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NOTICE INVITING TENDER 

InvitaƟon of Bids from IRDAI registered General Insurance Companies, saƟsfying eligibility criteria as per 

this tender, for insurance policies covering the interests of Mormugao Port Authority (MPA) for the period 

10th April 2026 to 9th April 2027 through the tender process. 

Dear Sir/Madam, 

Mormugao Port Authority, hereinaŌer to be referred as MPA or the Port, invites Bids through website strictly 

for the sum insured, loss limits, deducƟbles and risk profile in accordance with the details and other terms 

and condiƟons enclosed herewith.  

The brief details are as below:  

1. Bidder, who wishes to quote against this tender, may download the complete bidding document along 

with amendment(s) to it, if any, from the website www.mptgoa.gov.in 

2. This is a two-bid model. Accordingly, bidder to submit the technical bid and the Price bid by e-mail in a 

password protected file (pdf or zip folder) as per the due date and Ɵme indicated in the RFQ.   MPA will send 

an email to the insurance companies for sharing password of the protected file at the Ɵme of opening of bid 

documents (i.e. Technical Bid and Price Bids). Insurance companies will have to share password by separate 

mail to enable the opening of the bid documents.  

3. The E-mail should be marked “Insurance Coverage of Port Assets for the Policy Year 2026-2027” and 

should be addressed to facao@mptgoa.gov.in and dipanwita.hazra@mptgoa.gov.in, Mormugao Port 

Authority, Headland Sada, Mormugao, Goa 403 804 

4. Late Offers / Quotes received aŌer the deadline will not be accepted.  

5. The quotaƟon should be on Gross Basis inclusive of all loadings and discounts. GST shall be extra as 

applicable and to be shown separately.  

6. MPA reserves the right to reject any or all the bids received, at its discreƟon, without assigning any reason.  

7. The contract of insurance shall be governed between you and MPA and the incapacity / inability in any 

manner of the re-insurer/s for whatever reason/s to indemnify against any loss under the policy, shall not 

be a valid ground for repudiaƟon or inadmissibility of any claim/s by the Insurer.  

 

FA & C A.O  

         Mormugao Port Authority (MPA) 
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HIGHLIGHTS OF THE PORT: 

Mormugao Port, one of the oldest Ports, established in 1885, is located on the west coast of India. Since 

its incepƟon as the seventh Major Port of India in 1963, it constantly strives to be a customer-centric 

organizaƟon consistently delivering Value-Plus services to all its clients. Mormugao Port was a mono-

commodity port Ɵll year 2012 and iron ore used to be the major commodity handled (about 80% share). 

Mormugao Port handled around 40 million tons of ore handled in year 2010-11. AŌer the year 2012, 

Mormugao port has diversified its business to handling mulƟ-commodity cargo. Major commodiƟes 

presently handled are Coal, POL, General Cargo and Containers. 

 
Berth No.5, 6 & 7 and 10 & 11 are under operaƟon on PPP mode, Berth No.8 is a POL berth, Berth No.9 is 

under re-development for operaƟon on PPP basis.  

 
Mormugao Port is an ISO 9001:2015 & ISO 14001:2015 CerƟfied Port and has also been declared ISPS Code 

compliant.  

 
The Port is located just 4 kms from the Airport and 1 km from the Railway StaƟon and is well connected by 

road with the rest of the country through two NaƟonal Highways NH-66 and NH-4A. It is also well 

connected by Rail to the Southwestern Railway and Konkan Railway.  The Port being situated in the state 

of Goa, is a preferred desƟnaƟon for cruise vessels. Due to the growing cruise traffic Mormugao Port is 

developing state-of-the-art InternaƟonal & DomesƟc Cruise Terminal with other allied faciliƟes at Berths 

No.1,2,3 & 4. 
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INSTRUCTION TO BIDDERS: 

 
1. Mormugao Port Authority (MPA) intends to renew the Port Package Insurance policy as well as the 

Standalone Terrorism policy 
 
Port Package Policy for liability, assets and Business Interruption. Assets would include 
property within the confines of the Port, outside the confines of the port and areas under 
Port Operation and control. A brief description of the covers is as follows: 

 

(a) Port and Terminal Operators Liability 

Liability arising out of and in course of operaƟon of the Port as specified under SecƟon 1 – PORT 
LIABILITY – COVERAGE DETAILS. 

 

(b) Property Damage  

All assets including property and machinery, capital work under progress, assets under care, 
custody and control within the confines of the port and or areas of port control irrespecƟve of 
its locaƟon, to be covered for Material Damage, Accidental damage, Act of God Perils (including 
Earthquake, Tsunami, STFI), RSMD, vandalism and all other clauses as specified under SecƟon 2 
– PROPERTY DAMAGE. 

