 lakhs. The Employees Insurance Court vide its order dated 25.04.2019 has rejected
the application filed u/s 75 of ESI Act by the port. The port has filed an appeal u/s 82 of the ESI Act with Hon’ble High Court challenging
the order dated 25.04.2019. The Hon’ble High Court on 21.11.2019 has granted interim relief of stay of the order dated 02.12.2002
passed by ESIC and the matter is pending for final hearing.
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i 3 e 7 w9 Awed & wme e fafoe ge ger R @ Srd wifeem & ® fF et @ faaww, 2016
% fou gfer e § aftht Rl 6 oo wEelfEn % TEw W ue RRET TR s gEr e 8 3R 90 @ ' R
THFA FA G H U H v & fou stew fem S weE fSfer =mmed 3 s T 14.11.2018 %
aﬁm%a@awaﬁﬁ%mﬁm%ﬁsqﬁaﬁ18%Eﬁatqt6mm%aquﬂqaqﬁﬁ?ﬁwﬁsww%5mﬁ5259

vi)

i

& 1.70 HUS FAC hl THA SHT L & B W AR T o EY & ST T Uk o @ T =l

vi) M/s. Vedanta had filed a special civil suit before District and Session Court praying for an order for injunction restraining the port from
claiming berth hire charges in respect of M.V. Orissa instead of charges for berthing at mooring dolphins for August & September 2016
and from encashing of BG of X 90 lakhs. The Hon’ble District Court vide its order dated 14.11.2018 directed the port to pay a sum
of ¥ 52.59 lakhs as excess berth hire charges levied alongwith interest @18% p.a. and to refund the amount of BG encashed by the
Port. The port has preferred an appeal before Hon'ble High Court challenging the judgement and order of the Hon’ble District Court.
As directed by Hon’ble High Court, the port had deposited X 1.70 crores with the Court and the execution of the order of Hon’ble District
Court has been stayed.

vi) TOTE Tad 3 HE" H Tehd gReR afaes fafies & fae 15.06.2012 & 2 ant it s@fy & fow o R s fRg
T form om| oA 3 e 16.11.2012 & 1 Ry Y Fansti @ wwE w1 Aifem G gud o wiehe gRer afdes
fafiee 4 forman s W Ao @€ @ Fd gQ ARE S H| HeRRd 4 9% T Hd §¢ N 6 UM H o IAeN
atfa fr 5 e o e e aRiEw Rafe R R @ 3 % wRor g Pedt ot @iy aft @ et
T IR AT YA Y TEGE B BEY Wl WTehes g WiAOS 4 HEgwYdl Ude SR R o fo meHE
oo =mae, S e i SeET R A TU X 2.23 FS H G R A S e |4 e 09.03.2018
F e g AHeT HI Wi foran, s ag a3 <o 8 ot ger i s, S wfier R mn @ ek
dAfm gram % fow @fea R

vii)  The Mormugao Port had hired Tug Sigma from M/s. Sea Sparkle Harbour Services Limited with effect from 15.06.2012 for a period
of 2 years. The Port served a termination notice of services of the Tug Sigma with effect from 16.11.2012. M/s. Sea Sparkle Harbour
Services Limited issued notice invoking the arbitration clause in the Hire Agreement. The arbitrator passed an order in the favour of
the port stating that M/s. Sea Sparkle Harbour Services Limited failed to establish any loss or damage suffered on account of Termination
of the said Agreement. Aggrieved by the Arbitration Award, M/s. Sea Sparkle Harbour Services Limited filed application with Hon’ble
District Court, South Goa for setting aside the Arbitration award and claimed ¥ 2.23 crores. The Hon'ble District Court dismissed the
application vide order dated 09.03.2018, following which the appeal was filed with Hon’ble High Court, which is admitted and pending
for final hearing.

viil) &% 01.04.2011 & 31.03.2013 i 3@ & U wHeNwadt ek & Twew o ot &1 I ufa At o
T 1,935/- A A Mo faga @@ = G mn oan) widf T 52,000 Afew T swEw uww TR IR otEew
deH A K oegEfd o & fou % 3,05,77,838/- W W gmam fRm W, WA WA <IETe™ g @
Tfafafer ® @ Tw ufdey % HRor wdl g Usd foRT U omrek hl o=m ARl S T 3R 39 YRR UG Tk
I MaT THR (SHeTS) grr 3o et B of form mm oo s i 3-Hiomft wm o yfemm fewmem g
# M w4 ufd a¥ 12% H W W A Afed I 4,36,28,462/- A wH & foaw e =marerm, faor man
T fo fafaet gohem ger e e | e =mem, <fwr e 3 fE 05.10.2019 % AR AT Ae w1 @RS
W fem 2 o el 3 i 3= e % wWe otfid i g, SRl oTdid TR W Wt T 7 IR gHarE %
o @foa R

viii)  The contract for collection and sale of spillage MOHP ore was awarded to Govind Vithal Sawant for the period 01.04.2011 to 31.03.2013
at a rate of ¥ 1,935/- per MT. The Party collected 52,000 MTs of ore and paid X 3,05,77,838/- in advance for granting permission for
loading ore. However, the ore collected by the party could not be sold on account of the ban imposed on mining activity by Hon’ble Supreme
Court and the said ore custody was eventually taken by the Government of Goa (GoG). The spillage ore was e-auctioned by Directorate
of Mines & Geology. The party had filed a Special civil suit with District Court, South Goa to recover ¥ 4,36,28,462/- along with interest
at 12% p.a. The District Court, South Goa has dismissed the suit vide order dated 05.10.2019 and the party has appealed before the
Hon’ble High Court, where the appeal has been admitted and pending for hearing.
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il @l wAte TR, S foRmn, fosielt Yo, 4@ o wowd di @ra % ®9 W I 30,13,563/- i URT w1 e
FHET o1 U A U G, 11 ¥ 40,000 Higw oA e owwk, MO gt e #§ SR # @ feen S oan, %
fraem & foru divauadl ot % ®9 § 3 5,00,000/- # feuie ge weqd foRm oml umm 3 arfuifsus =maer, TR
% THg Ui I 01.04.2013 T IRafas Pa= f G a6 15% wfa af f @ @ == F @ T 30,13,563/-
H T w gEE FwE w A @ F o wed & o e afw fafaw =, aifses —me R |
e 03.10.2023 =1 TH Acw Uiid form 7, fomw o &1 01.04.2013 ¥ arafos gam & fafy 9 3% ofe
W AT T TG 12% Ufd 99 F X W AW F WY Ul grr S F T8 T 5,00,000/- St TRT R GEEISG A
% WG 3T 11,34,596.37 I UHRT &1 Pa A & fFew fen ? o @y &, 999 & @ & ®9 H T 20,000 H
PTAE A A e 31 i g 0 % faw 60 foF fta S W, wea 9 emefia ufyr i ageh & fow anforfsre
ST ARl % HqHeE e eteed qrR TR @ o wmen g & fow dfea 21

The party was also liable to pay an amount of ¥ 30,13,563/- towards plot rent, shed rent, electricity charges, penalties and cost of repairs.
The party had furnished Demand Draft of ¥ 5,00,000/- towards CHLD levy for disposal of 40,000 MT spillage Ore from berth No. 11
through barges to be loaded in the vessel at Mooring Dolphin. The Port had prayed before the Commercial Court, Vasco to direct the
party to pay an amount of ¥ 30,13,563/- along with interest at 15% p.a from 01.04.2013, till the date of actual payment. The Hon'ble
Senior Civil Judge, Commercial Court Vasco has passed an order dated 03.10.2023 directing the party to pay an amount of
¥ 11,34,596.37 after adjusting the amount of ¥ 5,00,000/- deposited by the party with interest at 12% p.a calculated on the said amount
from 01.04.2013 till the date of actual payment and also, ordered to pay % 20,000 as cost to the Port. On lapse of 60 days for filling
the appeal, the Port has filed an Execution Application before Commercial Court Vasco for recovery of the ordered sums and the matter
is pending for hearing.

ix) TEd oy e fdfieg (Siefiua) # gedve et § 20,000 @t fier sifowfia fy wadidt (st wEdiv) g ot
g 3R Tefer fifaa’” it T & faw 2. 14.02.2000 & & ¥F et 30 T Hit @ty & faw fEm 14.02.2000
# Y FR Fenfed sk d@ift w6 oft| Amd Sfiefiea w1 adk on R g gft Sy T ¥R F FRw uiEen st

€ T R Ml WER A TG e W B oIE 9 B o fewn ad gy 8800 W it e fom em

1o Sl wfie & T ek 1 gam w6 fowa @, |l 12.07.2006 1 SHSGT SHE R T

Aad St 4 AR I AT iR Tdt SIRed o e WeAkerd anfeenl g il o 3§ @i R fen

Fifeh U2l TS W I3 ALY WS TR 91, TeAfh Higel c&des | 3HH &Y o 36 ¢ JHd Sieiud

T Tl oTew o faas ffad SI9 % wWe geaw qRR TR o 3@ @i = fomn mem =fa e, wed Sfsfea

4 fofoq S % 3TeR W AT od gL AEHIE I AT o THE HHGY ATl GRR I, EH AR =R |

AT ey Uid o THE SfiEvel # g SR fHRval ¥ T 5 wUS, T 60 9@ Ufd a9 uger W & fow s e

aﬁa%ﬁﬁa@ﬁ%%%@?ﬁ%a@ﬁqwﬁwwﬁ%ﬂﬁmw%’L%Waémﬁéﬁﬁ
foare & gag & fou, Aegeed wEaE o Arem 8wt faerd @ w@efid e % fau mea i ael % |y

i gefi o off9 feT® 04.05.2018 1 ek GHgil Feariea foram R om) wEH Sfiefitd 9 v gEi % e ¥ 15%

% " 71.38 HUS TAC A1 gral foRm 2 TR wodidt 4 feoeft 3= =me™ & g =i, wwne qerey =gt

) S FR F wEA 154 HAS A€ A RN H1 ufd g@n g R B uwwm wewy =mgfd (FanfEm) S

FR A 2. 24.02.2023 F T U= Wi forar, e gER Twe it Sshsflua. g feg o fafve gEt @

766 Fg TU K ART & Pra w1 ¢ 3R vod shfhva. g e e & fog ymam & 7 atfafas

gfe S B, W 12% Ifd a9 A T T A 1 | T A A0S AT, dTnl % BHeT HERAdl Udie ol

@ ? o Wy & Amel w1 3femd Widm wEifuyE (€ i) g i ot uwH g e % forw fEe gow

firem wfufa (o) = 90 m R, StowE = R

X) M/s Ganesh Benzoplast Ltd. (GBL) was handed over 20,000 sq. mtrs. of undeveloped land at Headland-Sada for establishing a "liquid
storage and handling terminal", by MPT (now MPA) by executing lease deed dated 14.02.2000 for a period of 30 years commencing
from 14.02.2000. M/s. GBL'’s contention was that the project remained incomplete due to non-availability of entire land as Govt. of Goa
granted an area of 8800 sq. mtrs. forming part of the said land to Nasural Islam Society. Since, M/s GBL failed to pay the rental charges
to MPA, the agreement was terminated on 12.07.2006. M/s GBL filed Arbitration petition before the Hon’ble High Court and Supreme
Court and the same were dismissed as there was no Arbitration Clause in the Lease Agreement though it was provided in the Tender
Document. Thereafter, M/s GBL filed a suit before the Civil Judge against the termination order and the same was dismissed. Being
aggrieved, M/s. GBL filed Writ Petition before Hon'ble High Court challenging the order of Civil Judge wherein Hon'ble Court passed
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interim Order directing M/s GBL to deposit X 5 Crores in two equal installments, ¥ 60 lakhs per annum towards lease rental and not
to give effect to eviction order during the pendency of the appeal . As the litigation was pending for a long period, in order to resolve
the dispute, supplementary agreement dated 04.05.2018 was executed between both the parties with the approval of Board for referring
all the disputes through Arbitration Proceedings. M/s GBL have claimed ¥ 71.38 crores with 15% interest in their statement of claims
and MPT has filed Counter claim of an amount of ¥ 154 crores before the Sole Arbitrator Justice (Retd.) J. D. Kapoor, former judge
of Delhi High Court. Sole Arbitrator Justice (Retd.) J. D. Kapoor passed an Award dated 24.02.2023 wherein the Port has to pay
an amount of ¥ 7.66 crores towards various claims made by M/s GBL and interest @12% p.a on the excess amount, if any, paid
by M/s GBL towards lease rentals. The port has challenged the arbitration award before Commercial Court, Vasco and also the matter
has been referred to Conciliation & Settlement Committee (CSC) constituted by Indian Ports Association (IPA) and appointed by Port
for resolution, which is in progress.

x) it JEE U@ w1 T 23.02.2018 & UA & HIEAH U GTERl o WIF o UE AIUISIe 9aq (660 & i) 5%
it gfg & @A T 30,34,020 T % ATMNS eHd Yooh W Ffag & wem @ omefed foen mm on of widf 4
A WA % AGHE eh h SRS 62,19,741 T oA H WSl % ® H GEEm ST UGH h offl ol 7 @ a9y W
s ATEHT Yook o PTAH H ek hI ik 3k URER h T¢I T A& a1l ardf A 01.11.2019 F 13.09.2019
# sty F fou adE Jok § foma & W R IR e W g div § M) wets, i 3 aie agdd ok
% yaE # onft oft 9% A 2 16.05.2022 N G 7 S w TRdied R 3R 3E MER W M Aifed S
# fr wrdl 3 8. 15.10.2018 & TWed o IJUR ARG Yok w1 AW AE TR B sdfere, anfufus =mmed,
qrEhl % THe e & fw uek ereed grr fRm mm oan, @ TS 14.07.2023 % W SR 11.08.2023 W YfguA
e Fuemn e, fSEd 9w @ il B demd T FH Hw Few fomn mn e, s R ol g s ufyr wfwa anfvew
A Yook ST TR ST eTew § =RE ot e oui 4 e 3= [T # Sew g & e e |
e o fom mm sk A, e 3 2023-24 % foU aifies ogEE Yook 1 AW fRA 3R % 79,01,033/- (S
I Bigw) H T THET TR & ToY § Nl <A, TSMd *F THI IR AT % aeh Tdid gRR ek At
& e ~mEer, wemE 3 A AW fE i 06.01.2024 F dgd WA w1 Fuerr X fear ® oK urdf e smem
i@ ¥ 4 #EH & Widqt arfvfsues = | afi s ufdt s o w1 Few fean 1 9l 3w e @ i
oft fsmm wgr T o fof o wAHE 3= e % ey il aii@ ¥ 3 wEN & e aifufss =, aen |
dferd seprm ART S| S HT T=qUT dl gl go9T SR R foen mn iR arfvifsass —Imamed, arehl gry ATk
w1 fuem #= fon mm g, ol s af @ ogram A # fawa @, s\ w9 31.01.2025 H AR S
T & U IEHFAT Rl AR gmen dfd Rl

X) Mr. Tausif Bepari vide letter dated 23.02.2018 was allotted Commercial Building near Vasco Railway Station (660 sq mtrs) through tender
for an annual license fees of ¥ 30,34,020 with 5% annual escalation and the party provided security deposit in form of BG valuing
¥ 62,19,741/-, equivalent to two years license fees. The party defaulted in payment of Annual license fees from 2nd year onwards
since there was no house tax for the said premises. The party was granted concession in license fees for the period 01.01.2019 to
13.09.2019 and was handed over the house tax receipt. However, the party still defaulted in payment of Annual license fees. On
16.05.2022, the port encashed the BG and issued termination notice on the ground that the party has not paid the license fees as per
the agreement dated 15.10.2018. Therefore, an application for injunction was filed before the Commercial Court, Vasco which was
disposed vide order dated 14.07.2023 and corrigendum dated 11.08.2023 directing the port not to evict the party subject to the party
depositing Annual License fees along with the arrears with the port. Aggrieved by the order Mr. Tausif Bepari challenged the order
in the Hon’ble High Court which was subsequently withdrawn. Thereafter, party paid Annual license fees for 2023-24 and challenged
the arrears payable amounting to ¥ 79,01,033/- (excl. interest) by filing an appeal against the above order before District Court, Margao.
The District Court, Margao has disposed the matter vide its order dated 06.01.2024 and has directed the party to deposit all the arrears
in the Commercial Court within 4 months of the date of the order. The party had filed a petition stating that he undertakes to deposit
the pending arrears with Commercial Court, Vasco within 3 months of the date of order by Hon’ble High Court. The undertaking was
accepted and petition was disposed by Commercial Court, Vasco. Since, the party failed to make payment of dues, the port has filed
a contempt before Hon’ble High Court on 31.01.2025 and the matter is pending.

i) U9 9 9 ¢k T, 8T F WY ANST WIEHH & [TER T HMH IWE SS-F0T Ug gl Igde fafids =i faan
oT| &M QU B Fuifa fafs @ e fadfoa & mn ot safaw wiédf w3 23,96,117/- 1 qiEEEE g1 R
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TN U 3 THTEuHSE AfafRm, 2006 OGN 18 % WEHHI I AN ek TMET WISl U WA TSNSl Hiafciey
FRfa (Shuquasuwet) & wush forml ol 3 T 23,96,117/- &1 g@n form 3, S weRm g U ofv T @ R W
20.25% 3T T % PIAH dF 12% TIEW0T A H @ F T 11,37,190 A oI i T B1 Shemeasere 7 s 15.03.2024
o MY % ded U g THICT ATreehl gifael e Teelt Amen FHfved e ot mny € uidf & foie 25.09.2023 % SR
F SaE & o Ry fear R) e 3 Shuquasuedt F feqie 15.03.2024 % foenfeq emew A ® w4 X stem WA
F foIu oo 3= ™, MET % THG HHRY AT g fl 2| AEHE 3= AEeE 3 SITHUHSTEREHT H feew
17.04.2024 % SAEY % IFFAR Ih HHY FHEHAE Hl e dw fAfy ¥ o wfim W w FEw fen R

xi)  The port had awarded the work for Extension of loading platform along the railway track No. 8A to Umrah Engineering & Constructions
Pvt. Ltd. The work was delayed beyond the scheduled date of completion and therefore liquidated damages of X 23,96,117/- was
levied on the party. The party approached Goa Micro & Small Enterprises Facilitation Council (GMSEFC) by invoking the provisions
of section 18 of MSMED Act, 2006. The party has claimed X 23,96,117/- being outstanding principal amount and interest of ¥ 11,37,190
@ 20.25% on delayed payment and 12% simple interest till payment of claim. The GMSEFC vide order dated 15.03.2024 has directed
to fix the matter for filing of written statement by port and also to reply to the application of the party dated 25.09.2023. The port has
filed writ petition before High Court of Bombay, Goa to quash and set aside impugned order of GMSEFC dated 15.03.2024. The Hon'ble
High Court has directed GMSEFC to defer the proceeding before them beyond the returnable date vide order dated 17.04.2024.

xii) HEE HHEA hegaE ugae fafiee w ad 2010 # 23,02,923/- ®WU fi Ul W Feovg, wer # yfira SomwE 3w
H THd R gUR w0 % T U ey fom W oonl Uk & A U dgH UY Heh HE ok (Sed H Arand
foru I % WwRU, TOA 4 3= guiy Aifew 9 f R SHEd s % fow s fer e ® 1,15,000 % Sfisi @
TREFA R BEH U SSATH U Higaed i AgE | Bod s wigaH ugde fafiee 3 fafaa =+, amwn
o Trg foe fafow geem grR forn, e o7 =ifva ot 1 wnfaem 1 75 foF orgey i T o1dy oft ofR rgeg
o Frmt ot vl & fowdia off| owm 7 fuifa o 4 & W g8 #6 0 789" FHe hegae Tae fafiee it srameda
% AG HEE U SSNHIE TS FHieded ol Hansdl H FRING A gY, FM W FH kO @€ A W Ak af
T Afed T ST TRT 4,04,379/- F9€ A ageht o fow 3 srgrera & gue wfd A qrR fRen meE =i
3 fe. 21.12.2018 & @ren fola gro Al Ame @1 fauemn fRm o fased freren f6 Aod e SR UTgde
fafiee #t %15 fofla goe™ 61 gam € 3R wod g qer fafia fafoe geen &1 @mma afea e 8. 21.12.2018
& ey R fefil @ AU g, THH HiHPT wgHRE Ugde fafies 3 fola/fedhit & wfien & fow amig fafaw
e, arenl o ony fafew fafaw smeer wga TR o wwen it feh ¥g wfee N we = 3
G, 17.04.2023 & 39 ACY gRT THIET 3 S WIS o fam| urdl 3 21.12.2018 = fafoer = grr wifid fofr afw
feghl = I < qu Foren =rmarer, #ee o wwe wem T qrR A oft| e e, wemd 9 st fe i 25.10.2021
% Fofa iR fesht % wem @ fafa fafoa geen @ wiia Tl & ® = o @ it Aot 1 R0 s gg
R o wg@ o fvla & fou fafaa #¢, aen # a9 for 31 wmen fafaa #1d, awn & wmg dfea 21

xii) M/s. Concan Construction Pvt. Ltd. was awarded a contract for repairs and modification of the underground reservoir tank at Headland,
Sada for an amount of ¥ 23,02,923/- in the year 2010. Due to negligence in the execution of the work by projecting excuses one
after the other, the port issued termination notice and encashed the BG of ¥ 1,15,000 submitted towards Security Deposit and awarded
the contract to M/s. Deepak Engineers and Contractors. M/s. Concan Constructions Pvt. Ltd. filed Special Civil Suit before Civil Court,
Vasco praying for declaration that the termination of contract was illegal and contrary to the terms and conditions of the contract. The
Port filed counter case before the same court for recovery of Port dues amounting to X 4,04,379/- with interest being the additional
amount incurred for completion of work after inability of M/s. Concan Constructions Pvt. Ltd. to commence the work in stipulated time
by engaging the services of M/s. Deepak Engineers and Contractors. The Hon’ble Judge by common Judgement dated 21.12.2018
disposed both the matters concluding that M/s. Concan Constructions Pvt. Ltd has not incurred any financial loss and decreed the regular
civil suit filed by port with cost. Aggrieved by the order and decree dated 21.12.2018, M/s. Concan Constructions Pvt. Ltd preferred
Civil Misc. Application before Hon’ble Civil Court, Vasco for review of the judgement/ decree and prayed to decree the suit. The Hon'ble
Court vide its order dated 17.04.2023 dismissed the review application. The party had filed a first appeal before the District Court,
Margao challenging the judgment and decree passed by the Civil Court on 21.12.2018. The District Court, Margao vide its judgement
and decree dated 25.10.2021 has set aside the decree passed in regular civil suit and remanded the case back to the Civil Court,
Vasco for fresh arguments and judgement giving reasons. The matter is pending before Civil Court, Vasco.

[IlIlIlIlIllIIIIIIllllllllIIIIII°llllIIIIIIIIIIIIIIIIIIIIIIIIIII]



FFoTia UTiel MRG0T [ Lgmasy, MORMUGAO PORT AUTHORITY

\men

4. a9 & TR TAUETT MU wemwedT/HivaH /e qie:
4A. ARBITRATIONS / COURT CASES SETTLED DURING THE YEAR:

)

i

WEWUT YWRI W TGee! T A 7 & o AW ¥ TUAUEHIUA & |19 Wegey@n: Ml & JUid oad | H1e
T 7 W FHIA G A & I & fou fesga, fmio, fom, soem o e (SEfiuseiidt) & emem
W GUTE T IR HEE e & e wee R (He) fefea o mnoam i o siger, ud teadiddiea
H TEY TOANANTE g 9 9 A Hehd TSR % 20% o SRIeR UdAed! 1 HIRE WAW AT o U A
06.06.2014 ¥ 31.03.2019 Th ¥RV I[eoh W T 1 PIAH T FH & AT 27.06.2019 I Agd vAdrfua
% faca® Heaterdar #1 SAEH R ol UTH 4 WeRW Yok W TAed & @i-wiy s s URT 1,58,76,87,400/ -
T F gE R on, o faams tod womdiddiea § ffie Saeh @@ err R #) nemy [mnfieR 3 e %
T FH 60% TR THAAATS o SaTel el sl 60% FATES 1 TS G gl 31aTe ¥ AU gL, I 3R Tuadiddiua
J IFAE W T B AN I W F T afvifSes <o, arehl % HHel HeIwedl SAded o WAfiehar € R| 39
=, T R THdEdivd 7 YR ®9 W HeAfd otk ol g IR WA H sfedd ued wEiftuyH (smsdiu) g
nfed R sgume g wEMH % fau fRe ger o fuwem wfufa (Hhuwe) = 99 fen 21 oo wemdidndiea 3
11.06.2024 % Huget fueH THeiid & FgER Waed! IR = Fhr@ & U 4.49 g T (Sfugdt afga) & ufd
# A fRm R HigEh % ufome fi STEER 18.07.2024 % UA %k WIETH ¥ UHIAiU@Esey # & TE|

Arbitration with AMPTPL in the matter of non-payment of Royalty on Storage Charges: The Concession Agreement (CA)
was executed between the Mormugao Port and M/s. AMPTPL for development of Coal Handling Terminal at Berth No. 7 in the Port
of Mormugao, Goa on Design, Build, Finance, Operate and Transfer (DBFOT) Basis. As per the CA, M/s. AMPTPL had to make
monthly Payment of Royalty equivalent to 20% of the Gross Revenue chargeable by M/s. AMPTPL. The Port had invoked Arbitration
on 27.06.2019 against M/s. AMPTPL for non-payment of royalty on storage charges from 06.06.2014 till 31.03.2019. The Port had
claimed Royalty on storage charges along with Interest amounting to ¥ 1,58,76,87,400/- against which M/s AMPTPL has filed various
counter claims. The arbitral tribunal has awarded 60% of the port’s claim and 60% of the counter claims of AMPTPL. Aggrieved with
the award, Port and AMPTPL have preferred arbitrational application before the Commercial court, Vasco to quash and set aside the
award. In the meanwhile, port and AMPTPL have mutually agreed and has referred the matter to Conciliation & Settlement Committee
(CSC) constituted by Indian Ports Association (IPA) and appointed by Port for resolution. M/s AMPTPL has paid an amount of ¥ 4.49
crores (incl. of GST) towards royalty and interest dues, as per the CSC settlement agreement dated 11.06.2024 and has withdrawn
all the litigations pending in Court of laws. The outcome of the CSC was intimated to MoPSW vide letter dated 18.07.2024.

Hedl Tdl, TASseg-68 W 3 IR TN A4 THSsey-25 W 1 Tl St o fesmeq, fmfo, smafd, womon, wlaor it
Ffief w1 egey $HE emuR W o AReE 3B TEae fafie (smumenddiva) @ e mn oem wilff 3 fwifa
gue fafy 03.02.2020 % S 31.12.2021 1 @ g fR, @l o W T 48 @@ (SwEd w SigR) w1
IR §SIHT ST T ARCHARATA 0§ gy o on f 3w foaarg & sfeem ugew wHifwm (s1Edi)
g wfed iR arfuifsuss foarg & wwmem & faw uq g e goe ot fuem ofafa (diogdt) & wmg 990 3t
I 9 39 W OEAfd uh kil HiwmEt I fee 26.02.2024 % o FueE @Wsid % dgd N Wl STRUASTEIINS
® T gRT 9GS T X 48 ARG % UREETOH T s oT9d kG S ew feam R

The contract for Design, construction, supply, installation, testing and commissioning of 3 nos Floating jetties on River Mandovi, NW-
68 and 1 no on River Chapora NW-25 on EPC basis was awarded to Rel Marinetek Infra Pvt. Ltd. (RMIPL). The party completed
the work on 31.12.2021 instead of scheduled completion date 03.02.2020, therefore Liquidated damages of X 48 lakhs (excl. of GST)
was levied on the party. RMIPL had requested port to refer the dispute before Conciliation & Settlement Committee (CSC) constituted
by Indian Ports Association (IPA) and appointed by Port for resolution of commercial dispute and the port agreed to the same. The
CSC vide its settlement agreement dated 26.02.2024 has ordered port to refund the liquidated damages of ¥ 48 lakhs recovered by
the port to RMIPL.

U % 1 FATHgT HEETET a3 TAYI TS % Racih HUd dR W TTeld ST YHIOT 9 SR ik
T H SR U R % T stgemaarers S gE it 18 off) qd e e Rers 4 &l o TR (STRuer)
o GHE 3T ¢F U=g URT o AW o [0 T Taed qRR foRaTl STRUeRt 4 fei 30.12.2021 & 3AQ¥ & d&d
T 1 01.05.2018 & 10% Ifd a9 &A1 &% @ I FRET H WIAH FA A ew fEm sRueE F smew
AT g areft srdief Wit % THe e g qRR ol 1 fEeR 08.09.2023 % AW % dgd STEAHR
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T | o et Sfamgd w3 T Tere 4 oft S7eue S W Wittt S SIS I WA S8 3= e,
TET % §EE FAKT od TQ WA ¥ Y GG AR GRR K off| A S AmEeE 4 H0H wme Sew o
31.01.2022 % T&d QHI ATkl sl TgATT & 3R 1e9& IR ¥ew WIrRl o fak 18.11.2020 & oT¢@n &
w© W fan R 9w aifueRekaleni wl G UvH R FewEn ufn S & W few fem

T A I AR % 31.01.2022 % AR H FAM od gL AW HArE IO % GHE THUEH! G il o
3 @ el TR e % AW W 39 g AW W () R orfief wiftemw geE % 08.09.2023 W IAeW
I A G4 TQ IA AACR ok HHE WHIGY At off g hl, e e mn fR 31.01.2022 % 3R 1 AN
34 TW AN FAlA A % wHe THOEd! g A TS R

A wEE AR 4 19.11.2024 % HAGY % ded AMRAT H Ig Fed gQ @IS T o amde =
3= AR g aiid feanfea ok it omewr @ gwagw R % fow sege 9@ ? oM AT watE Amme % U™
S Tl S e @ g femm

ST, e O g1 THUAT sl @IS fhT ST & Heds®, el § St o A o993 3= FIed, el &
TH UTH R SRR GHIGY AR Rl 15.01.2025 %k QY ok ded YRGB ok HRU fuemm mEm

TEI HaTtgT wHeTEl il SHad 2025 I oFafy & fou TR T TR R o oW et ufit 3 48.86 @@,
o g fom A 2024-25 # W@ oW & W €

iy ~ Disciplinary inquiry was initiated against two retired port employees namely Leelaamrut Karoo and Ghanshayam Hedaoo for allegedly
obtaining employment in the port by producing false caste certificates. The ex-employee Ghanshayam Hedaoo filed an application with
Regional Labour Commssioner (RLC) for payment of Gratuity amount due to him. RLC vide order dated 30.12.2021 directed port to
pay the Gratuity dues along with interest @10% p.a w.e.f. 01.05.2018. The appeal filed by the Port before the Appellate Authority
challenging the Order of the RLC was disallowed vide order dated 08.09.2023.

The ex-employees Leelaamrut Karoo and Ghanshayam Hedaoo had also independently filed writ petitions challenging the order of
the Chairperson & Competent Authority before Honb’le High Court at Bombay, Goa. The Hon'ble High Court vide its common order
dated 31.01.2022 allowed both the petitions and quashed and set aside orders dated 18.11.2020 of Chairperson & Competent Authority
and directed port to release full pension and arrears to the petitioners.

The port filed SLP before Hon'ble Supreme Court challenging the order dated 31.01.2022 of the High court. The Port also filed Writ
Petition before the High Court challenging the order dated 08.09.2023 of the Dy. Chief Labour Commissioner (Central) & Appellate
Authority Mumbai in case of ex-employee Ghanshayam Hedaoo, stating that SLPs have been filed before the Hon’ble Supreme Court
challenging the order dated 31.01.2022.

The Hon'ble Supreme Court vide Order dated 19.11.2024 dismissed the petitions stating that the Hon’ble Court was not inclined to interfere
with the impugned judgment and order passed by the High Court and directed to release the amount deposited with the Hon’ble Supreme
Court.

Therefore, in view of the dismissal of SLPs by the Supreme Court, the Writ Petition filed by the Port before the Hon’ble High Court
of Bombay at Goa was disposed of as being infructuous vide Order dated 15.01.2025.

The withheld pension and other benefits of both the retirees amounting to ¥ 48.86 lakhs for the period upto January 2025 has been
released by the port in the FY 2024-25.

5w star [fer ;g 3 e i ff & 99w e @ wife ag U ofofe, S8 fE e, qon o= wam, weE
(At7 Tt uftgrafcr) onfe & faamr oot afmwafaat it oo @ fiaga & w=xar 21 5@ ffa =1 woem @@ ? f6 v
YgE UREEE Sl gHaTelt ki T e W Rt B ogl/ad gE et ®, R oufd f s owe SR wfaeenfua
HET B qd yie e bl gt feufa § s wed % ot 9 aumd s e US| gHeTstl o ROl gHaTell TOd o 31
=R A ff T § yia o ST @1 ued et S geaTel Al bl aeel Uoe SEEdred 8 R S g
gerft ure f feafg & @wror a9 2024-25 % S 3E Ffa @ FE owem T feen mm few w oumw sw W g |
smr frm M 2. 31.03.2025 9w Shim fafa 9w 22,98 g wC R

5. GENERAL INSURANCE FUND : The Port had created General Insurance Fund as it was not separately insuring its Assets, except a few
such as vehicles and other buildings, structures etc. (non-critical assets). The purpose of this fund was to cater to the significant accidental
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losses relating to major Assets, which might lead to total / substantial damage to such Assets, requiring replacement and / or heavy repair
expenditure in order to restore the Assets to their original condition. Other expenses on repairs, due to accidents, are charged to Revenue.
The damages to the Port properties are recovered from the Port users.

No contribution was made to this fund for the year 2024-25 due to accumulated deficit position. Interest received on the investment is credited
to this fund. The General Insurance Fund balance as on 31.03.2025 is ¥ 22.98 crores.