Re-Dredging Expenses sub-limited up to INR 50,00,00,000 (as per the Re-dredging Cost Clause 
Endorsement aƩached 

 

(c) Business InterrupƟon 

Business InterrupƟon impacƟng Port’s financial interests due to damage including accidental 
damage to insured property of the Port as well as due to any damage to other property including 
BOT and PPP operators, lessees, users, ParƟcipaƟng companies, interrupƟon due to 
Port/Channel Blockage/ accidental damage to oil / chemical pipelines, tanks, SPM, due to any 
cause, blockage of any Berth / JeƩy / harbor water etc. Loss to be inclusive of any loss of 
earnings/ revenue, royalƟes and profit sharing. Refer SecƟon 4 – BUSINESS INTERRUPTION – 
COVERAGE DETAILS. 

 

(d) Standalone Terrorism Policy  

Terrorism cover for property covered under Port Package Policy including Business InterrupƟon, 
and Terrorism Liability as specified in the tender. 
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Policies other than Port Package Policy 

(a) Directors and Officers Policy 

Directors and Officers (D and O) Insurance Policy for the Board of Trustees, Directors and officers of 
the Port offering protecƟon against potenƟal legal liability arising from any acƟon brought against 
Trustees, Directors, Officers by any stakeholders /employees / customers/ suppliers/ compeƟtors/ 
regulatory body etc. for any wrongful act or omission commiƩed by them as per details specified in 
Page 24  of the tender 

 
2. Limits:  

 
The Sum Insured, Loss limit and DeducƟbles are detailed under the appropriate secƟons in respect 
of Port Package, Standalone Terrorism Policy.  

 

3. QuotaƟon: 

The Port invites quotaƟons for premium for insurance coverage as described in the tender 

i. The Technical bid needs your careful study and strict compliance of all parameters prior to submission. 
ii. Premium quote needs to be submitted as per Price Bid format only. 

 
           Note: 

a. The bidder(s) who does not qualify in the technical bid, their price bid will not be 
opened/considered. 

b. Once the bidders have qualified in the technical bid, the final selection will depend solely on the 
basis of the price quoted. 

c. Price bid for each of the above policies shall be evaluated in aggregate. 
 
4. DuraƟon: 

 
The Port intends to take the Policies for a period of 12 months commencing from 10th April 2026.  
 

5. Asset ValuaƟon and Sum Insured:  
 
The Sum Insured of the Property is based on Reinstatement value arrived at, following the 
valuaƟon of assets by cerƟfied professionals/agencies appointed / Internal Assessment by the Port.  

During the policy duraƟon, if the Sum Insured is increased beyond 10% of the Sum Insured at policy 
incepƟon, then a pro-rata premium will be charged by the Insurer for the addiƟonal value beyond 
10% at the appliable policy rate. If the Sum Insured is decreased during the policy period, the 
difference in premium between the original Sum Insured at policy incepƟon and the revised Sum 
Insured calculated at the applicable policy rate is to be refunded proporƟonately.  

6. Bid PreparaƟon:  

A. Language of Bid: 

The bid prepared by the Bidder and all correspondence/documents relaƟng to the bid 
exchanged by the Bidder and MPA shall be wriƩen in English language alone.  

 

B. Validity of Bid:  

The offer should be valid for a minimum period of 60 (Sixty days) from the date of opening of 
the Bid. Offers which are not kept valid for at least 60 days from the date of opening the Bid 
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will be rejected outright  

C. One Bid Per Bidder:  

Each Insurance company shall submit only 'one Bid' in the same Bidding Process individually 
as a Bidder. A Bidder who submits or parƟcipates in more than 'one Bid' will cause all the bids 
submiƩed by them to be disqualified.  

 

D. Submission and Extension of Bid Submission/ Opening Date:  

Bidders are requested to submit the bids on Ɵme and not to wait Ɵll the closing period for 
submission. Port cannot be responsible for any delays in connecƟvity or uploading at the portal 
and no requests for extension, especially on the submission date will be entertained. The Port 
may however, at its sole discreƟon, decide to extend the Bid submission date and / or Bid 
opening date. In such a case, all rights and obligaƟons of the Port and that of Bidders 
previously subject to the Bid opening date will thereafter be subject to the new Bid opening 
date. 

 

E. RejecƟon of Bids:  

Any Bid received by the Port aŌer the expiry of the Time and Date of submission of Bids or by 
any other method other than specified in the tender will be rejected outright. Bids not 
containing all the informaƟon sought are liable to be rejected.  

 

F. MPA’s Right to Accept / Reject Any or All Bids:  

MPA reserves the right to accept or reject any Bid or to annul the bidding process and reject 
all Bids at any Ɵme prior to contract award, without assigning any reasons thereof and the Port 
shall not entertain any claim whatsoever on this account. The Bidder shall have no claim on 
the Port in case their Bid is rejected, or the bidding process is annulled.  

G. Bidding Cost:  

The Bidder shall bear all costs and expenses associated with the preparaƟon and submission 
of its Bid and the Port shall under no circumstances be responsible or liable for any such costs 
regardless of, without limitaƟon, the conduct or outcome of the bidding, evaluaƟon and 
selecƟon process.  