6. war fghr &
. RETIREMENT BENEFITS :
&) UvE e ffa : dmm ffg % @R dwes g R 31.03.2025 @ feed @
A) PENSION TRUST FUND : The actuarial liability on account of Pension Fund as on 31.03.2025 was as under:

Hisper ®H=rl / Existing Employees &4 637.45 Crores
UYE At qen gfEr” U= 9rft / Pensioners & Family Pensioners ¥ 2270.33 Crores
e / Total T 2907.78 Crores

U q a9 2024-25 % GRF TR M, 1962 % M 87 & gER WvH g ffy # dem % faw T 71.07
Fg F yEgH R ® R fom ok fafoy =@ & aga v ot wft @t § wife R 21 2. 31.03.2025 =%
Uy gee ffy f Fo1 eAEd T 2907.78 T ® MR FAfYr ww % 2735.07 Fg B, T 172.71 HUS H FaAT SETYRO
2 % ®9 § o@r e mEn R

forfia ad 2024-25 & <RH UvE g fAfr ° & & oI T 136.06 Fg it wly @1 Faw fmm w1 . 31.03.2025
q% fow o #Ht T 1444.09 w2

The port has made a provision of ¥ 71.07 crores towards contribution to Pension Trust Fund as per rule 87 of the Income Tax Rules,
1962 and charged to the Profit & Loss accounts under Finance and Miscellaneous expenditure during the year 2024-25. The total
liability of the Pension Trust Fund as on 31.03.2025 is ¥ 2907.78 crores and the fund balance is ¥ 2735.07 crores, the difference
of ¥ 172.71 crores has been accounted as Extra-ordinary item.

An amount of X 136.06 crores has been invested towards shortfall in Pension Trust Fund during the financial year 2024-25. The shortfall
in investment is X 1444.09 crores as on 31.03.2025.

@) Iegdt g AfY : I=gd Gar @ fiuie gowie T2 31.03.2025 T T 113.46 HUS T 99 2024-25 F ENH
o 4 T=gdt g fafa # sivem % We T 8.22 U # yawW fRm ® o fom ot fafaw = % qgd oy sk
T @l # wwia R ®1 99 2024-25 % R U=gd g Ffu fEw 6 & % W % 28.45 wg A UM W
fraw fomm mam 21 . 31.03.2025 @ F@ Mo T 113.46 FUS HI AT F FEHES I 122.05 FE T

B) GRATUITY TRUST FUND : The actuarial valuation of Gratuity liability is ¥ 113.46 crores as on 31.03.2025. Port has made a provision
of X 8.22 crores towards contribution to Gratuity Trust Fund and charged to the Profit & Loss accounts under Finance and Miscellaneous
expenditure during the year 2024-25. An amount of ¥ 28.45 crores has been invested towards shortfall in Gratuity Trust Fund
investments during the year 2024-25. The total investments as on 31.03.2025 is ¥ 122.05 crores against the liability of ¥ 113.46 crores.

) g TRk fift: 2. 31.03.2025 9% fow a3 26.40 Hg B, Safw Ffy 9w T 68.24 Fg B fE. 31.03.2025
dh fEw # T 41.84 wOg A wf B foef o 2024-25 % M, WA 3 gE Tedeo fGf A omem % me
3 3.61 ®Ug A TagH form 21 fodim o 2024-25 & fow woq 3 g@ Fodeon Bfy & T 19.03 @@ w0 faw
ferm R

C) LEAVE ENCASHMENT FUND : The value of Investments as on 31.03.2025 is X 26.40 crores as against the fund balance of ¥ 68.24
crores. The shortfall in investment is ¥ 41.84 crores as on 31.03.2025. During the financial year 2024-25, the port has made a provision
of ¥ 3.61 crores towards contribution to leave encashment fund. The port has invested ¥ 19.03 lakhs towards leave encashment fund
for the financial year 2024-25.
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7. wUNE e feaffeddt @ o 9. f€i-25021/10/2011-9E€11, feie 02.12.2011 % d8d @& g S fewm-
e & orguo # wie oifire fedffafed i & gem feen mn st ad 2011-12 &% XA 1.65 Fs bl
sireE T mam 9w fafy, s ad 2017-18 9% ofaen divgem fFamredl W =@ & TR
fioe a8 g it = f foxi feafa & wror o 2024-25 % v diwgem A & @8 siweq 78 fmn mam afommaen
fa. 31.03.2025 @ T 9w =@ 2|

7. CORPORATE SOCIAL RESPONSIBILITY FUND: In pursuance of Govt. guidelines issued vide letter No.PD-25021/10/2011-PD.lI, dated
02.12.2011, the Corporate Social Responsibility Fund was created in accordance with the Guidelines and % 1.65 crores was contributed
during the year 2011-12. The fund balance has been fully utilized for CSR activities by the financial year 2017-18.

No contribution to CSR Fund was made during the year 2024-25 on account of deficit position of the Port in the previous year. As a result,
the fund balance as on 31.03.2025 is NIL.

8. wforsw fAfyr W sa=T : 99 2024-25 TUT 2023-24 % NE wiosw 4 % SfvEriel i TERT GH W AN s sl
@ foeea R

8. INTEREST ON PROVIDENT FUND : The rate of interest declared on the outstanding balance to the subscribers of Provident Fund during
the years 2024-25 and 2023-24 are given hereunder:

a9 / Year st &2 | Rate of Interest
2024-25 9.50%
2023-24 9.75%

9. wifaforer wnferat # ovem : uwH w1 FRfSa oSt @1 =maw 3% ufe @ wifafes yRfEdl @ ofafm &R @t R
fohrg Tmm il TeRft = i foxflw feufa % #Ror 2024-25 % fou 7 wwfadl § @€ afs gorifaa T A g 21 i
fa. 31.03.2025 @& fafr 9w 3= R

9. CONTRIBUTION TO STATUTORY RESERVES : The Port has to transfer minimum 3% of Capital employed to two Statutory Reserves.

However, due to accumulated deficit financial position of the Port, no amount has been appropriated towards these Reserves for the year
2024-25. As a result, funds balance as on 31.03.2025 is NIL.

10. =M g faf qon =gt e Ffy & ey § ad 2024-25 % fou win o yam JEn, @ qu =@ F@ W g
R Ty & FEn when ol w aifis Saredt § wifte R mn R

10. The Receipt & Payment Account, Income & Expenditure Account and Balance Sheet alongwith the Audit Report for the year 2024-25 in respect
of Pension Trust Fund and Gratuity Trust Fund have been incorporated in the Annual Accounts.

1. TFATTE qAT R ARG DSETC T 2024-25 F A T A5/ A Ao & e ¥ 57.06
Fe ¢ H =F R 2

USTd (FSHTTE dUr R AeEr) e § fewfer Rt Smo?q 9w wfag B weefed o 40.69 IS w9 R

11.  PLAN & NON-PLAN SCHEMES : The Port has spent an amount of X 57.06 Crores for execution of Plan / Non Plan schemes during
the year 2024-25.

The estimated amount of contract remaining to be executed on Capital (Plan & Non Plan) account amounts to ¥ 40.69 Crores.

12. SUAESH ¥ AT HERUT TURT W TG : 2. 05.10.2012 & U0 ol 0 8 @iell {5 S o w36 % WeRUl JHR
Tg A Ha AR o STCY % ITJHR SRR A% Wisw e fSelidrs, Mar ¥R ¥ 57.52 HIE Tk gd &
e 17.89 FUS T WH TE S FF oo @ WUl HET Wrell FRY ST 3T SR o e 1 gfh SRRER 3R Wsd TS
ettt 9 F2 g@l & Fuem e 2, o Wiy onur | oen § 9™ R qgeE f R 2
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12. Revenue on Storage Charges receivable from DMG: As per the order of Hon’ble Supreme Court for payment of charges on storage
of iron-ore from 05.10.2012 till evacuation of cargo from Port, an amount of ¥ 17.89 Crores was received from the Director of Mines &
Geology, Govt. of Goa as against the claim of T 57.52 crores, which is subject to revision after evacuation of entire cargo from the Port.
As the Director of Mines & Geology has disputed certain claims, the income is recognised in accounts on receipts basis.

13. WHR ¥ AFHEH:
13. GRANTS FROM GOVERNMENT:

i) qUNE yad Wi § U @ 567sa9ﬁﬁm/ﬁmmaﬁﬁaﬁsﬁaﬁﬁlzlﬁztﬁs’i
HEe e &1 fmiv : ow, w9 ufEes it Somm T (HI‘IU—IMI Id) 4 FUA U @& SM-25022/
36/2020- SM (C. §.343548) fearh 14 S, 2024 & Wi=gW ¥ HUNE U WU i gi@isHn & faw =heft
3 sifqw fhed & ®9 H T 14,86,975/- &1 IggE W fwam )

i) Construction of 12m wide concrete road connecting berth no.5,6,7,8 & 9 to entry/exit road at Mormugao Port Authority:
The Ministry of Ports, Shipping and Waterways (Sagarmala Cell ) vide its letter no. SM-25022/36/2020-SM (C. No. 343548) dated 14th
June, 2024 has released a grant of X 14,86,975/- as 4th & final installment for the project to the Mormugao Port Authority.

i) qoTd Twd # iaigE ok ot g« fftw w1 fw:
- UTF, Uid qiEed 3R STemnl Herd (FWRETE del) 4 319H U H&A P2-25021/7/2019-TdwH (3 337241) feAm

14 SH, 2024 & HEA9 ¥ GOTE g0 TR 1 qiEisH T & foe ugell ofit fiwdl fhed % 9w 9w % w9 A
3 13,71,24,287/- 1 IgegH S fRm 21

- U, UId iged 3R Somnl T (ARETE Od) 3 U4 U9 G& P2-25021/7/2019-TEWH (3. 337241) feamm
26 TodeR, 2024 % HIEAW HUNE UTH WIREROT 1 ufEisET o fow <t fea (we-1) % €9 # T 5,55,00,000/
- & IgeH S fRm R

- UTd, Uid UiEed 3R Somn Ao (AP dd) 3 AU U T P2-25021/7/2019-TEUH (3 337241)
e 18 We, 2025 % WIEH ¥ UNE UTH W ® GRESET % f qee & SR foRvdl o Sfitgdt wesw
®1 4 T 6,31,00,000/- F IFgH S fF R

ii) Development of International & domestic Cruise Terminal at Mormugao Port :

The Ministry of Ports, Shipping and Waterways (Sagarmala Cell ) vide its letter no. P2-25021/7/2019-SM(e337241) dated 18"
June, 2024 has released a grant of ¥ 13,71,24,287/- as remaining part of 15t and 3 installment for the project to the Mormugao
Port Authority.

The Ministry of Ports, Shipping and Waterways (Sagarmala Cell ) vide its letter no. P2-25021/7/2019-SM(e337241) dated 26"
September, 2024 has released a grant of ¥ 5,55,00,000/- as 4" installment (Part-I) for the project to the Mormugao Port Authority.

The Ministry of Ports, Shipping and Waterways (Sagarmala Cell ) vide its letter no. P2-25021/7/2019-SM(e337241) dated 18"
March, 2025 has released a grant of ¥ 6,31,00,000/- as GST component of already released installments for the project to the
Mormugao Port Authority.

iii) GOT 9O @ a8, dEdT 8 qOTE uad Witew # vawn/few @es a% sm-lw @ fmiu: uw,
Uid Ui 3R Somnl W (SRR §t) 3 310 UF Bl UHUH-25022/16/2019- THUH (3 337220) TR 22
STE, 2024 % WIEAH ¥ YOTE UTH WSRO 1 ufEieHr o forg <t e (wmr-1) % w9 # T 1,31,85,000/-
ager S R R

iii) Construction of Up-Ramp at Mormugao Port Trust Railway Yard, Baina: to entry/exit road at Mormugao Port Authority:
The Ministry of Ports, Shipping and Waterways (Sagarmala Cell ) vide its letter no. SM-25022/16/2019-SM (€337220) dated 22™ July,
2024 has released a grant of 1,31,85,000/- as 4" installment (Par-I) for the project to the Mormugao Port Authority.
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iv) e -aT foa @aRlS ST Sd@uHe HIWilyE A mar fafids (wmermd idisiua) | Waw
ARG S HT YAEHU/qA: 39|

- UTE, Ui UiEed R Somm T (YTRATET dd) | 310 U GEdn di€t-24015/70/2023-E- 11 (3362230)
f 29 I, 2024 % WEW W OUNE UOH RO 1 qiEsEn & T ueelt of gwd few % W od
¥ 1,58,75,520/- @ e S R 21

- U, Ui UiEeEd S STomnl T (AR ) 3 10 U GE Wi€-24015/70/2023-9E- 11 (3362230) femn
26 TR, 2024 % HIEAW ¥ GUNE TA IR0l 1 9fEieqT & e died e o &9 8§ T 95,25,312/- 1 3TEH
S foRm R

- UTE, Uid UiEed R Somm T (UTRATET dd) | 319 U G di€t-24015/70/2023-E- 11 (3362230)
fea 19 wadl, 2025 & WM ® UNS GO WIUeo wl ufEeen o foo weft (wmr-1) foR % ®w oH
3 47,62,656/- 1 IFEE W fRm R

iv) Recycling / Reuse of Sewage Treated water from Sewerage Infrastructure Development Corporation of Goa Ltd.(SIDCGL)
located at Katem- Baina.

The Ministry of Ports, Shipping and Waterways (Sagarmala Cell ) vide its letter no. PD-24015/70/2023-PD-II (€362230) dated 29"
July, 2024 has released a grant of X 1,58,75,520/- as 1 & 2™ installment for the project to the Mormugao Port Authority.

The Ministry of Ports, Shipping and Waterways (Sagarmala Cell ) vide its letter no. PD-24015/70/2023-PD-II (€362230) dated 26"
September, 2024 has released a grant of T 95,25,312/- as 3 installment for the project to the Mormugao Port Authority.

The Ministry of Ports, Shipping and Waterways (Sagarmala Cell ) vide its letter no. PD-24015/70/2023-PD-Il (€362230) dated 19"
February, 2025 has released a grant of ¥ 47,62,656/- as 4th (part-1) installment for the project to the Mormugao Port Authority.

14. W &fd IR Fh U@ TEEsIR 4 IESR 2009 ¥ fIEeR 2017 Hi afy & fou g whwi/afd o e
A & faw T 14,11,91,318/- sl TR =1 grEn fFam B| gifer, 3 @l 1 U9 g R el TR T ®, it
g R TR JeREE STETA o7 IR Ued gl Wi AE on, ofe et Hiesht siifee staeeA % #nw, wad 3 fexfi
Y 2023-24 % GHH 39 <IN HI @R FRAT | GO 4 STESX 2009 ¥ W 2015 Hit Ay & fou afa ot
THRT IR P I TR yok TR & Fuem & fow fam o 2024-25 % SR T 4,25,55,317/- R TR A1 e
formm 21

14. Wagon Damage and Deficiency cost: SWRs have claimed an amount of ¥ 14,11,91,318/- towards cost of deficiencies/damages and
repairs incurred for the period October 2009 to December 2017. However, their claims are not acknowledged by the Port, as the damages
claimed were disproportionate and not agreeable by Port but due to recurring CAG Audit observation, the Port has accounted for this liability
during financial year 2023-24. The port has paid an amount of X 4,25,55,317/- during FY 2024-25 towards settlement of damage and
deficiency dues for the period from October 2009 to March 2015 and total wagon hire charges dues.

15. Srflens grr fpu gEl 1 SRR ¢ S fedu @R 3w wmfem i e (SietenE) #1 193,50 W @
# F@ IO W qA T W Y A A wwife afy wfgd diw omn om fRg wee R fiome (Teid) % v
JMCIN o HROT Yo fepsor afeieH T s it mE1 EteTE 9 7 67,63,916 9 et w1 Mg fwfia o @ s f frefva
H IHAG FS AET AATE 1,50,00,000 T HX F 45% 2| SHIAE T 25.34 FS TC Sierw TEga R @ R aee
I e T8 e R

I drfiemd g wre it T @ frkfa wEn o wfa w fiex R, ot SR o R pw @ Amn @ At ? swfon e
g fRam T 25 FAS FAT H1 QAT YA Rl e T8 B IE W GHIEE T AR grn wiea afufa @ wefdd fran
T B1 UTH, Uid URdeT R Seunt med (Sfiens Te9eH) I T9H U THUE-11025/6/2016-TEEE-|| fHiE 16.02.2021 *
TEd U H HAE o ¢ T 39 Ao W srene T R SEieTE 3R wreAdid & o fguafa w9 @ ==t ft Sw ok Al smawe
Bl 38 UG uE § goun & fou w0 afifa & orema % w9 § du(f) % wmer 3o e 2 i sfer uidd ey
(smédie) grn fed o wmd g mueE % fou Fige ger o fwem wfify (dhowe) = Sen mn @, StowE =l R
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15. Non acceptance of claims made by DCI: Capital dredging works were awarded to Dredging Corporation of India (DCI) at the total
cost of ¥ 193.50 crores, with completion period of five and half months. However, due to the stay order by National Green Tribunal (NGT),
the Capital Dredging project was stopped. DCI has dredged only 67,63,916 cubic meter of silt being 45% of the total quantity i.e. 1,50,00,000
cubic meter to be dredged. DCI has raised invoice of ¥ 25.34 crores which is not accepted by the Port.

Since, the rate quoted by DCI was per cubic metres of the quantity dredged and has completed only part of the work, the claim of ¥ 25
crores made by DCI has not been accepted by the Port. The matter was referred to the committee constituted by |PA for resolution. The
Ministry of Ports, Shipping and Waterways (DCI section) vide its letter no. SS-11025/6/2016-Sy.Il dated 16.02.2021 has advised port to
bilaterally discuss the matter at Chairmen level between DCI & MoPT and if necessary the matter would be taken up with
DA (P) as Chairman of the Committee to resolve amicably. The matter has been referred to Conciliation & Settlement Committee (CSC)
constituted by Indian Ports Association (IPA) and appointed by the port for resolution, which is in progress.

16. HIECHTE T AN Q@1 : WElHeweh, HIAETETE 4 31 A€ 2023 dF oA, 6 o Mol d%e a9 HI8 T ITHTN
H & focfod gram % fou derns SIS %k ¥4 W 17.21 FAS ®IC AN gEl R B UH 7 U9d, d9id aiEed
3N Semrt TeE (Tweiiiudesey) ¥ iy form 2 foF Iwih derers s & AfUeisH % uHel Sl T8 AT o THe
3IBET ST | IO 3 A1 B Wiew T R R, dfe Fiar diwsh aifee otaetie & wro, A A ol ¥ 2023-
24 % INE 3@ <FAl H J@E R R

16. Interest claim of CISF : The Director General, CISF has made a claim of ¥ 17.21 crores towards penal interest for delayed payment
of Cost of Deployment, Arms & Ammunition and Clothing and Equipment’s upto 31st March 2023. The Port has requested Ministry of Ports,
Shipping & Waterways (MoPSW) to take up the issue for waiver of the above penal interest with the Home Ministry.The port has
not acknowledged the liability but due to recurring CAG audit observation, the Port has accounted for this liability during financial year
2023-24.

17. WA 1 i sm@ e : 99 ufees @oea 3 o9 smew ©. 0D-08011/3/2019/3/2019-PD-VII feAish 16-11-
2019 % dgd wA.d. q ¥ Al T F T=E qUn W Oy W AT hy TWHER T YNNG FH F fow o wepl gfew
# B T 3 93 G&a DC/G-34 (7 1 Afert) 2020/2284 fedi® 15.02.2020 % d8d UM UNGed A ¥ AgUY fRa
ot of foF wad. q 1 afeft & s fiem % fw 28.04 wUe Tww & wfagfd & Swl w3 faefa ad 2019-20
% gNH sed AfEE & foa fodie gemar % 9§ mEe™ ¥ 15.00 wE ' wE fR ?1 e wd. iy At &
13.50 g *WT & fou Ham s &, ok foeht @ ow oY aeie 3= e § 5| oW & T R1 Ted A
3 33,30,90,140/- ¥¥ % (04 grEl fl et & faw f§. 23.10.2020 w1 AR 3= AR % wuE AR SRR A
2 3R TR gAai A whar 2

17. M.T. Nu Shi Nalini Salvage Operations: Ministry of Shipping vide its order no.0D-08011/3/2019/3/2019-PD-VII dated 16.11.2019
communicated their approval for salvaging the vessel M.T. Nu Shi Nalini and charging the expenditure to Central Government. The port
had requested Ministry of Shipping vide letter no. DC/G-34 (Nu Shi Nalini)/2020/2284 dated 15.02.2020 to reimburse X 28.04 crores towards
salvage operations of M.T. Nu Shi Nalini. The port has received X 15.00 crores from Ministry during financial year 2019-20 as financial
assistance towards the salvage operations. The vessel M.T. Nu Shi Nalini has been auctioned for ¥ 13.50 crores, the sales proceeds is
deposited with Hon’ble High Court. The port has filed petition before Hon’ble High Court on 23.10.2020 for recovery of the port’s claims
amounting to ¥ 33,30,90,140/- and is awaiting its hearing.

18. foly Q@AfSss Yafafn A9 (wodfiemew): gome w9 WM % Wed I 08.12.2022 % HHed HEAT 105 H
Ted Tod el & fou foew wfsew garfghn aem 3E @ A uel & offl w g Siedt/defi-st/ 1(15)/2022/
2291 fEAT® 16.12.2022 % d8d W@ & At & U ue, 9iq aftaed o Siemml wAaeE (THefdiuaesey) WS TR
oT| THRIiUEEsey 4 79+ U9 T TSel 16016/4/2021-TA T 15.03.2023 % gRI UoH FwH=m@ & forg fomm @fess
TaTgd AeF IE G % faw Aot S € fom A 2024-25 % GRH IgUR TRT % €9 § T 15,46,367/- FH AN
w1 T fRm T R
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Special Voluntary Retirement Scheme (SVRS): The Board of Mormugao Port Authority had accorded approval for introduction of Special
Voluntary Retirement Scheme for the port employees vide resolution no. 105 of 08.12.2022. The proposal was sent to Ministry of Ports,
Shipping and Waterways (MoPSW) vide letter no. GAD/PC-B/1(15)/2022/2291 dtd. 16.12.2022 for approval. The MoPSW vide its letter
no. LB 16016/4/2021-L dtd. 15.03.2023 conveyed its approval for introduction of Special Voluntary Retirement Scheme for the port
employees. During the FY 2024-25, an amount of ¥ 15,46,367/- has been paid towards Ex-gratia payment.

U UTH % U 546.66 THE W w1 w@iiied 2, O 403.82 T 4ft w1 w@ifted 7, S @Rl feiE (Wi @
3R % 3R XIV) # &5 ® 3R 142.84 Twe 0 foors yf B, fSmen wdeor 78 frm man 2 oK 5 ater fehie
F ool 9 R fawa gfy s mar weeeie g wHdi o9 ol 2001 % AT H. 43-44-96-@-11 F WEAW ¥
& T el

Mormugao Port authority is in ownership of area admeasuring 546.66 Acres, out of which 403.82 Acres of land is having title, recorded
in the Government records (having Form “D” & | & XIV) and 142.84 Acres land is the reclaimed land which is not surveyed nor recorded
in Government records. The subject land was granted to MPA by the Collectorate of South Goa, vide order no. No.43-44-96-REV-II, dated
9th July 2001.

tift /o mfe & fou yaum : offt/sme 9u awgw Tl @g & fou ymum g v 3 e Aifs e
Bl o ad 2024-25 & fou ofifi/sme awfa &g 3 549,623 &1 wauH fram w2, foe foewor feea @

Provision for slow/non-moving inventory: The port has formulated a policy for providing provision on slow/non-moving and obsolete
inventory items. The provision for slow/ non-moving inventory is X 5,49,623/- for the financial year 2024-25, details are as under:

Twfy gt I wIToET e e % YT T

Inventory Ageing Amount Provision % Provision Amount

10 = & =ferss / above 10 yrs 776,392 25% 1,94,098

5 ad ¥ A 10 a9 a% / above 5 yrs upto 10 yrs 29,10,621 10% 2,91,062

3 a9 O Afs 5 99 d% / above 3 yrs upto 5 yrs 12,89,269 5% 64,463
3 a¥ ak / upto 3 years 1,04,89,064 0% —
9g<h / Obsolete — 100% —

Fo | TOTAL 1,54,65,346 5,49,623

Ik T W UNE YEEE 3 7,25,963/- ®, S AEIE TEUH § iU ¥, OO Aq Hik AN gEeH @l R
oI

Since, the existing provision in the accounts is ¥ 7,25,963/-, which is in excess of the required provision no additional provision has been
made towards slow/ non-moving inventory for the current financial year

dferg w F foU WEUR : T T FSUMT F AER W Hel * fou WeuW ¥g U Afd SRt ¥ fRfm ad 2024-
25 % GRH dfge w0 % fou Weum % w9 H et § X 7.60 Wi WEgH fRn mn @1 feewor freea @

Provision for Doubtful debts: The port has formulated a policy for providing for debtors based on its ageing. During the financial year
2024-25, an amount of ¥ 7.60 crores has been provided as provision for Doubtful debts, details are as under:
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TERI A HTHTOAET RIEBICEA T Jrage it
Debtors Ageing Provision % Debtors Provision Amount
3 a¥ a& / Upto 3 years 0% 40,30,55,187 NIL
3 a9 ¥ 3w 10 a9 d%
Above 3 years upto 10 years 5% 74,12,84,863 3,70,64,244
10 =¥ qon 3uH At
10 years and above 10% 1,65,74,502 16,57,450
1,16,09,14,552 3,87,21,694
srfafes Tae™ / Additional Provision 64,52,75,215
fE® 31-03-2025 @ H YEGH
Provision as on 31-03-2025 68,39,96,909
feamF 31-03-2023 @& & yEgHE (-)
(-) Provision as on 31-03-2024 60,79,98,089
Td 2024-25 & fou yEuE
Provision made for 2024-25 7,59,98,820
B /- B /-
Sd/- Sd/-
G : 23 |, 2025 (3 1. dt. argueR) (5f. w. foegar)
Date : 23 May, 2025 (ANANT V.P. CHODNEKAR) (Dr. N. VINODKUMAR)
M : ¥SSUE eI, JUI Ta foxflo TeeRR @ qEI oREr At e
Place : Headland-Sada, Mormugao-Goa. Financial Advisor & Chief Accounts Officer Chairperson
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feqmes 31 W19 2025 1 OHTH 99 & T [OME UAH TTERIOT &
wEet W o ara & FETes va g udieres st STtaHd

Afdrma

T HETIaa Wiferekr At 2021 T amr 44 (2) & @y ufed e 3R wReEr wesk (shdea, wifEA
# 3d) fufm, 1971 % q8d  HOTE gAd Wi (wEdie) & foitm foeren it oren wden it 7, few
31 ¥, 2025 i fod feufa =1 oo, 3@ ad & fau aw-wid d@r qeon o faeon @ wefaa fewfomd
HEcaqul oREieh Al 1 A e 2

4
&

47

30 Er-uien gfodeT # arfferor, Ik o - fafYr ueskei w1 omgueH, wmn - fafa uee o g AMeEl e
% gy H o oar-faf w1 | 9rd % Treme o mecrades (Hst) f fewfiren wfta §) e, femt o faftemi
(sfifac 3R Tromd) =1 STgaTed o R i &l §8 HWied qeqell e & Hey § oy aregr o @99 § o
wlten Sem-fewfor, afg g &, @ Fleor fod/diesh & der-udien yfade & wem 9 o @ giua e smar )

UM T W, QOIS U TR o T focfi foeror, 3wk wny & i orie Hifw, fewfirn qen guss e wfaaed
i Sfeafga fawat & @y faaswy, foars 31 99 2025 F fufa d wrem e i e fofs, g o=
e Ud 39 9% & U 5 '@ H T g @ e od wEqa e €, S W SR | OAn IEY % STgEd
2

ARMT &1 AUR

I W@ ulen  diush % oo@n qhen  fafvewt /At /e /femn- et /ufw enfe % ergEr fRn R1 eEd
el g dfaded & ‘i foawon & cen ol ?g o waw f SegiEl’ @ § iR Afte fowr §
aftid &1 B0 10 i@l Wen & Ty § AN fdeh STevaeshdrei o TJIR W o™ ¥ Wad § R T 3 STevashdrel
% IgER Rt o= Afoe St off @ it € T fovaw ? R 7 ww e wiew e W@ % fou wie ik
ELR G

fodfm faoon & fau yeam it giat

UTE g TR 1 Hed foeta faawn i dail @ 3k frae seqdienor & fou SRl @, Sttt ®An)
TN e % SFFER IR fRT S F| Wiy &, veen W o & fore oft Swert ® R foefia foawon Qa7 stewae
rrafer femer wenfya it s @, foed 3 fmeft oft ifos 3 o deed @ g @

foca foawoi & o ohgn ?g dE whEs # Regiat
AN 3w ¥E GRfTad we @ T aqol focfa foeror fort siifess 3R o diamad @ g ¥, o forw geifea streamed

TH T qoT Hiesht & orar wlan fafremi/ weet/ fgeten/fem-fde /aftus enfg % orgEm TR wifima  dftd
v wiet 1 Ufdded SR T

. IRd &% e @ ge weeer wigs & fe qur i s ¥
U (e @, =i3md)
ek © 27 SRS, 2025 ue war wlen ey (deed), ges

:xxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxexxxxxxxxxxxxxxxxxxxxxxxxxxxxxxx:



J[39Tid UeTel UIfRID2uT @ MORMUGAO PORT AUTHORITY
e

Opinion of the Comptroller & Auditor General of India on the Accounts
of Mormugao Port Authority for the year ended 31 March 2025

Opinion

We have audited the financial statements of Mormugao Port Authority (MPA) which comprise the Statement of financial
position as at 31 March 2025 and the Profit and Loss Account for the year then ended, and notes to the financial statements,
including a summary of significant accounting policies under Section 19(2) of the Comptroller and Auditor General's (Duties,
Powers and Conditions of Service) Act, 1971 read with Section 44 (2) of the Major Port Authorities Act 2021.

This Audit Report contains the comments of the Comptroller & Auditor General of India (CAG) on the accounting treatment
only with regard to classification, conformity with the best accounting practices, accounting standards, disclosure norms, etc.
Audit observations on financial transactions regarding compliance with the Law, Rules and Regulations (Propriety & Regularity)
and efficiency cum performance aspects. etc, if any, are reported through inspection reports/CAG's audit reports separately.

In our opinion the accompanying Financial Statement of Mormugao Port Authority, read together with the accounting policies
and Notes thereon and matters mentioned in the Separate Audit Report, which follows, give a true and fair view of the financial
position of the autonomous body as at March 31, 2025, and its financial performance and its cash flows for the year then
ended in accordance with format applicable to the Autonomous Bodies.

Basis for Opinion

We conducted our audit in accordance with the CAG auditing regulations/standards/ manuals/guidelines/guidance-notes/orders/
circulars etc. Our responsibilities are further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the autonomous body in accordance with ethical requirements that are relevant
to our audit of the financial statements and we have fulfiled our other ethical responsibilities in accordance with these
requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management for the financial statements

The Board of Mormugao Port Authority is responsible for the preparation and fair presentation of the financial statements in
accordance with uniform format applicable to MPA and for internal control as management determines it necessary to enable
the preparation of financial statements that are free from material misstatement, whether due to fraud or error.
Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material

misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion in accordance with
CAG's auditing regulations/standards/manuals/guidelines/guidance-notes/orders circulars etc.