H. Extension of Validity Period  

In excepƟonal circumstances, the Port may request all the Bidders to consent to an extension 
of the period of validity of their respecƟve Bid. The request and the response thereto will be 
made in email. Extension of validity period by the Bidder must be uncondiƟonal.  

I. Bid ClarificaƟons:  

During the Bid evaluaƟon, the Port may, at its discreƟon, ask the Bidder for clarificaƟons on its 
Bid. Based on the Port’s evaluaƟon, and at the Port’s sole discreƟon, Bidders may be given an 
opportunity to clarify their Bids in all respects. Bid clarificaƟons shall be communicated 
through email.  

 

J. UnderwriƟng InformaƟon:  

Policy/ Coverage Details under various/ respecƟve secƟons in the tender  
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K. Bid Currencies:  

Bidders must submit bid in Indian Rupees only.  

L. AuthenƟcaƟon of The Documents:  

Every page of tender document along with enclosure must be signed and stamped by the 
bidder.  

M. Bidder’s Responsibility For QuotaƟon:  

Although all details presented in this tender document have been compiled with all reasonable 
care, it is the Bidder’s responsibility to ensure that the informaƟon provided in the tender is 
adequate and clearly understood. Bidder also undertakes that the quotes submiƩed are in line 
with applicable regulaƟons.  

7. Pre-bid meeƟng: 
 

A virtual Pre- bid meeƟng will be held for insurers to seek clarificaƟons or data and provide their 
views on the terms and condiƟons of the tender. MPA and Aon shall provide the required data and 
clarificaƟons to the queries. The pre-bid meeƟng shall be held on 20th March 2026. Details of Virtual 
meeƟng link to be shared aŌer receipt of queries from respecƟve bidders. All queries and 
clarificaƟons are required to be submiƩed on or before 18th March 2026 or during the pre-bid 
meeƟng. No queries shall be entertained aŌer the pre-bid meeƟng. 

8. CommunicaƟon:  

Any e-mail queries related to the tender, pre-bid queries may be submiƩed before the pre-bid 
meeƟng to the following mail ID’s (i) facao@mptgoa.gov.in, (ii) dipanwita.hazra@mptgoa.gov.in  

Compliance and DeviaƟon:  

Bidders are required to comply in full to the tender requirements. Therefore, deviations are not 
expected in the bids. However, in the event of deviation(s), if any due to exceptional reasons, the 
same shall be clearly mentioned in Annexure C. Bidders acknowledge that the acceptance of the 
deviation or otherwise is solely based on the decision of the port management and which shall be 
final and binding.  

9. Tender Amendments:  

i. MPA may issue clarifications / amendments in the form of addendum / corrigendum prior to the 
bid submission date and it is the responsibility of the interested bidders to check the portal for the 
same. 

ii. For the addendum / corrigendum issued, bidders shall confirm the inclusion of addendum / 
corrigendum in their bid. For clarifications, if any, issued by MPA subsequent to receiving the bids, 
the Bidder shall confirm receipt and for any impact on the quoted prices, the Bidder shall follow 
the instructions issued along with addendum /corrigendum. 

iii. Bidders shall examine the Bidding documents thoroughly and submit to MPA. For any apparent 
conflict, discrepancy or error, MPA, shall request appropriate clarification or issue amendment, if 
required. Any failure by Bidder to comply with the aforesaid shall not excuse Bidder from 
performing the services in accordance with the agreement, if subsequently awarded the contract. 

  

10. Reinsurance 

i. As MPA has decided to go in for Port Package Policy, it is clearly understood that terms quoted 
by the bidder has to be in line with Reinsurance terms. It is the responsibility of the bidder to 
ensure the terms are obtained from minimum “A-“ reinsurer as rated by S & P or A M Best or 
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equivalent. GIC Re, being the National Reinsurer, is also considered as Lead Reinsurer.  

ii.The letter of the Lead Reinsurer on their letter head stating the respective coverages offered are 
compliant with the tender document as per Annexure A1, A2 is required to be submitted as part 
of the Technical bid.  

iii.The Bidder/ Insurer undertakes that for the entire policy duration the reinsurer support shall be 
available as per the document submitted as part of the technical bid. In the event of any possible 
change in the risk sharing agreement with the reinsurer or if there be any change in the reinsurer 
itself after the award of the contract and any time during the policy period, the same shall be 
communicated by the insurer to the Port, as far as reasonably possible prior to any such change 
and the written consent of the Port is mandatory before such change(s) is effected. 

11. Pricing Requirements:  

Price should be quoted in original Price Schedule as per the format prescribed by MPA. The quote 
for the insurance policy should be absolute. No conditions shall be attached to the Price Bid. The 
Quoted Premium should be on Gross basis inclusive of all discounts and brokerage to intermediary 
as per IRDAI regulations. GST to be indicated separately in the Price Bid format.  

12. Bidding InstrucƟons:  

Bidders can download the tender document from the Port’s website: 
http://www.mpa.gov.in/home. Part-I, namely the Technical Bid containing the Qualification 
Criteria documents listed to be enclosed and other documents submitted by the Bidders will be 
opened on the scheduled date and time as indicated in the RFP. Bidder must fill up all the 
schedules and furnish all the required information as per the instructions given in various sections 
of the Bid specification and provide the Tender Acceptance letter as in Annexure B Canvassing in 
any form in connection with the tender is strictly prohibited and the tenders submitted by the 
bidder who resorts to canvassing are liable to be rejected. The details as called for in the bidding 
documents shall be filled and completed by the Bidders in all respects and shall be submitted with 
requisite information and the duly filled in Annexure The successful Bidder shall also be required 
to execute an “Integrity pact” in the prescribed format provided as Annexure D of the bid 
document.  

13. Bid EvaluaƟon:  

a. Bids received within the stipulated time will be considered for evaluation. Late bids shall not be 
accepted. Only one bid per bidder will be entertained. No corrections or erases are permissible.  

b. The bids will be checked for technical compliance. Only those bids meeting the technical 
requirements, including offering the required coverage and submission of necessary documents 
will be considered for final price evaluation. Port may however, upon review of the submitted 
technical bid, seek clarification or documentation at its discretion from bidder(s). The date and 
time will be intimated to tenderers through E-mail and Website whose offers are found suitable 
and cover-II of such tenderers will be opened on the specified time and date.  

c. Final evaluation will be based on premium quoted of the shortlisted bidders who qualify in the 
technical bid and as per the conditions specified in Annexure “1”- Price Bid format. Premium 
quotations for all the insurances sought herein will be aggregated to a single figure for the purpose 
of comparison / evaluation of final quotation and placement decisions. It is not obligatory on the 
part of MPA to accept the Lowest Bid. MPA reserves all rights to reject any Bid without citing any 
reasons.  

d. The bidder offering the lowest premium in aggregate for all the policies would be awarded the 
insurance contract. 
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Premium Payment:  

The Premium shall be paid by MPA 100% on submission of bill/proforma invoice by the successful 
insurance company, on award of the tender, to the Bank Account details to be furnished in 
Annexure -F of this tender through NEFT/RTGS. 
 
The successful Insurance company on receipt of Premium shall furnish the Tax Invoice as per GST 
Act / Rules in the name of Mormugao Port Authority (MPA) by mentioning the GSTIN of MPA 
and indicating amounts of GST separately. The GSTIN of Mormugao Port Authority (MPA) is 
30AAALM0293P1ZY. 
 
The successful Insurance company shall remit the GST amount in the invoice to the Government 
within the due date and file the returns by mentioning the GSTIN of MPA to enable MPA to avail 
applicable input tax credit. 
 
The Insurance company shall indemnify MPA from any loss of the eligible ITC of GST paid by it to 
the Insurance company based on their Proforma Tax Invoice due to non-payment of GST or non-
filing of GST return with applicable interest and penalties to MPA within 7 days from the date of 
intimation by the MPA about non availing of eligible ITC. MPA also reserves its right to deduct 
such GST amount with interest and penalties from the subsequent bills or any amount due to 
the Insurance company by MPA. 
 

14. ExecuƟon of Work not covered in the Contract:  
Any other relevant issues not covered under this scope of tender document may be assigned to 
successful bidder with mutually agreed terms and conditions.  
 

15. CancellaƟon / TerminaƟon of Contract:  
 
MPA reserves the right to cancel the contract placed on the successful bidder if: i. The bidder 
commits breach of any of the terms and conditions. 
ii. The bidder goes into liquidation voluntarily or otherwise. 
iii. The service is found unsatisfactory. 
 iv. Change in the Port Policies In the event of cancellation, the insurer will refund, subject to nil 
claims, the premium for the cancelled period, calculated on a proportionate basis. Such refund 
will be paid to the Port within a maximum period of 14 days after intimation of cancellation by e 
mail.  

Other Terms And CondiƟons:  

16. Dispute Resolution: 

Any dispute which remains unresolved between the parties will be referred to the Arbitration 
Tribunal as per the Arbitration and Conciliation Act. Any dispute arising out of this agreement shall 
be referred to a panel of three arbitrators. Each party shall appoint one arbitrator, and the two 
arbitrators so appointed shall mutually select a third arbitrator, who shall preside over the 
tribunal. The Arbitrators shall make a reasoned award (the “Award”). Any Award made in any 
Arbitration held pursuant to this Article 26 shall be final and binding on the Parties as from the 
date it is made and the Insurer and the Authority agree and undertake to carry out such Award 
without delay. This Agreement and the rights and obligations of the Parties shall remain in full 
force and effect, pending the Award in any arbitration proceedings hereunder. Further, the Parties 
unconditionally acknowledge and agree that notwithstanding any dispute between them, each 
Party shall proceed with the performance of its respective obligations, pending resolution of 
Dispute in accordance with this Article. The seat of Arbitration shall be GOA, India and the 
venue/place of Arbitration shall also be GOA, India The language of the entire Arbitral proceedings 
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shall be in English The Arbitral Tribunal shall pass a reasoned and speaking award The Parties 
hereto agree that they are not entitled to costs before the Arbitration Tribunal. Further, the Parties 
agree that all costs/expenses shall be shared equally between them In the event of any dispute/ 
disagreement between MPA and the successful Tenderer/ Contractor the dispute shall be resolved 
under the Jurisdiction of appropriate courts in GOA, India only.  