For and on behalf of the CAG of India
Place: Mumbai (Vijay N. Kothari)
Date: 27 October 2025 Principal Director of Audit (Shipping), Mumbai
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feqTes 31 W19 2025 1 OHTH a9 & TTC HOTE 99 TTLHRUT 6
G W gUAwk a@muen R

& . qe-
faftm &1 SsrgET

F.1.1 918 /qsrma qﬁ'aqﬁm (srggst-2)
ad, WS AR AFF WEAM: 102.86 HUF T
Wﬁéqﬁwﬁmwﬁﬁaéﬁmﬁwwwﬁq,aﬁ,ﬁawé)ﬁﬁa%sh qfy der+gem
T W-EfiEt  GreA €| 3 ufwufeEl e mehd SE U 4.41 HS T o1 a1 feae 31 " 2025
T Giad qeag™ 2.66 FUS FIC 1| 39 IHEURrl 1 GSie a¥ 1970 & 2007 & st foram mom om| wewergof
T Hifd @@ 3 % SIgER, qud J Fu AfufEm, 2013 A AggE-2 %k WEEHi H SR ® AR aiEutat
% IWAM HA o YR W YeIg™ YeH R 21 Sgg-2 % IguR, I @ A wadl 1 3w
FA 60 a9 dqUr M-t greAren w1 30 a¥ fuff@ 2
TIAfh 98 <@ T foh O 4 3 TR-EiE . ufedtod W godsrE il MOHT SRR @temnsti & fore faffa
60 a9 I IWNM Y F YR W HI 7, S@fh N-mfiedt dwemmen & fou fgifa swm w@ 30 af 21
W e & ufomreasd, faa  sate it o oiftes weffa g, d@fud qeus™ @1 w9 gefa g, qen
T & 0.94 HAS FIC ¥ A YR gH1 =1 TR

F.1.2 AIE IAN TE W@ : AIe 3 (rggt-4)
fafqy Sag@ it ST AW :1791.55 HAS TWC
3 U U U AEIEE ThiH - ST A Ud A % HAdld 90.49 HUg FIC HfHfd ¥, S HoTe™
T el it 6 @le/fmi % faw g fer T 9, wg e v it & st/ o &% forg
T R T R U' UfY Wt ogeH % wEd A g, 7 T feet fafaw we i sr@: s fafaw wugman
Td AW AW SR % SFavia AU A o oW, o U9 H YUk U9 WE A o ¥ H Yefd fRan s
ElREE

®.1.3 T9¢ T§ & W9 I 192.05 HUS

U U A wfos ffer @ war @ 3 W 3w & forw stem qem-u off waar 21 e 3 9d % gRE
wfosr ffr @ # T 5.93 e ARG fru it 39d @[l § I % ®9 # oS feul @ gfen | 9w
w%%wﬁaﬁ%mﬁwﬁwﬁﬁ@ﬁﬁw WH JE g T, TR ot o 4 3w T @ @ H°
WH % ¥4 W oSl fRar @ SR o wwew faeor § 3@ = S feRn T, W S g/ e g % w9
T ayrian| gRuTHESEY, YT S 9T WA % YNUmTEEEY S Y URT B T 5.93 HUS U AR IR aHen
S HH AT T
9. Y @ g g
S A

Wt gfwufaat g oW SIgEM ;¥ 93.67 HAS

@) Wﬁ?ﬁqﬁ'ﬂﬂﬁﬁ,(GﬁQ‘?F?EIT{)2017%%230(8)%%,%@’?[%%@?%
H TR T oigeH A Afim (vfaufd % steman) % farg ot = W o= o A @l A sifaw
FY 1 % Qi g A ¥ A gwa it gfaa Ffa d sfted ww @ s e s =nfiw) s\
W & AW & AT & IYEH AHU  foweg THMEING F hl STAL & & S =0T $9h
afifeh, oqem wiepfa et (fere 20 faamr 2018 W 31 3TEsR 2018) i Il o AR, IS
I 39 32w o fow ffYr w1 suam o s e foe 33 sl foren e R, @ 3@ @ s wfea
A 1 A8 HKET BN | 99 % SN, FACE gRI feAR 21 S 2024 W ¥g fdw fowm mm fR
e gl Wi i e Afafch gerEar Y ufy w1 AN sae @fgd 9| s R S 38 e
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Separate Audit Report on the accounts of Mormugao Port
Authority for the year ended 31 March 2025

BALANCE SHEET

Application of Funds

Fixed /Capital Assets (Schedule-2)

Building, Shed & other structures: ¥ 102.86 crore

The above include assets, residential quarters of G+1 floor buildings (type A, B, C and D), which are non-RCC
structure. The gross book value of these assets was ¥ 4.41 crore with accumulated depreciation of ¥ 2.66 crore
as on 31 March 2025. These assets were capitalized between 1970 and 2007. As per the significant accounting
policy No.3, the Port has adopted the provisions of Schedule Il of the Companies Act 2013 and has accordingly
provided depreciation based on the useful life of an asset. Schedule Il prescribes a useful life of 60 years for
building with RCC frame structure while other than RCC frame it is 30 years.

However, it was observed that the Port has charged depreciation on these non-RCC assets by applying a useful
life of 60 years, which is applicable to RCC structures, instead of the prescribed 30 years for non-RCC
structures.

This has resulted in overstatement of net block assets, understatement of accumulated depreciation and
understatement of Loss by ¥ 0.94 crore.

Current Liabilities and Provisions: Current liabilities (Schedule 4)

Miscellaneous creditors and credit balances: ¥ 1791.55 crore

This includes ‘Grants aside scheme — Ministry of Commerce and others’ wherein I 90.49 crore received from
Ministry for purchase/construction of fixed assets which has not been utilised for acquisition/construction of
fixed asset. The amount is in the nature of Government Grant and not a miscellaneous item, hence should have
been presented on the face of the balance sheet as a separate and distinct item instead of clubbing under the
head ‘Miscellaneous creditors and credit balances’.

Cash & Bank Balance: ¥ 192.05 crore

The Port is maintaining a separate Provident Fund Account and maintains separate Balance Sheet for this
purpose. The Port has transferred X 5.93 crore to Provident Fund Account and recorded as receivable in its
accounts during the year. Audit noticed that though payment was not received from PF Account at the end of
the year, the Port has recorded this amount as received in accounts and shown as ‘cheque deposited not
realized/received’ in Bank Reconciliation Statement. As a result, treating the receivable as received has resulted
into overstatement of Bank balance and understatement of Debtors by ¥ 5.93 crore.

PROFIT AND LOSS ACCOUNT

Interest income

Grants Received for Fixed Assets: ¥ 93.67 crore

() As per rule 230 (8) of General Financial Rules (GFR) 2017, all interests or other earnings against Grants
in aid or advances (other than reimbursement) released to any Grantee institution should be mandatorily
remitted to the Consolidated Fund of India immediately after finalization of the accounts .Such advances
should not be allowed to be adjusted against future release. Furthermore, as per terms of the sanction
orders (20 Sep 2018 and 31 Oct 2018), in case Port doesn't utilize the fund for the purpose for which
it is released then they will return the same to the Ministry with accrued interest. During the year, the
Ministry (21 June 2024) has instructed the Port to deposit the excess assistance released by the Ministry
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alongwith interest earned. In response, the Port has refunded X 5.63 crore, however, accrued/earned interest
amounting to ¥ 2.11 crore was not remitted. Since the details of the calculation of the interest were not made
available, Audit was not able to bifurcate interest earned/accrued during the current year and previous years.
Thus, this has resulted in overstatement of income/prior period income, understatement of Loss and
understatement of current liability by I 2.11 crore.

ii) As per rule 230(8) of General Financial Rules 2017 all interests or other earnings against grants in aid
or advances (other than reimbursement) released to any grantee institution should be mandatorily remitted
to the Consolidated Fund of India immediately after finalization of the accounts. Such advances should
not be allowed to be adjusted against future release.

The details related to the interest earned/accrued on the grant during the year, were not made available
to audit. In the absence of such details, the audit is not able to quantify the amount of interest earned
on the grant and assess its impact on the short provisioning of liability and profitability.

C GENERAL

CA1 Current assets, loans and advances (Schedule 4) Loans, advances and debit balances ¥ 142.91 crore
This includes advance to employees (X 0.67 crore), TDS receivable (X10.73 crore) and Miscellaneous debit
balance (X 131.50 crore). The particulars in respect of loans and advances was not disclosed separately as
required by the approved financial statement format i.e., as Fully secured, Unsecured considered good and
Considered doubtful.

C2 Investments (Schedule 3)
The classification of Investments, showing the nature of investments and mode of valuation and distinguishing
the same between the following, as required by CFFR, was not made: -

i) Government or Trust securities
ii) Shares, Debentures or bonds
iii) Investment properties

iv) Others

Audit observed that investment (Schedule -3) of ¥ 257.79 crore in the companies/co-operative societies should
have been shown under the heading® Shares, debentures or bonds’. The face value of the shares in Goa
Shipyard Limited and Port Employees Cons. Cooperative Society Ltd. has also not been shown.

The detailed table of the items (i.e., FDs with nationalized banks and other investments (EL encashment fund and
Employee welfare fund)) of Investments (Schedule 3) is being shown under other schedule, i.e., Current Assets
(Schedule 4), instead of under Investments. Furthermore, the detailed table also not referring to Schedule 3.
The investments have been showing General Fund of ¥ 259.96 crore on the face of the Balance sheet, however,
in the schedule 3, the term General Fund refers exclusively to FDs with banks, i.e., ¥ 2.18 crore. It is noticed
that for the purpose of presentation on the balance sheet, investments in companies (in the form of shares of
% 257.78 crore) were combined with the FDs and shown under ‘General Fund'.

Thus, the depiction of investments was not as per the requirement of CFFR as it may mislead the users of
the financial statements.

C3 (i) Cash and Bank Balances- ¥ 192.05 crore
As per the CFFR, Bank balances should be primarily classified into
(@) Balances with a schedule Bank
(b) Balances with other banks.
(c) The following particulars needs to be disclosed
i)  Current Account, call accounts and deposit account balances with scheduled banks
i) Current Account, call accounts and deposit account balances with other than scheduled banks
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i) Nature of interest (if any) of the directors/relatives in the non-scheduled banks where balances
are maintained by the Port.
It is however noticed that the bank balances were not classified as per CFFR.

(i) Sundry debtors ¥ 47.69 crore
The following particulars in respect of Sundry Debtors was not disclosed separately as required by CFFR.
Sundry Debtors
Debts considered good and fully secured,
Debts considered good but not secured
Debts considered doubtful or bad.
Similar comment was issued during 2023-24, however, no corrective action has been taken.

D. MANAGEMENT LETTER
Deficiencies which have not been included in this Separate Audit Report have been brought to the notice of
Management Letter issued separately for remedial/corrective action.

E. ASSESSMENT OF INTERNAL CONTROL

(i) Adequacy of Internal control System
The internal control is not found adequate and the same is commented under A.1.3.

(ii) Adequacy of Internal Audit System
Internal audit upto 3rd quarters were completed and audit for 4th quarter is in progress.

(iii) System of physical verification of fixed assets
The certificates obtained from certain departments [marine, medical, EDP, Estate Section of Civil Engineering,
Mechanical] stated that physical verification on the capital assets had been carried out and found to be
in order and no shortage, damage or loss was found. However, fire list of assets verified by departments
was not attached along with the certificates. Further, it does not mention that all the assets available
in SAP has been physically verified.
Moreover, the physical verification of fixed assets of other departments namely Civil Engineering and
Finance was not available to audit.

(iv) System of physical verification of inventory
In respect of physical stock verification, the certificates from Materials Management Section of Mechanical
Engineering Dept. and medical store of Medical Department were furnished. A copy of inventory register
as per ERP was attached with the above certificate in respect of one of the Unit. The certificates were
not supported with physical stock verification report with data such as quantity as mentioned inventory
register, quantity as per actual physical verification, details of difference if any, if no difference then the
data as such along with remarks if any of physical stock verification team. Further it does not mention
that all the inventory available in SAP has been physically verified.

(v) Regularity in payment of statutory dues
Port was generally regular in depositing undisputed statutory dues with the appropriate authorities.

F GRANTS IN AID

The Port received an amount of X 30.06 Crore during the year 2024-25 as Grant-in-Aid (GIA) from Government
of India of which an amount of I 0.71 crore remained unutilized.
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(X in crore
Opening Receipts Utilisation Refunded Closing
Sr. Name of the Grant Balance as on During during during Balance as on
No. 01.04.2024 2024-25 2024-25 2024-25 31.03.2025
1. | Construction of balance portion of four 717 - 2.18 499 -
lane road (Ministry of Ports, Shipping and
Waterways) (MoPSW)
2. | Construction of Upramp at MPT yard at - 1.32 0.61 - 0.71
Baina (MoPSW under Sagarmala)
3. | Construction of 12m wide concrete road - 0.15 0.15 - -
connecting berth No.5,6,7,8,&9 to new
entry/ exit road
(MoPSW under Sagarmala)
4. | Development of International/ Domestic - 25.57 25.57
Cruise terminal (MoPSW)
5. | Recycling /reuse of Sewage treated - 3.02 3.02 - -
water from SIDCGL
Total 717 30.06 31.53 499 0.71
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REPLY TO SEPARATE AUDIT REPORT ON THE ACCOUNTS OF
MORMUGAO PORT AUTHORITY FOR THE YEAR 2024-25

Separate Audit Report/CAG

Action Taken Notes on
Audit Report / (MPA)

A1.1

BALANCE SHEET

Application of Funds

Fixed /Capital Assets (Schedule-2)

Building, Shed & other structures: ¥ 102.86 crore

The above include assets, residential quarters of G+1 floor
buildings (type A, B, C and D), which are non-RCC structure. The
gross book value of these assets was X 4.41 crore with accumulated
depreciation of ¥ 2.66 crore as on 31 March 2025. These assets
were capitalized between 1970 and 2007. As per the significant
accounting policy No.3, the Port has adopted the provisions of
Schedule Il of the Companies Act 2013 and has accordingly provided
depreciation based on the useful life of an asset. Schedule Il
prescribes a useful life of 60 years for building with RCC frame
structure while other than RCC frame it is 30 years.

However, it was observed that the Port has charged depreciation
on these non-RCC assets by applying a useful life of 60 years,
which is applicable to RCC structures, instead of the prescribed
30 years for non-RCC structures.

This has resulted in overstatement of net block assets,
understatement of accumulated depreciation and understatement
of Loss by ¥ 0.94 crore.

The Audit observation is factual and has
been noted for compliance. Necessary
corrective action will be taken in the F.Y
2025-26.

A1.2

Current Liabilities and Provisions: Current liabilities
(Schedule 4)

Miscellaneous creditors and credit balances: ¥ 1791.55 crore
This includes ‘Grants aside scheme — Ministry of Commerce
and others’ wherein ¥ 90.49 crore received from Ministry for
purchase/construction of fixed assets which has not been utilised
for acquisition/construction of fixed asset. The amount is in the
nature of Government Grant and not a miscellaneous item, hence
should have been presented on the face of the balance sheet as
a separate and distinct item instead of clubbing under the head
‘Miscellaneous creditors and credit balances’.

It is submitted that the amount of ¥ 90.49
crore received from the Ministry of
Commerce and others for purchase /
construction of fixed assets has been
correctly classified under the head
“Miscellaneous creditors and credit
balances” as these grants received are
in the nature of liability towards capital
expenses till the respective asset for
which the said grant is received is
capitalised. The presentation adopted is
as per the Common Framework for
Financial Reporting prepared by S. B
Billimoria & Co; wherein the liability
towards capital expenses are included
under Miscellaneous creditors and credit
balances. Accordingly, the presentation
is appropriate.
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A13

Cash & Bank Balance: ¥ 192.05 crore

The Port is maintaining a separate Provident Fund Account and
maintains separate Balance Sheet for this purpose. The Port
has transferred ¥ 5.93 crore to Provident Fund Account and
recorded as receivable in its accounts during the year. Audit
noticed that though payment was not received from PF Account
at the end of the year, the Port has recorded this amount as
received in accounts and shown as 'cheque deposited not realized/
received’ in Bank Reconciliation Statement. As a result, treating
the receivable as received has resulted into overstatement of
Bank balance and understatement of Debtors by ¥ 5.93 crore.

It is informed that the entry of ¥ 5.93
crore reflected in the BRS was on account
of transfer from the MPE Provident Fund
Account to the MPT General Account. The
said entry has been reversed. It is further
informed that a part of the amount has
already been adjusted against the GPF
subscription recovered for the period April
2025 to July 2025, and the balance
amount will be adjusted from the
forthcoming GPF subscriptions.

PROFIT AND LOSS ACCOUNT

Interest income

Grants Received for Fixed Assets: X 93.67 crore

(i) As per rule 230 (8) of General Financial Rules (GFR)
2017, all interests or other earnings against Grants in aid
or advances (other than reimbursement) released to any
Grantee institution should be mandatorily remitted to the
Consolidated Fund of India immediately after finalization
of the accounts .Such advances should not be allowed to
be adjusted against future release. Furthermore, as per
terms of the sanction orders (20 Sep 2018 and 31 Oct
2018), in case Port doesn't utilize the fund for the purpose
for which it is released then they will return the same to
the Ministry with accrued interest. During the year, the
Ministry (21 June 2024) has instructed the Port to deposit
the excess assistance released by the Ministry alongwith
interest earned. In response, the Port has refunded X 5.63
crore, however, accrued/earned interest amounting to ¥ 2.11
crore was not remitted. Since the details of the calculation
of the interest were not made available, Audit was not able
to bifurcate interest earned/accrued during the current year
and previous years.

Thus, this has resulted in overstatement of income/prior
period income, understatement of Loss and
understatement of current liability by I 2.11 crore.

ii) As per rule 230(8) of General Financial Rules 2017 all
interests or other earnings against grants in aid or
advances (other than reimbursement) released to any
grantee institution should be mandatorily remitted to the
Consolidated Fund of India immediately after finalization
of the accounts. Such advances should not be allowed to
be adjusted against future release.

The Port has executed the work of
Development of Circulation Road at a cost
of ¥ 19.35 crore. However, some portion
of the Circulation Road connecting to
flyover is yet to be executed. The port
has refunded the unutilized principal grant
amount of ¥ 5.63 crore as per the
instructions of the Ministry. The port would
request Ministry to release this amount
at the time of execution of the balance
works.

Since the work is not completed, the grant
account is not settled and hence interest
amount is not considered while refunding
the amount of ¥ 5.63 crore to the Ministry.
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The details related to the interest earned/accrued on the
grant during the year, were not made available to audit. In
the absence of such details, the audit is not able to quantify
the amount of interest earned on the grant and assess its
impact on the short provisioning of liability and profitability.

GENERAL

Current assets, loans and advances (Schedule 4) Loans,
advances and debit balances ¥ 142.91 crore

This includes advance to employees (X 0.67 crore), TDS receivable
(¥10.73 crore) and Miscellaneous debit balance (X | 31.50 crore).
The particulars in respect of loans and advances was not
disclosed separately as required by the approved financial
statement format i.e., as Fully secured, Unsecured considered
good and Considered doubtful.