17. Law and Jurisdiction:  

The Contract shall be governed by the Law applicable and in force in the Republic of India. The 
Civil Court at GOA having ordinary Original Civil Jurisdiction shall alone have exclusive jurisdiction 
in regard to all matters in this contract.  

18. Insurance Intermediary:  

The Port has appointed M/s Aon Risk Insurance Brokers India Private Limited as the sole and 
exclusive intermediary for this insurance program including evaluation of bids, negotiation, 
placement and claims handling.  

19. Servicing Parameters:  

The selected Insurance Company will have to execute a Service Level Agreement (SLA) containing 
the following parameters with respect to: 

i. Time frame for issuance of Held cover leƩer within 24 hours on any payment of Premium as per 
agreed schedule, towards policies and endorsements and write up on Claim procedures along with 
document required for seƩlement of claims 

ii. Time frame for appointment of surveyor 

iii. Time frame for on A/C payment 

iv. Time frame for submission of Final Survey report 

v. Time frame for Full and Final seƩlement 

vi. Selected insurer will provide a local point of contact based at GOA 

vii. Any other condiƟons as may be required 

viii. Panel of Surveyor(s) to be agreed before finalizaƟon of placement 

 

20. Risk Inspection:  

The Risk Inspection has been conducted by Aon during March 2025 and a copy of the Risk 
Inspection is enclosed with tender document.  

21. Documentary Requirement:  

List of documents to be submitted by the bidder are listed under Part I- Technical Bid on Page 30. 
In addition, the following Annexures need to be submitted on the bidder letterhead, duly signed 
by competent authority (refer following page)   
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List of Annexures to be submitted by the Bidder under Part I- Technical Bid 

 

Annexure Description 

A1, A2 Reinsurance Support and Letter from Reinsurer 

B Acceptance of tender terms and conditions 

C Compliance with tender terms and conditions 

D Integrity Pact 

E Service Level Agreement 

F Bank details of the Bidder 

G Dispute Resolution 

 

 

List of details to be submiƩed by the bidder under Part II- Price Bid 

               

Annexure Description 

H Price Bid format 

 

Details provided by the Port are as follows: 

 

 

  

Annexure Description 

1 Asset Schedule for Section 2 (Property) of Port 
Package Policy 

2 Coverage Summary 

3 Claims history of the Port 

4 Port Questionnaire Format 
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PORT PACKAGE POLICY 

RISK DETAILS COMMON FOR ALL SECTIONS COVERED UNDER ABOVE POLICY. 

 

Type 

 
Port Package Insurance Policy – Liability, Property Damage, Business InterrupƟon  

 

Assured 

Mormugao Port Authority (MPA) ( MPA) and / or associated and / or affiliated and / or 
inter related and /or  subsidiaries and  / or corporaƟons as they now are or hereaŌer may 
be created and / or consƟtuted and / or for whom the Assured receives instrucƟons to 
insure and / or for whom the Assured have responsibility to arrange for insurance 
whether contractually or otherwise, as their respecƟve rights and interests may appear 
hereinaŌer known as the Assured and/or as original. 

Mailing Address of 
the Assured  AdministraƟve Office, Finance Department, Headland Sada, Mormugao, Goa – 403 804 

LocaƟon 
 Port Premises and Its Areas of OperaƟon and Control  

 

Note  
“Confines of the Port/Terminals” in all the following sections of the Port Package Policy 
would mean the area inside the port and within a radius of 20 km from the outer 
boundary wall of the Port. 

Interest 

MPA interest as a Port and Terminal Developer / Operator and any / all acƟviƟes ancillary 
to such operaƟons at the specified locaƟons for all Risks and Physical Property Loss or 
damage to property and assets, onshore and offshore faciliƟes, equipment, handling 
faciliƟes, liabiliƟes and losses on Business InterrupƟon 

Period  From 10th April 2026 To 9th April2027 

Governing Law  Indian 

Insurance 
CondiƟons  

This policy is subject to the same terms, clauses, condiƟons, returns, addiƟonal premiums 
and warranƟes as the original policy and it is agreed, to follow the original in every respect 
with or without prior noƟce including alteraƟons, extensions, addiƟons, endorsements 
and cancellaƟons and aƩaching and expiry dates and also in regard to survey and 
seƩlement of claims and returns.  Excluding ex-graƟa payments. 