Noted. However, it is informed that the
IPA has awarded the work of formulation
of new Common Framework for Annual
Accounts for Major Ports to ICAI
Accounting Research Foundation. The
final revised draft report submitted by ICAI
has been approved by IPA and submitted
to MoPSW for onwards submission to
the Office of Comptroller and Accountants
General Of India (CAG) Therefore,
appropriate action will be taken on issue
of new Common Framework.

Cc.2

Investments (Schedule-3)

The classification of Investments, showing the nature of
investments and mode of valuation and distinguishing the same
between the following, as required by CFFR, was not made: -
i) Government or Trust securities

ii) Shares, Debentures or bonds

iii) Investment properties

iv) Others

Audit observed that investment (Schedule -3) of 1257.79 crore
in the companies/co-operative societies should have been shown
under the heading‘ Shares, debentures or bonds’. The face value
of the shares in Goa Shipyard Limited and Port Employees
Cons. Cooperative Society Ltd. has also not been shown.

The detailed table of the items (i.e., FDs with nationalized banks
and other investments (EL encashment fund and Employee welfare
fund)) of Investments (Schedule 3) is being shown under other schedule,
i.e., Current Assets (Schedule 4), instead of under Investments.
Furthermore, the detailed table also not referring to Schedule 3.
The investments have been showing General Fund of * 259.96
crore on the face of the Balance sheet, however, in the schedule
3, the term General Fund refers exclusively to FDs with banks,
i.e., ¥ 2.18 crore. It is noticed that for the purpose of presentation
on the balance sheet, investments in companies (in the form of
shares of X 257.78 crore) were combined with the FDs and
shown under ‘General Fund’.

Thus, the depiction of investments was not as per the requirement
of CFFR as it may mislead the users of the financial statements.

The Audit observation has been complied
in the final printed Annual Accounts of
FY 2024-25, necessary changes
incorporated in Schedule-3.
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C3 (i) Cash and Bank Balances- ¥ 192.05 crore
As per the CFFR, Bank balances should be primarily
classified into
(@) Balances with a schedule Bank
(b) Balances with other banks.
(c) The following particulars needs to be disclosed
i)  Current Account, call accounts and deposit
account balances with scheduled banks
i) Current Account, call accounts and deposit
account balances with other than scheduled banks
iii) Nature of interest (if any) of the directors/relatives
in the non-scheduled banks where balances are
maintained by the Port.
It is however noticed that the bank balances were not
classified as per CFFR.

The Audit observation has been complied
in the final printed Annual Accounts of
FY 2024-25, necessary changes
incorporated in Schedule-4.

(ii) Sundry debtors X 47.69 crore
The following particulars in respect of Sundry Debtors was
not disclosed separately as required by CFFR.
Sundry Debtors
Debts considered good and fully secured,
Debts considered good but not secured
Debts considered doubtful or bad.
Similar comment was issued during 2023-24, however, no
corrective action has been taken.

As per the Ministry’s Letter No PR-20021/
2/98-PG dated 06.11.2002 on
Implementation of revised Standard Norms
of Accounts for port Trusts, clause (iii)
No debt will be considered as bad
irrespective, of any time limit, The
Guidelines issued by the -Government of
India from time to time shall be followed
to make provision for bad & doubtful debt.
None of the debtors are fully secured and
all Debts shall be considered as good.
Hence, all Debts are considered as good.

D. MANAGEMENT LETTER
Deficiencies which have not been included in this Separate Audit
Report have been brought to the notice of Management Letter
issued separately for remedial/corrective action.

Noted.

E. ASSESSMENT OF INTERNAL CONTROL
(i) Adequacy of Internal control System
The internal control is not found adequate and the same is
commented under A.1.3.

(ii) Adequacy of Internal Audit System
Internal audit upto 3rd quarters were completed and audit
for 4th quarter is in progress.

(iii) System of physical verification of fixed assets
The certificates obtained from certain departments [marine,
medical, EDP, Estate Section of Civil Engineering,
Mechanical] stated that physical verification on the capital

Detailed reply furnished under A.1.3.

Audit of 4th quarter has been completed.

It is informed that the asset register as
on 31.03.2025 was sent to all the
(Account rendering unit) ARU/

:xxxxxxxxxxxxxxxxxxxxxxxxxxxxxxx@xxxxxxxxxxxxxxxxxxxxxxxxxxxxxxx:
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assets had been carried out and found to be in order and
no shortage, damage or loss was found. However, fire list
of assets verified by departments was not attached along
with the certificates. Further, it does not mention that all
the assets available in SAP has been physically verified.
Moreover, the physical verification of fixed assets of other
departments namely Civil Engineering and Finance was
not available to audit.

departments of the port for physical
verification and based on the data as per
the asset register each custodian department
and their subsections (ARU) have physically
verified the assets and furnished these
certificates. Any additions, deletions etc. are
also reported by the Custodian department.
It is further informed that the details of the
ARU are entered in the Mater Data in SAP
while capitalization of the asset, based on
the completion certificate sent by the ARU.
Hence, the data is extracted and sent to
respective ARU’s for verification and based
on which the physical verification
certificates are issued by the respective
ARU’s. ltis further informed that the Civil
Engineering (Estate section) is the
custodian of the port owned land and
premises, and the asset verification
certificate of the same has been furnished
to audit. As regards Finance Department,
the compliance will be ensured.

(iv)

System of physical verification of inventory

In respect of physical stock verification, the certificates
from Materials Management Section of Mechanical
Engineering Dept. and medical store of Medical Department
were furnished. A copy of inventory register as per ERP
was attached with the above certificate in respect of one of
the Unit. The certificates were not supported with physical
stock verification report with data such as quantity as
mentioned inventory register, quantity as per actual physical
verification, details of difference if any, if no difference then
the data as such along with remarks if any of physical
stock verification team. Further it does not mention that all
the inventory available in SAP has been physically verified.

The observation has been noted. It is
informed that all items of inventory
available in SAP system has been
physically verified.

v)

Regularity in payment of statutory dues
Port was generally regular in depositing undisputed statutory
dues with the appropriate authorities.

Factual.

F GRANTS IN AID
The Port received an amount of ¥ 30.06 Crore during the year
2024-25 as Grant-in-Aid (GIA) from Government of India of which
an amount of ¥ 0.71 crore remained unutilized.

Place: Mumbai

Date: 27 October, 2025

Sd/-

Director General of Audit (Shipping), Mumbai

:xxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxoxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxx:
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Fu | (FEER W fa. at ot i f2. AATHE| . 0.71 FUS HN IR
™ 01.04.2024 2024-25 2024-25 2024-25 31.03.2025

. Ao | wew | ®dm | & dm - IS W, 2025 ¥ HATGE i aT9H
9 i | swefrr | o & | e | feT TR

1. | ¥R 9rffa ¥+ & 7.17 - 2.18 4.99 -

2. | s o wdd - 1.32 0.61 - 0.71

4 | iaUgE /ol g1 - 25.57 25.57 - -

5 | oemEEHSTe & - 3.02 3.02 - -

%o 7.17 30.06 31.53 4.99 0.71

S, S ——
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(w0 Tu W)
Name of the Grant | Opening | Receipts | Utilisation | Refunded | Closing | Factual. The unutilized grant of Z0.71

Balance as | During during during |Balance as L .
on 202425 | 202425 | 202425 on crore has been refunded to Ministry in

01.04.2024 31.03.2025 | May 2025.

Sr.
No.

1. | Construction of balance 717 - 2.18 4.99
portion of four lane
road (Ministry of Ports,
Shipping and
Waterways) (MoPSW)

2. | Construction of - 1.32 0.61 - 0.71
Upramp at MPT
yard at Baina
(MoPSW under
Sagarmala)

3. | Construction of 12m - 0.15 0.15 -
wide concrete road
connecting berth
No.5,6,7,8,&9 to new
entry/ exit road
(MoPSW under
Sagarmala)

4. | Development of | - 25,57 25,57 -
nternational/ Domestic
Cruise terminal
(MoPSW)

5. | Recycling /reuse of - 3.02 3.02 -
Sewage treated
water from SIDCGL

Total 717 30.06 31.53 4.99 0.7

S, . N ——
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INDEPENDENT AUDITOR’S REPORT

To,
The Trustees of Mormugao Port Trust Employees Pension Trust Fund,
Headland, Sada, Goa.

Opinion

We have audited the financial statements of Mormugao Port Trust Employees Pension Trust Fund, which comprises the
balance sheet as at March 31, 2025, and the Income and Expenditure Account (and the Receipt and Payment statement)
and Investment Statement for the year then ended, and notes to the financial statements, including a summary of
significant accounting policies.

1. Please refer point no 3 in Notes to Accounts:-

From the analysis of the above point in notes to accounts, it is pertinent to note that the shortfall in Pension Fund
is not only of the current year but it is chronic and this gap has been brought forward for the past many years.
i.e right from F.Y. 2015-16. Given the mounting amount of shortfall, and comparing the rate at which the shortfall
is increasing, from the trend analysis of the past, it might still increase by huge amounts in future which the fund
has to make up. It is explained to us that the pension payments are made by Mormugao Port Authority to
compensate for the shortfall in investments, hence the pension payments are not reflecting in the Income &
Expenditure account of the Pension Trust fund. The shortfall in Pension Trust Fund will be made good by Mormugao
Port Authority. Thus, the going concern principle will not be affected.

Subject to above,

In our opinion, the accompanying financial statements of the entity are prepared, in all material respects, in
accordance with requirements of clause 14¢(iii) of The Mormugao Port Trust Employees Pension Trust Fund.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by ICAI. Our responsibilities under
those Standards are further described in the Auditor's Responsibilities for the Audit of the Financial Statements section
of our report. We are independent of the entity in accordance with the Code of Ethics issued by ICAI and we have fulfilled
our other ethical responsibilities in accordance with the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation of the financial statements in accordance with requirements of clause
14(iii) of The Mormugao Port Trust Employees Pension Trust Fund and for such internal control as management
determines is necessary to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the entity's ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the entity or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the entity's financial reporting process.
Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to Influence the economic decisions of users taken
on the basis of these financial statements.

For M/s A. R. Sulakhe & Co.
Chartered Accountants
(Firm’s Registration No. 110540W)

Sd/-
Place of Signature: Mapusa, Goa (C A Vanita Malpekar)
Date: 23-05-2025 (Par’[ner)
UDIN: 25136884BMNAYL1172 (Membership No. 136884)
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MORMUGAO PORT TRUST EMPLOYEES PENSION TRUST FUND

31 |HTE 2025 A hT FOHIUS
BALANCE SHEET AS ON 315" MARCH 2025

2023-24 <garg 2024-25 2023-24 gttt 2024-25
i Liabilities 3 3 Assets i
Ue e Aty IECH
25,62,10,19,795| Pension Trust Fund 29,07,77,57,576 [ 12,26,24,07,148 | Investments 14,63,26,02,863
o U=NE d% °H THg
54,91,064 | Pension Payable 2,73,96,280 40,63,493| Cash atBank 42,39,419
gm= ffr @ e
13,36,00,40,218 | Receivable from General Fund 14,46,83,11,574
25,62,65,10,859 Fa / TOTAL 29,10,51,53,856 | 25,62,65,10,859 ¥a / TOTAL 29,10,51,53,856
> T F TR S TS ST FE ar T
Fd T.IAR. oTE YIS HuA
1 T
wH Teft E. 110540W
Examined and found correct as per Books of Accounts
FOR A. R. SULAKHE & CO.
CHARTERED ACCOUNTANT
Firm Regd No. 110540W
g/ - g/ - BT/ -
Sd/- _Sdf- Sd/-
RILELS EERI el et
(¥fe afan Arede) (3Fa ft.dt. argure) (37 w. foegaR)
e |, 136884 foreia TeeesRR 9 g ol TR TeTe
TIH : TEYET-TaT T e, T : SSUS Hel, Tl

foie - 23-05-2025

PARTNER
(CA) VANITAMALPEKAR
Mem No. 136884

Place: Mapusa, Goa
Date: 23-05-2025

foie - 23-05-2025

MANAGING TRUSTEE
(ANANT V. P. CHODNEKAR)
Financial Advisor &
Chief Accounts Officer

Place: Headland, Sada, Goa
Date: 23-05-2025

foie - 23-05-2025

TRUSTEE

(DR. N. VINODKUMAR)

Chairperson

Place: Headland, Sada, Goa
Date: 23-05-2025
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MORMUGAO PORT TRUST EMPLOYEES PENSION TRUST FUND
31 WT 2025 k! THTH 99 & feTU T den a9 &

INCOME AND EXPENDITURE ACCOUNTS FOR THE YEAR ENDED 315" MARCH 2025

2023-24 p) 2024-25 2023-24 S 2024-25
i Expenditure 3 i Income 3
= O AR A s w ==
89,22,91,405 | Excess of Income over Expenditure | 1,00,96,01,923| 89,22,91,405| Interest on Investments 1,00,96,01,923
89,22,91,405 %t / TOTAL 1,00,96,01,923| 89,22,91,405 %1 / TOTAL 1,00,96,01,923
@1 T F TR S Y TS ST FE ar T
Fd T.IAR. TG YIS HuAl
AL THEL
wH et E. 110540W
Examined and found correct as per Books of Accounts
FOR A.R. SULAKHE & CO.
CHARTERED ACCOUNTANT
Firm Regd No. 110540W
71/ - 71/ - g/ -
Sd/- _Sdf- Sd/-
RILELS ey = 5 et
(¥fre afan Arede) (e .ot argureRr) (37 w. feegaR)
T G, 136884 foefer demesRR 9 g o At aFee
T ;TR -TIE T e, A : TEAUE e, Ml
femieh : 23-05-2025 femieh : 23-05-2025 femieh : 23-05-2025
PARTNER MANAGING TRUSTEE TRUSTEE
(CA) VANITAMALPEKAR

Mem No. 136884

(ANANT V. P. CHODNEKAR)
Financial Advisor &

Chief Accounts Officer

Place: Mapusa, Goa
Date: 23-05-2025

Place: Headland

, Sada, Goa
Date: 23-05-2025

(DR. N. VINODKUMAR)

Chairperson

Place: Headland, Sada, Goa

Date: 23-05-2025
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MORMUGAO PORT TRUST EMPLOYEES PENSION TRUST FUND

31 | 2025 hi TUTH ¥ o ToTC WIH & YIIaE @
RECEIPTS & PAYMENTS ACCOUNTS FOR THE YEAR ENDED 315" MARCH 2025

2023-24 wrteEt 2024-25 2023-24 = 2024-25
3 Receipts 3 3 Payments i
Hg W 01-04-2024
Opening Balance 01-04-2024
S W T UNH TAE
92,99,620| Cash atBank 40,63,493 | 1,68,96,23,192| Pension Payments 1,72,90,04,255
o
11,11,99,71,916| Investments 12,26,24,07,148
BISEIS]
89,22,91,405| Interest Received 1,00,96,01,923
I g9 G g
17,45,058| Received from other ports 92,91,505
T ffr & e 3fa o 31-03-2025
1,93,27,85,834| Received from General Fund 3,08,04,82,468 Closing Balance 31-03-2025
S g
40,63,493| CashatBank 42,39,419
o
12,26,24,07,148 | Investments 14,63,26,02,863
13,95,60,93,833 | e / TOTAL 16,36,58,46,537 |13,95,60,93,833 ¥ / TOTAL 16,36,58,46,537

Q1 TE o FIAR S A} T AR FL TR T
Fd TR, GoTE YIS HuAl

TS ThTSec

w4 Tsft /. 110540W

Examined and found correct as per Books of Accounts
FOR A.R. SULAKHE & CO.