Risk to commence and cease as per original policy /ies 
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SECTION 1- PORT LIABILITY- COVERAGE DETAILS 

Cover 

 
Port Liability 

Applicable 
Wordings Wavelength Ports and Terminals ConsorƟum Wordings (LSW Wordings) 

Insuring Clauses 

To indemnify the insured from liabiliƟes for 

a) Physical loss or damage to the real or personal property of any third party 
including resultant loss of use or demurrage, provided such loss or demurrage 
directly results from an insured operaƟon performed by the Assured within the 
confines of the Port, Terminal or Insured locaƟon(s)  

b) Bodily Injury to third party provided such loss bodily injury directly results from 
an insured operaƟon performed by the Assured within the confines of the Port, 
Terminal or Insured locaƟon(s) 

c) Any liability of the Assured in connecƟon with any tenant of the Assured for 
operaƟons performed by any subcontractor appointed by the Assured 

d) Costs and expenses incurred in the defence of any claim(s) arising from an 
accident and the costs and expenses of a liƟgaƟon awarded to any claimant in 
any competent court or arbitraƟon proceedings against the assured by way of 
interest on judgments, invesƟgaƟon, adjustments, appraisal, appeal and legal 
costs and expenses 

e) Costs and expenses incurred by the Assured in the disposing of the property of 
the customer including the Removal of Debris or wreck following an accident to 
such cargo or property for which the Assured is legally liable 

f) Costs and expenses incurred voluntarily or in the exercise of legal or statutory 
right or obligaƟon in removal of wreck or debris following an accident 

Limits Of Liability 

  Liability arising from Port and Terminals operaƟons :  

  INR 15,00,00,000 per occurrence and in the aggregate for the policy period. 

 Sub-Limit for environmental polluƟon as per policy condiƟons: INR 15,00,00,000 

 Limit of INR 10,00,00,000 in respect of Wreck or Debris per occurrence and in   the 
aggregate for the policy period. 

 

LSW Extensions 
And Limits 

i) Fire Extension (Liability), INR 15,00,00,000 

ii) Advice and InformaƟon Extension (Liability), INR 15,00,00,000 

iii) Fines and Duty Extension (Liability), INR 15,00,00,000 

iv) Infringement of Personal Rights (Liability), INR 15,00,00,000 

v) Wrongful Delivery of Cargo (Liability), INR 150,00,00,000 
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AddiƟonal 
Coverage required 

1. Seepage, ContaminaƟon and Environmental PolluƟon liability for INR 
15,00,00,000 to include Costs for miƟgaƟon and clean-up. 

Environmental polluƟon shall include polluƟon resulƟng from Oil/chemical 
spillage, gas leakage, accident in tanks, tank farms, SPM, pipelines, any Insured 
property and property owned, used, leased by users, lessees, operators (BOT, 
PPP, DFPP) including parƟcipaƟng companies  

2. Medical Extension cover – “OUT OF COURT” reimbursement restricted to INR 
1,00,00,000 during policy period with “Nil” policy deducƟble with a per person 
limit of INR 2,00,000 

3. Valuable Cargo, INR 40,00,00,000 

4. Errors and Omissions  

5. Damage to third party cargo held in care, custody, control, trust, including oil or 
chemical in pipelines within confines of the port Ɵll delivery to the customer or 
their designated carriers and in the case of exports Ɵll the loading on to the 
vessel. 

 

Note Wreck removal / Removal of Debris limit is INR 10,00,00,000 per occurrence and in the 
aggregate of the policy period 

DeducƟbles 
Terminal Operators Liability (Including environmental polluƟon): INR 1,000,000 any one 
accident or occurrence 

Removal of Wreck / Debris: INR 1,000,000 any one accident or occurrence      
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SECTION 2 - PROPERTY DAMAGE - COVERAGE DETAILS 

Cover 
Property Damage / Material Damage – All property and assets within Port premises and (or) 

Insured locaƟons or areas of Port operaƟon and control. 

 

Applicable 

Wordings 
Wavelength Ports and Terminals ConsorƟum Wordings (LSW Wordings) 

Insuring Clauses 

To indemnify the insured in respect of  

a) Physical loss or physical damage to Insured Property as set out in the Insurance 
Schedule, within the Confines of the Port, Terminal or Insured LocaƟon, arising from 
an Accident occurring during the Policy period 

b) Costs or expenses incurred in the removal of wreckage or debris of Insured Property 
following loss or damage recoverable elsewhere under this Policy, but subject to a 
sub-limit of twenty-five percent of the insured value of the Insured Property, unless 
Underwriters agree otherwise 

             In the event of a claim under both the above for the same Insured Property, the 
indemnity payable by Underwriters under both the above clauses shall not exceed 
the insured value of that Insured Property 

c) Physical loss or physical damage to Insured Property arising from strikes or riots 

d) Clause 2.1 (Insuring Clause) amended to read as: 
Physical loss or physical damage to insured Property including electrical and 
machinery breakdown as set out in the Insurance Schedule, within the Confines of 
the Port, Terminal or Insured locaƟon, arising from an Accident occurring during the 
Policy Period. 

e) Exclusion 4.9 (mechanical or electrical breakdown or derangement of any 
communicaƟon equipment or alarm system or computer system) deleted. 