CHARTERED ACCOUNTANT
Firm Regd No. 110540W
gEAT/ - gEAT/ - &A1/ -
Sd- Sd- Sd/-
Tfar ATt A EIEET fregar
(g = ) (era .. ) (=t @ )
e 9. 136884 forfio TeTeRR 9 Y o feeRr A
T TR T : TEIUE Hel, el T : TEIVE Hel, el
femier « 23-05-2025 feien : 23-05-2025 fetieh « 23-05-2025
PARTNER MANAGING TRUSTEE TRUSTEE
(CA) VANITAMALPEKAR (ANANT V. P. CHODNEKAR) (DR. N. VINODKUMAR)
Mem No. 136884 Financial Advisor & Chairperson
Chief Accounts Officer
Place: Mapusa, Goa Place: Headland, Sada, Goa Place: Headland, Sada, Goa
Date: 23-05-2025 Date: 23-05-2025 Date: 23-05-2025
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MORMUGAO PORT TRUST EMPLOYEES PENSION TRUST FUND

faqis 31 ==, 2025 96 &1 9 fAfa e

PENSION FUND INVESTMENTS AS ON 315" MARCH, 2025

B / Add :
) @ 2024-25 % ENH Sie (Us.3AE.HT.) / Addition during 2024-25 (LIC)

i) =¥ 2024-25 % <N U@ AW / Interest eamed during 2024-25:
%) U, TE.H. A% gfear / LIC of India

farermor v ()
Particulars Amount (%)
2. 01-04-2024 = 17 N¥ / Opening Balance as on 01-04-2024
*) US.IAR.H. 3% 3fean / The L.I.C. of India 12,26,17,84,856
©) TR, BEE 3999 / SBl Life Insurance 6,22,292
12,26,24,07,148

1,36,05,93,793

1,00,95,56,371

@) was.AE. BEE gy / SBI Life Insurance 45,552
23 [ Less :
) a¥ 2024-25 % EUE ARG
Withdrawn during 2024-25
fe. 31-03-2025 #t 3fa AW / Closing Balance as on 31-03-2025
%) US.IAE.Hl. 3% 3fean / The LI.C. of India 14,63,19,35,020
©) TR, BE% $9g9 / SBl Life Insurance 6,67,844
% [ TOTAL 14,63,26,02,863
> T F TR S TS ST FE ar T
Fd TR, GoTE YIS HuAl
S TS
w4 Tsft /. 110540W
Examined and found correct as per Books of Accounts
FOR A.R. SULAKHE & CO.
CHARTERED ACCOUNTANT
Firm Regd No. 110540W
gEAT/ - gEAT/ - &A1/ -
Sd- Sd- Sd-
Tfar ATt A EIEET fregar
(g = ) (era =, ) (3. . )
w9, 136884 forfia weeeRR @ g T st F
T TR T : TEIUE He, T : TEAVE Hel, el
feames - 23-05-2025 feamen « 23-05-2025 feamen « 23-05-2025
PARTNER MANAGING TRUSTEE TRUSTEE
(CA) VANITAMALPEKAR (ANANT V. P. CHODNEKAR) (DR. N. VINODKUMAR)
Mem No. 136884 Financial Advisor & Chairperson
Chief Accounts Officer
Place: Mapusa, Goa Place: Headland, Sada, Goa Place: Headland, Sada, Goa
Date: 23-05-2025 Date: 23-05-2025 Date: 23-05-2025
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MORMUGAO PORT TRUST EMPLOYEES PENSION TRUST FUND

Tk @1 2024-25
ANNUAL ACCOUNTS 2024-25

HEeaqul SIETeRtul it

SIGNIFICANT ACCOUNTING POLICIES

1. @ AR : GUIE g9 A8 wuEd GwE g e, Woefie ona afturdl qen dwme % Wigdd YR W STIET o
@ 2l

1. BASIS OF ACCOUNTING: The Mormugao Port Trust Employees Pension Trust Fund maintains its accounts on accrual basis following the
historical cost convention and on the accrual basis of accounting.

2. fEAw : gome o =W wHEd teE g fGfy & fowl w SueRe Aee%-13 % YEEEl % STER gunan T R
e A ora W geaifed fRm mm R

2.  INVESTMENTS: The investments of the Mormugao Port Trust Employees Pension Trust Fund are disclosed as per the provisions of
Accounting Standard 13. Investments are valued at cost.

3. wea fradtemor : W R WigYd SMUR W IEEg fRA STaT Bl e M, 1962 % frem 89 % orguies #
AT GOTE IO A8 wEAR UwE g Ty faom & wue 27 & ogER vme By ww % e gg vIRdE Sfed
s fm A ffa yeus % w1 # R e o R

3. REVENUE RECOGNITION: The interest is accounted on accrual basis. In compliance to rule 89 of the Income Tax Rules, 1962 and as
per clause 27 of the Mormugao Port Trust Employees Pension Trust Fund deed, Life Insurance Corporation of India has been appointed
as the fund manager for management of the Pension Fund Corpus.

4, HUATNAT & AT SETHUT : SEEHRY THF-15 h TEGHI o6 JAIR WS a1 9ol IREAfR & 0 T oy
TH YHIO HoARehal W SR U Sar WE i STt R OSTR i oA o SMYR HUTE UwH TR
3N qTE O e wHAR UH g T § ofwem R Smar @1 gome uee = wHed Uwe ogwe ffg | et
A fefefaa o ufelifia gm -

%) oI M, 1962 % fm 87 % ogur TRt off el & waw d fm g By § am aiffe swem
3 9 I AW F HEw H PR gI RRER o Y 6 sem w1 wfie #Rd gU et 9 % fou 3Ee
IaT w1 Afwad 27% &

@) oI fufEm, 1961 H am@m 17(2)(vii) % IgER i wHER T 7,50,000/-

4,  ACCOUNTING FOR EMPLOYEE BENEFITS: As per the provisions of the Accounting Standard 15, every year Actuarial Pension liability
towards existing and the future pensioners is obtained from a certified valuer and on the basis of the actuarial valuation contribution is
made by the Mormugao Port Authority to the Mormugao Port Trust Employees Pension Trust Fund. The annual contribution to the Mormugao
Port Trust Employees Pension Trust Fund is restricted to lower of —

a) Rule 87 of the Income-tax Rules, 1962, the ordinary annual contribution by the employer to a fund in respect of any particular employee
shall not exceed 27% of his salary for the respective year as reduced by the employer's contribution to any other fund in respect of
same employee in that year.

b) As per section 17(2)(vii) of the Income Tax Act,1961 X 7,50,000/- per employee.
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OIS U = HUTRI U=9H gee [
MORMUGAO PORT TRUST EMPLOYEES PENSION TRUST FUND

Ik @1 2024-25
ANNUAL ACCOUNTS 2024-25

&, 31 wret 2025 st wuTH o & gEA-um qun f3. 31 W, 2025 w0 www
g9 & T o don =m @@ & 9T % wu ° fewmfurn

NOTES FORMING PART OF BALANCE SHEET AS ON 315" MARCH, 2025 AND
THE INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED 315" MARCH 2025

ek 31 7€, 2025 * oo foefa a¥ o fofu o on foeRor @ gen-u Al YgE foRman feed -

The salient features of the Statement of Accounts and Balance Sheet of the Port for the financial year ended 31March 2025 are as under:-

1. HOTE U9 =9 % <l Uee qu1 UwH g [y % wnfiei % e fee 28 @k 2003 @ fewfea we foow @
TRUTEEY gUTE IO e wHeRl UeH gk i sifeaa 6 omE| e oTgeh, wosht 9 eTew €. PF.2/CIT-PNJ/2004-
05 femeh 23-06-2004 & dgd AR fUfEm 1961 & 9t off, SIgEER IV Fm 2(1) & oi@ia @ fAfgq sifeeem
% IJUR qOTd FwHOR UH e f[fy @ foe 28-03-2003 @ Al wem i

1. The Mormugao Port Trust Employees Pension Trust Fund came into existence by virtue of the Trust Deed executed on 28" March, 2003
between the Board of Trustees of Mormugao Port Trust and the Trustees of Pension Trust Fund. The Commissioner of Income Tax, Panaji
by order no.P.F.2/CIT-PNJ/2004-05 dated 23-06-2004 accorded approval w.e.f. 28-03-2003 to the Mormugao Employees Trust Pension Trust
Fund in terms of power vested in him under rule 2(1) of Part B of IV schedule to Income Tax Act, 1961.

2. U @ B OOOifyd uHe SWT UHEUEl o FRRM T o TR @ ua d. Wetr-20021/2/98 diSt fee 06-11-
2002 % d8d Ul UNgEd Wed, WRd R o IR % MR W dar fEm mm R

2.  The financial statements have been prepared based on the order of the Ministry of Shipping, Govt. of India vide letter no. PR-20021/2/98-
PG dated 06-11-2002 for implementation of the revised Standard Norms of Account for Port Trusts. .

3. JEERY WHEH-15 % TEUH 6 AR WG qd WEl GREAiRN ok WE TR YW qodiehshdl O S UM
TREr s A S R U Ff % wRer Wit iR fe 31-03-2025 9 Feed @

3. Actuarial Pension liability towards existing and the future pensioners is obtained from a certified valuer as per the provisions of the Accounting
Standard-15. The actuarial liability on account of the Pension Fund as on 31-03-2025 was as under:

Hisper A=Y / Existing Employees T 637.45 Crores
UYE |nft qen giEr U= ARl / Pensioners & Family Pensioners T 2270.33 Crores
%@ | Total X 2907.78 Crores
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st M, 1962 % M 87 % IR WUTE URH WSRO 4 ¥ 2024-25 % oRH UM g Ry # 71.07 W
U H1 YEYuE R 2 R fod 9 fafey =@ & qvd @w qun @l @ @ wwfa fFm R f2 31.03.2025 9% UM
T fafy #1 Fo I 2907.78 Hg IR Al AW 2735.07 FE B, 172.71 FS H AR YR AE & &9 H
gol fram mn ®1 Ffa # w @ A qfd & fou foxfm o 2024-25 % dRE WA g ffg # w=f A qfd * feu 136.06
Fg w1 it fEw & 1 R 31.3.2025 9% FRw # e 1444.09 FE R

Mormugao Port Authority has made a provision of X 71.07 crores towards contribution to Pension Trust Fund as per rule 87 of the Income
Tax Rules, 1962 and charged to the Profit & Loss accounts under Finance and Miscellaneous expenditure during the year 2024-25. The
total liability of the Pension Trust Fund as on 31.03.2025 is ¥ 2907.78 crores and the fund balance is ¥ 2735.07 crores, the difference of
T 172.71 crores has been accounted as Extra-ordinary item. An amount of T 136.06 crores has been invested towards shortfall in Pension
Trust Fund during the financial year 2024-25. The shortfall in investment is I 1444.09 crores as on 31.03.2025.

oy § &t 1 9¥- IR U W TRR R:-

The year wise break up of shortfall in investments is as follows:-

ficftm a8 / Financial Year ufr / Amount (%)

forf ¥ 2015-16-3FERO We /FY 2015-16-Extraordinary item 6,76,02,48,557
forfa ¥ 2018-19-3FERYT Wg /FY 2018-19-Extraordinary item 90,80,09,407
foxfl ad 2019-20-3m@EROT 7E /FY 2019-20-Extraordinary item 2,28,95,01,892
foxfia ad 2020-21-3mMemROT wg / FY 2020-21-Extraordinary item 1,61,39,68,505

foxfia ad 2023-24 / FY 2023-24 43,13,42,580
foxfia o 2024-25-3/@MuROT 7E /FY 2024-25-Extraordinary item 1,72,71,40,449
forfra ad 2024-25 /FY 2024-25 71,07,03,904

TOTAL 14,44,09,15,294

T L o ALER S Al T8 A FE g T
Fd T.AR. oTE TUE Hul
A THTHee

w4 gt F. 110540W

Examined and found correct as per Books of Accounts
FOR A.R. SULAKHE & CO.

CHARTERED ACCOUNTANT

Firm Regd No. 110540W

g1/ - g1/ - g1/ -
Sd- Sd- Sd-
RIGEES EECESIt et
(¥fe afar Areue) (3@ ot.dt. =eue) (5f. T, foegar)
e 9. 136884 forfio TeTeRR 9 Y o feeRr FTeAG
@{r«r:w—ﬁm w:r':%g%ugw,rhm w':%@ﬁgw,ﬁm
feieh : 23-05-2025 feiah : 23-05-2025 feiah : 23-05-2025
PARTNER MANAGING TRUSTEE TRUSTEE
(CA) VANITAMALPEKAR (ANANT V. P. CHODNEKAR) (DR. N. VINODKUMAR)
Mem No. 136884 Financial Advisor & Chairperson

Place: Mapusa, Goa
Date: 23-05-2025

Chief Accounts Officer

Place: Headland, Sada, Goa
Date: 23-05-2025

Place: Headland, Sada, Goa
Date: 23-05-2025
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@l gligreh i Toag e
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memﬁﬁ?{amﬁﬁx%w
gede Hel, Tl

Hd

T U =8 et T=gdl gwe fify f foxfiw foaefie it e when f ® e fee 31 W, 2025 9% % god 9 qen
Famdt gaTg 9 %k I quT ¥ FEl (U Wi e fereft) st fEw foeft qon wewqul e e % www afga
focha foerfit w fewfirn wnfie R

Wl T, geH B gow foxig faerfien, gqul qearers w9 @, qune ued = sHEd egd owe Tt % @s 14(i)
AEIHATSAT ok FIAR dAR Al T T

wq 3G SER

T, SATSHITATE g WM @l e Wikl (THUTE) % e § ol ulien s 2| 37 Wil % ded g e, e
Wﬁ%ﬁaﬁa@ﬁﬁ@@ﬁﬁ%@@@ﬁ@ﬁﬁtﬁaﬁﬁmﬁﬁaﬁaﬁnﬁ%l IgHeTE gr S Afoes @fgar
F ST § TEW A% Wad g R Afsk fear & sgmer ¥ wmy g o Afw Srwgfen ot f 21 e foww € R
T4 W TR J@n ulien yHor gER Wa % fou SMem g  ©g waig i 3fa 2

yaga qun foxfig foerfrat & wered 3g uww satwat @ et

YeEH, qOTE U = wHER T gk ffy i amr 14(iil) i smamst & oguR fexflw fyenfien qar e % feu fmEer
? 3 v oriafe frme S weeE fruifa s €, qema - W O ® B A Todl § @, ¥ g foei foefen dum
TG TS 2

forcfrr foefiren GoR #d ooy yeed s 3@faelie IfaEm % &9 § s WA Al GE Al SHar w1 goaihd e, SAfasie
TEIH % HHA 1, ST ST 8, Yohe A AT A TEAH F HHA I, ST ST &, Yohe HA adl Ifasfios Tea
eid SWERTT # TN FH % fou NgR &, o a% fF Jaua @xy™ @ af@|e & a1 Y=o H §g Bl T8
I B A UH B % AN I@h U HiS ardiash {oehed @l gl

W%@Wﬁwﬁﬁwmaﬁﬁﬁﬂwﬁﬁﬁﬂmwlaﬂmqu‘q’?ﬁéa%qﬁifﬁ’c:r{%l

D Wwwmﬁmmm%aﬁwélwﬁﬁw
? [ ® for woumg & ogwwr #§ f T @ wlal, dewd W-weH, S& g, 1 THIM S|
-%o 9@ a1 Todl U Bl Ghdl @ AN TEH q2F g UEl WMl S Gehdl § dle I foeRul % AR W feu T gEhe
% omfder favli @I, =fma o1 THw &9 H, 9gfd 9§ uWIfgd o G R

&
#,
#

!

Fd T.3TR, gwr@.qug HUAT
e THISIIH
(BH I uSfieRor T 110540W)

71/ -
TEAER TqE ;TR ("Fﬁ'Q EITI tl'l?'?aih_()
femih : 23-05-2025 ()
AT : 25136884BMNAYK5470 (Fgwrar 4. 136884)
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INDEPENDENT AUDITOR’S REPORT

To,
The Trustees of Mormugao Port Trust Employees Gratuity Trust Fund,
Headland, Sada, Goa.

Opinion

We have audited the financial statements of Mormugao Port Trust Employees Gratuity Trust Fund which comprise the
balance sheet as at March 31, 2025, and the Income & Expenditure Account (and the Receipt and Payment statement)
and Investment Statement for the year then ended, and notes to the financial statements, including a summary of
significant accounting policies.

In our opinion, the accompanying financial statements of the entity are prepared, in all material respects, in accordance
with requirements of clause 14(iii) of The Mormugao Port Trust Employees Gratuity Trust Fund.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by ICAI. Our responsibilities under
those Standards are further described in the Auditor's Responsibilities for the Audit of the Financial Statements section
of our report. We are independent of the entity in accordance with the Code of Ethics issued by ICAI and we have fulfilled
our other ethical responsibilities in accordance with the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation of the financial statements in accordance with requirements of clause
14(iii) of The Mormugao Port Trust Employees Gratuity Trust Fund and for such internal control as management
determines is necessary to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the entity's ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless management either intends to liquidate the entity or to cease operations, or has no realistic alternative but to do
SO.

Those charged with governance are responsible for overseeing the entity's financial reporting process.
Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to Issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Mis-statements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to Influence the economic decisions of users taken
on the basis of these financial statements.

For A. R. Sulakhe & Co.
Chartered Accountants
(Firm’s Registration No. 110540W)

Sd/-
Place of Signature: Mapusa, Goa (C A Vanita Malpekar)
Date: 23-05-2025 (Pgrtner)
UDIN: 25136884BMNAYK5470 (Membership No. 136884)
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OIS UH = wHaR I=gel gke fHfa
MORMUGAO PORT TRUST EMPLOYEES GRATUITY TRUST FUND
31 | 2025 Tk T AU
BALANCE SHEET AS ON 31STMARCH 2025
2023-24 PRI 2024-25 2023-24 it 2024-25
% Liabilities 3 3 Assets %
I=gf T ffy fam
1,11,41,57,517 | Gratuity Trust Fund 1,13,45,88,282| 96,65,34,573 | Investments 1,18,72,71,753
< T=gdt 3% & Tohe
1,27,94,346 | Gratuity Payable 3,43,35,036| 1,12,42,379 | Cash at Bank 3,32,23,455

e Gy @ g
14,91,74,911 | Receivable from General Fund

(5,15,71,890)

1,12,69,51,863 |she1 / TOTAL 1,16,89,23,318 | 1,12,69,51,863 | et / TOTAL

1,16,89,23,318

> T F TR S TS ST FE ar T
Fd T.IAR. oTE YIS HuA
ARE TS

wH Ut °. 110540W

Examined and found correct as per Books of Accounts
FOR A. R. SULAKHE & CO.