Assets Covered 

  
   a) Listed in the Fixed Assets Register for the period and subsequent 
       additions during the period 
(b) Assets acquired/ completed construction / installed/ commissioned 
      and pending capitalization 
(c) Capital Work in Progress (CWIP).  
(d) Inventory  
(e) Goods/ Cargo of any kind -Held in Trust  
(f) Assets under care and custody of the assured during the currency 
     of the policy 
(g) Property under Construction 
(h) Third Party Property 
(i)  Leased out property 

Sum Insured INR 11,77,26,67,819 
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Loss Limits 

Combined Single Limit INR 1,30,00,00,000 for Property, and Business InterrupƟon any one 

accident or occurrence.  Sub-Limited to INR 50,00,00,000 any one occurrence and in the 

annual aggregate in respect of RE-dredging endorsement. 

LocaƟon 

(a) Property and assets situated anywhere within the confines of the port and terminal 
and (or) areas of port operation and control.  
 

(b) Property situated outside Port premises that are utilized for and related to the 
operational purpose of the port, including utilities and properties of similar nature 
and not included under any specific policy.  

 
“Confines of the Port/Terminals” means the area inside the port and within a radius of 20 
km from the outer boundary wall of the Port. 
 
Details of the property are fully described in ANNEXURE 1, Page 57  

Extensions 

 
i) Earthquake Extension 

  
ii) Cover to include physical loss or damage caused by earthquake, seaquake, Volcanic 

erupƟons, Ɵdal wave and Tsunami 
 

iii) 48 hours amended to 72 hours in the above 
 

iv) RSMD  
 

DeducƟbles 

 

Other than AOG peril & Vessel Impact   

- 5% of Clm amt subject to minimum of INR 10,00,000 eec 

AOG Perils  

- 10% of Clm amt subject to minimum of INR 10,00,000 eec (including losses affecƟng 
breakwater) 

Vessel Impact  

- 10% of Clm amt subject to minimum of INR 10,00,000 eec (including losses affecƟng 
breakwater) 

Handling Equipment 

- 2% of clm subject to Min INR 300,000 
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SECTION 3- HANDLING EQUIPMENT COVERAGE DETAILS – NOT TO BE COVERED 
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SECTION 4- BUSINESS INTERRUPTION - COVERAGE DETAILS 

 

Cover 

 
Business InterrupƟon 

Applicable 
Wordings Wavelength Ports and Terminals ConsorƟum Wordings (LSW Wordings) 

Insuring Clauses 

To indemnify the Port, subject to General Policy provisions and limits for loss of 
profit, increased cost of working and costs and expenses as set out in clause 
CalculaƟon of Loss as below, arising from an interrupƟon to the Assured's OperaƟons 
caused by: 

2.1 physical loss or physical damage to Insured Property or Insured Handling 
Equipment 

2.2 an Accident causing a blockage of: 

a) An insured berth or insured quay (as specified in the Insurance Schedule) owned 
by or leased to the Assured and used in the Assured’s Insured OperaƟons for the 
purpose of mooring vessels. 

b) Any approach channel or waterway 

c) Any land access immediately adjacent to the Confines of the Port, Terminal or 
Insured LocaƟon as specified in the Insurance Schedule 

(Immediately adjacent mean distances in a radius of 20Km from the main entrance 
of Port’s operaƟonal area) 

2.3 interrupƟon to electrical supply to Insured Property or Insured Handling 
Equipment which is beyond the control of the Assured 

Provided that such interrupƟon results in the Assured being wholly or parƟally 
unable to perform their Insured OperaƟon(s) for a period commencing within the 
Policy period for the above 2.1 to 2.3 

 

CalculaƟon of Loss 

3.1 Loss of Profit. This shall be calculated by taking the reducƟon in the Assured's 
revenue derived from their Insured OperaƟon(s) during the Loss Period less any 
savings the Assured may have, including but not limited to savings in working 
expenses, standing charges, taxes or the like, and less any increase in revenue at 
another of the Assured's locaƟon(s); and 

3.2 Increased Cost of Working. This being costs and expenses reasonably and 
necessarily incurred by the Assured during the Loss Period for averƟng or minimizing 
a loss covered under this SecƟon 4. Such costs and expenses must not exceed the 
potenƟal loss that the Assured is seeking to avert or minimize 

3.3 Costs and expenses incurred by the Assured while invesƟgaƟng an Accident 
covered under this SecƟon and incurred protecƟng the interests of the Assured 
provided that such costs and expenses have been agreed by the Insurer 

Sum Insured 

Annual Revenue: INR 6,49,04,00,000 

Indemnity Period: 3 Months 

Sum Insured: INR 1,62,26,00,000 
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Note 
Sum Insured to comprise of Fixed costs (standing charges) and Net Profit before tax, 
inclusive of Royalty and all Revenue and Profit sharing from users, lessees, operators, 
concessionaires, ParƟcipaƟng companies, vessel handling charges 