CHARTERED ACCOUNTANT

Firm Regd No. 110540W

g/ - g/ - g/ -
Sd/- Sd/- Sd/-
TR ey = =t
(¥fe afan Arede) (3Fa ft.dt. argure) (37 w. foegaR)
HaE |, 136884 forfta weesR 3 Yo o s e
TIH : TEYET-TaT TIH : TSSUS Hel, el T : SSUS Hel, Tl
feame : 23-05-2025 feame : 23-05-2025 feame : 23-05-2025
PARTNER MANAGING TRUSTEE TRUSTEE
(CA) VANITAMALPEKAR (ANANT V. P. CHODNEKAR) (DR. N. VINODKUMAR)
Mem No. 136884 Financial Advisor & Chairperson
Chief Accounts Officer
Place: Mapusa, Goa Place: Headland, Sada, Goa Place: Headland, Sada, Goa
Date: 23-05-2025 Date: 23-05-2025 Date: 23-05-2025
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OIS UH = wHaR I=gel gke fHfa
MORMUGAO PORT TRUST EMPLOYEES GRATUITY TRUST FUND

31 HT=l 2025 <h1 THTH 98 o AU T 9T = W1
INCOME AND EXPENDITURE ACCOUNTS FOR THE YEAR ENDED 315" MARCH 2025

2023-24 Ep 2024-25 2023-24 S} 2024-25
3 Expenditure 3 3 Income 3
T=gdl g e w s
25,00,86,637 |Gratuity Claim 15,19,75,204 6,64,92,250| Intereston Investments 8,82,40,613
IE U AfE =
18,35,94,387| Excess of Expenditure over Income 6,37,34,591
25,00,86,637 g /[ TOTAL 15,19,75,204|  25,00,86,637 e /[ TOTAL 15,19,75,204
@1 T F TR S Y TS ST FE ar T
Fd T.IAR. TG YIS HuAl
i éé. Ul
w4 asft . 110540W
Examined and found correct as per Books of Accounts
FOR A. R. SULAKHE & CO.
CHARTERED ACCOUNTANT
Firm Regd No. 110540W
71/ - 71/ - &1/ -
Sd/- _Sdf- Sd/-
TR ey = il
(¥fe afanr Arede) (e .ot argureRr) (37 w. feegaR)
He 4. 136884 foefer demesRR 9 g o At aFee

TIM - TETIHT-TET

. T e,
foie - 23-05-2025

foie - 23-05-2025
PARTNER

(CA) VANITAMALPEKAR
Mem No. 136884

MANAGING TRUSTEE
(ANANT V. P. CHODNEKAR)
Financial Advisor &
Chief Accounts Officer

Place: Mapusa, Goa

Place: Headland, Sada, Goa
Date: 23-05-2025

Date: 23-05-2025

A : TS e, Ml
& - 23-05-2025

TRUSTEE
(DR. N. VINODKUMAR)
Chairperson

Place: Headland, Sada, Goa
Date: 23-05-2025
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OIS UH = wHaR I=gel gke fHfa
MORMUGAO PORT TRUST EMPLOYEES GRATUITY TRUST FUND

31 | 2025 hi TUTH ¥ o ToTC WIH & YIIaE @
RECEIPTS & PAYMENTS ACCOUNTS FOR THE YEAR ENDED 315" MARCH 2025

2023-24 et 2024-25 2023-24 KUGIE] 2024-25
3 Receipts i 3 Payments 3
T NN 01-04-2024
Opening Balance 01-04-2024
S O e
1,54,75,564| Cash at Bank 1,12,42,379
i Ee I B GO o o A
76,63,15,289| Investments 96,65,34,573| 25,43,79,822| Gratuity Claims Paid 13,00,69,977
I U W9 3fa 9w 31-03-2025
-| Received from other Ports 20,00,000 Closing Balance 31-03-2025
TH SIS EEIR-BC
6,64,92,250| Interest Received 8,82,40,613 1,12,42,379| Cash atBank 3,32,23,455
gm= Ay @ g IECH
38,38,73,671| Received from General Fund 282547620 96,65,34,573| Investments 1,18,72,71,753
1,23,21,56,774 %1 / TOTAL 1,35,05,65,185| 1,23,21,56,774 % / TOTAL 1,35,05,65,185

Q1 TE o FIAR S A} T AR FL TR T
Fd TR, GoTE YIS HuAl

TS ThTSec

w4 Tsft /. 110540W

Examined and found correct as per Books of Accounts
FOR A.R. SULAKHE & CO.

CHARTERED ACCOUNTANT
Firm Regd No. 110540W
gEAT/ - gEAT/ - &A1/ -
Sd- Sd- Sd/-
Tfar ATt A EIEET fregar
(g = ) (era .. ) (=t @ )
e 9. 136884 forfio TeTeRR 9 Y o feeRr A
T TR T : TEIUE Hel, el T : TEIVE Hel, el
femier « 23-05-2025 feien : 23-05-2025 fetieh « 23-05-2025
PARTNER MANAGING TRUSTEE TRUSTEE
(CA) VANITAMALPEKAR (ANANT V. P. CHODNEKAR) (DR. N. VINODKUMAR)
Mem No. 136884 Financial Advisor & Chairperson
Chief Accounts Officer
Place: Mapusa, Goa Place: Headland, Sada, Goa Place: Headland, Sada, Goa
Date: 23-05-2025 Date: 23-05-2025 Date: 23-05-2025
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AOTE 9o+ 19 wHaR T=ger e i

MORMUGAO PORT TRUST EMPLOYEES GRATUITY TRUST FUND

T 31 @, 2025 @k @1 O=get fAfa faw

GRATUITY FUND INVESTMENTS AS ON 315" MARCH, 2025

forerut v ()
Particulars Amount ()
f2. 01-04-2024 = =17 A
Opening Balance as on 01-04-2024
The L.I.C. of India 96,65,34,573
M/ Add :
T 2024-25 & N WS
Additions During 2024-25 28,44,71,770
T 2024-25 & CLH UG AN
Interest Earned During 2024-25 8,82,40,613
TR
Less :
ag 2024-25 & fou gE@n
Claims for 2024-25 15,19,75,204
Tere U iy yey gaw
Fund Management Charges Deducted
fe. 31-03-2025 =t 3fa Ay
Closing Balance as on 31-03-2025 1,18,72,71,753
T FE % AFAR = Al T3 AR TG G0 =
Fd TR, GoTE YIS HuAl
i i—g. Ui
% usit @, 110540W
Examined and found correct as per Books of Accounts
FOR A.R. SULAKHE & CO.
CHARTERED ACCOUNTANT
Firm Regd No. 110540W
T/ T/ - T/ -
Sd- Sd- Sd-
AT HTSUeRT kR CIELE T fregar
(g = ) (era =, ) (3. . )
g 9. 136884 forcfl TTTeRR @ g o stfeehT Heqe
T TR T : TS e, A : TS FeT, AT
feqies « 23-05-2025 feqien : 23-05-2025 femie + 23-05-2025
PARTNER MANAGING TRUSTEE TRUSTEE
(CA) VANITAMALPEKAR (ANANT V. P. CHODNEKAR) (DR. N. VINODKUMAR)
Mem No. 136884 Financial Advisor & Chairperson
Chief Accounts Officer
Place: Mapusa, Goa Place: Headland, Sada, Goa Place: Headland, Sada, Goa
Date: 23-05-2025 Date: 23-05-2025 Date: 23-05-2025
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OIS U9 <18 hHORT Teget gk i
MORMUGAO PORT TRUST EMPLOYEES GRATUITY TRUST FUND

Tk @1 2024-25
ANNUAL ACCOUNTS 2024-25

HEeaqul SIETeRtul it

SIGNIFICANT ACCOUNTING POLICIES

1. @@ AUR : GUTE UoH =9 e I g ff, tfaefie era ufardt qon dwmeew % Wigyd STER 9T ST
oG W 2l

1. BASIS OF ACCOUNTING: The Mormugao Port Trust Employees Gratuity Trust Fund maintains its accounts on accrual basis following the
historical cost convention and on the accrual basis of accounting.

2. TEw : gome oo A wEIR U=gd g ffY % e @ SeeRw AEe-13 % WEdHl ok STgER Rl T R
fraei 1 @a W goedifed fRm T R

2.  INVESTMENTS: The investments of the Mormugao Port Trust Employees Gratuity Trust Fund are disclosed as per the provisions of Accounting
Standard 13. Investments are valued at cost.

3. Tk fodier @ U9 @ WgNd HMER W Jwreg fRm Sar 21 et w1962 % M 89 % siguied # @
qUTE T A8 wHAR =g g Y faom % @ve 26 & ogur I=gd MY #E o yevd g WA Sied s
frm = Ty yeuw & w0 # e T R

3. REVENUE RECOGNITION: The interest is accounted on accrual basis. As per clause 26 of the Mormugao Port Trust Employees Gratuity
Trust Fund deed, Life Insurance Corporation of India has been appointed as the fund manager for management of the Gratuity fund
corpus.

4. HUTNGT & @AY STV : SR AFF-15 o TEIEl 6 FFER QN FHAE & T JIh oy Tk Jurr
qedTeAdl 8 ofimie T=gdl QA uTH i ST @ TR S oA o STYR JUTE R SIE g JOTE U =™
Frard Tegdt e fifa § ofvem form ST R1 oI fEm 1962 % FRM 103 F IgER qUTE UeH @ wEeE) Iegd
e fafr o gm aiffe owe yde o A wdwiiEl & ddd F 8.33% d Hifgd war S R

4, ACCOUNTING FOR EMPLOYEE BENEFITS: As per the provisions of the Accounting Standard 15, every year actuarial Gratuity liability
towards existing employees is obtained from a certified valuer and on the basis of the actuarial valuation contribution is made by the
Mormugao Port Trust to the Mormugao Port Trust Employees Gratuity Trust Fund. As per rule 103 of the Income Tax Rules, 1962 the
ordinary annual contribution to the Mormugao Port Trust Employees Gratuity Trust fund is restricted to 8.33% of the employees salary
during each year.
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M UaH = wHaRl Iget gee fAfa
MORMUGAO PORT TRUST EMPLOYEES GRATUITY TRUST FUND

ATk @1 2024-25
ANNUAL ACCOUNTS 2024-25

. 31 wre 2025 1 OHTH 99 & g@--UF dem &, 31 W, 2025 @ w@HE
g9 & T o don = @@t & 9T & w9 ° e

NOTES FORMING PART OF BALANCE SHEET AS ON 315" MARCH, 2025 AND
THE INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED 315" MARCH 2025

femen 31w, 2025 w1 woW focim ¥ % fou o foeor qun gen-w f ygE foRwan feed @

The salient features of the Statement of Accounts and Balance Sheet of the Port for the financial year ended 31st March 2025 are as under:-

1. HOTE UoH A9 o A qge adr T=gdl gwe A % =nfiRi & offw fgmes 28 w2003 @i frwfed T faom & aftommesy
quTE U = wEAR I=gdt ke fY siftae # ot TR Stigh, wuSt 3 SAew |, PF.2/CIT-PNJ/2004-05 T 23-
06-2004 % dgd AR Afufem 1961 I STggt IV H wm st & fam 2(1) & of@fd 3@ fifga Rl & s1gam
quTE FHE =g g i e 28-03-2003 ¥ AR YEH HN| TS T, U A oTew €. CIT/PNJ/GF/2013-
14 feAT 25-10-2013 o qEd TR ARTEH, 1961 I TG IV F oW1 & o Fom 2(1) & F=wia W Ffea s
F ER gund wHEW I=gd g iy F fedew % feu g S R mm

1. The Mormugao Port Trust Employees Gratuity Trust Fund came into existence by virtue of the Trust Deed executed on 28th March, 2003
between the Board of Trustees of Mormugao Port Trust and the Trustees of GratuityTrust Fund. The Commissioner of Income Tax, Panaji
by order no.G.F.153/CIT-PNJ/2004-05 dated 23-06-2004 accorded approval w.e.f. 28-03-2003 to the Mormugao Employees Trust GratuityTrust
Fund in terms of power vested in him under rule 2(1) of Part B of IV schedule to Income Tax Act, 1961. The Commissioner of Income
Tax, Panaji by order no.CIT/PNJ/GF/2013-14 dated 25-10-2013 issued a corrigendum to recognize the Mormugao Employees Gratuity
Trust Fund in terms of power vested in him under rule 2(1) of Part C of IV schedule to Income Tax Act, 1961.

2. Ud @ B GifUd WM @@l WHMEUEl o HEledd gg foi foetor @ oum d. dietR-20021/2/98 St e
06-11-2002 % d&d Uld UReed Ted, WA TR & eIl & R W dg” fn mm R

2.  The financial statements have been prepared based on the order of the Ministry of Shipping, Govt. of India vide letter no. PR-20021/2/98-
PG dated 6-11-2002 for implementation of the revised Standard Norms of Account for Port Trusts.

3. W WHH-15 % YEUHI o TJIR HISGl HHAE o He Th YW HodThaehal o i T=gel arfar Jma i S
B goTe oo = wHEE Iegd g fify A @ fmie geaie feiew 31-03-2025 P 113.46 RIS wAC R A
2024-25 % GRF HOTE 904 WIERROT 9 Tt gwe Ffe # sivigm & W 8.22 wUS ¥U 1 WEYH fem ® e fam
g fafae =@ & deq o9 qo @ @ § yaiE R mem ad 2024-25 % R I=gd o Ty fAw e % W
TESATEHl T 28.45 HUS €T H1 FAw foren men 21 Faw # 113.46 Hs f A & we 5. 31-03-2025 # F& faw
122.05 Fg 2

3. Actuarial Gratuity Liability towards the existing employees is obtained from the certified valuer as per the provisions of the Accounting Standard
15. The actuarial valuation of Mormugao Port Trust Employees Gratuity Trust Fund liability is ¥ 113.46 crores as on 31.03.2025. Mormugao
Port Authority has made a provision of ¥ 8.22 crores towards contribution to Gratuity Trust Fund and charged to the Profit & Loss accounts
under Finance and Miscellaneous expenditure during the year 2024-25. An amount of X 28.45 crores has been invested with LIC towards
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shortfall in Gratuity Trust Fund investments during the year 2024-25. The total investments as on 31.03.2025 is X 122.05 crores against the
liability of ¥ 113.46 crores.

4. I IR T @l § TS W T 15,19,75,204/- H U= @ A AT, vasTEH kU@ Iuwsy U=yl ffy ww @
H T IRAfas SR R RN g, Safh Wig AR AW oher ® g . T 13,00,69,977/- f U=gE <@ hii Uh,
Fi 2024-25 % SA HHASE I Ak ok WeEH T U MU Swafas gEEr w1 ogmidt 213 13,00,69,977/- H T8
Tfyr w=rfE w f T g e w1 gwidt 8, S et feuitye, w0 ageht, © # aga fer s feuitie w=@
P (ST I o | et @ieft s o uverd form ) onfy ft werdft it 21 ag iyt w2025 f T= et
H WA T A 8, Hfh IR aTEdfas PTA A 2025 # fRm wm em|

4,  The Gratuity claims of ¥ 15,19,75,204/-, reflecting in Income and Expenditure Account is actual withdrawals from the Gratuity fund corpus
available with LIC, whereas Gratuity claims paid of ¥ 13,00,69,977/-, reflecting in Receipt and Payment Account is actually payment made
to employees during the year 2024-25 through bank. This amount of ¥ 13,00,69,977/- indicates net payments made to employees after
recovering dues towards quarter deposit, loan recoveries, payment of quarter deposit recovered earlie but paid in current year after evacuation
of the quarter and doesn't include March, 2025 Gratuity dues as actually payments were made in April, 2025.

@1 T F AR S TS ST FE ar T
Fd TR, TG YIS HuAl
ARE THISec

wY Ut °. 110540W

Examined and found correct as per Books of Accounts
FOR A. R. SULAKHE & CO.

CHARTERED ACCOUNTANT

Firm Regd No. 110540W

g/ - g/ - g/ -
Sd/- Sd/- Sd/-
RL ey = =t
(¥fe afanr Arede) (3Fa .o, argure) (37 w. feegaR)
HaE |, 136884 forfta weesR 9 Yo o s e
TIH : TEET-TaT TIH : TSSUE Hel, Tl T : TSSUS Hel, Tl
feame : 23-05-2025 feame : 23-05-2025 feame : 23-05-2025
PARTNER MANAGING TRUSTEE TRUSTEE
(CA) VANITAMALPEKAR (ANANT V. P. CHODNEKAR) (DR. N. VINODKUMAR)
Mem No. 136884 Financial Advisor & Chairperson
Chief Accounts Officer
Place: Mapusa, Goa Place: Headland, Sada, Goa Place: Headland, Sada, Goa
Date: 23-05-2025 Date: 23-05-2025 Date: 23-05-2025
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