Indemnity Period 03 months 

Extension 
Business InterrupƟon to extend when interrupƟon to the Assured results from 
damage to property belonging to other users, lessees, operators, concessionaires, 
parƟcipaƟng companies (joint asset owners with Ports) 

 

Loss Limits 

 

a) Due to Damage of Property belonging to the port, INR 1,30,00,00,000  

b) Due to Channel Blockage, INR 1,30,00,00,000  

c) Due to Damage to Property owned, leased or rented by Lessees, Operators, 
parƟcipaƟng companies, users, INR 1,30,00,00,000 (Business InterrupƟon 
extension).   -- Material Damage Proviso shall not apply. 

d) Combined Single Limit INR 1,30,00,00,000 for Property, and Business 
InterrupƟon any one accident or occurrence.   

AddiƟonal 
Coverage and 
Business 
InterrupƟon 
Extension 

 

1. InterrupƟon to electrical supply to include interrupƟon due to fuel, water 
and gas supply 

2. Business InterrupƟon to include losses, costs and expenses caused by 
damage to property including pipeline (offshore/Onshore/submarine), Oil, 
Chemical, Petroleum and Petroleum products tank, tank farms, SPM, either 
owned by the Port or owned  or used, leased or rented by other lessees, 
users or operators (including BOT/PPP/DBFOT/ concessionaires), property 
jointly owned with parƟcipaƟng companies. 

 Material Damage proviso shall not apply for Business InterrupƟon 
extension 

3. Losses to include arising out of diversion of vessels within the Port premises 
and (or) awaiƟng discharge or loading of cargo 

 

Special Clauses PrevenƟon of Ingress and Egress Clause (Up to 20 kms) 

Time Excess 14 Days for each and every claim 
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COVERAGES APPLICABLE TO ALL PORT PACKAGE SECTIONS 

 

 

Note: Deviations are NOT acceptable and all above coverages are required.  Additional Premium, if any, 
for the above to be included in the quote 

  

MANDATORY 

COVERS 

a) Coverage for Mechanical, electrical or electronic breakdown or derangement 
of any communicaƟon equipment or alarm system or computer system 

b) Coverage for Roads, pavements (if part of Assets) 

c) Earthquake, seaquake, volcanic erupƟons, Tidal wave, Tsunami 

d) Electrical and Machinery Breakdown 

e) Impact damage to include Marine Impact Damage (damage due to floaƟng 
craŌ and structures)  

 
f) Marine Cyber Endorsement, LMA  5403 

g) Listed Perils resulƟng from PolluƟon 

h) Limited seepage or PolluƟon resulƟng in listed perils, up to INR 40,00,00,000 

i) Riots and Strikes including Malicious damage, vandalism 

j) Subsidence, landslide, rockslide coverage 

k) Storm, Tempest, Flooding and InundaƟon, Hurricane, cyclone coverage 

l) UnintenƟonal Errors and Omissions  
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MANDATORY CLAUSES 

APPLICABLE FOR ALL SECTIONS UNDER PORT PACKAGE 

1. Architects and Surveyors fees, up to INR 5,00,00,000 

2. AutomaƟc acquisiƟon clause amended to acquisiƟon up to 10% of Sum Insured value and reported 
to insurer within 90 days and no addiƟonal premium shall be chargeable 

3. DesignaƟon of Property Clause  

4. Local Authority Clause 

5. 72 Hours Clause 

6. Inadvertent Omission- Sub-Limit Rs.5,00,00,000 

7. Loss MinimizaƟon including miƟgaƟon and FirefighƟng expenses, up to INR 5,00,00,000  

8. Minor works, Property in the course of construcƟon up to INR 20,00,00,000  

9. Nominated Surveyors Clause 

10. On Account Payment Clause 

11. Reinstatement Value Clause- However, the port to have the opƟon of either Reinstatement value 
or market value during the seƩlement process following a claim 

12. AutomaƟc Reinstatement up to 10% of total sum insured 

13. Removal of Debris to include pipelines (Onshore, Offshore including sub-marine) and Breakwater  

14. System Records for Rs. 1 Cr. over & above the sum insured 

15. Express Freight including Air freight, overƟme charges & other sundry Expenses with a loss limit for 
Rs.5,00,00,000 over & above the respecƟve sum insured 

16. Temporary Repairs, up to INR 5,00,00,000  

17. Involuntary BeƩerment Clause- Sub Limit Rs. 5,00,00,000  

18. Delayed Indemnity Clause (under BI secƟon) 

19. Auditors Fee Clause (under BI secƟon) Sub Limit Rs. 5,00,00,000  

20. Departmental Clause (under BI secƟon) 

21. Claim PreparaƟon Cost Clause (PD & BI) Sub Limit Rs. 1 Cr 

22. Deliberate Damage Clause - Sub Limit Rs. 5,00,00,000  

23. Waiver of Under Insurance, up to 15% of Sum Insured for property damage & business interrupƟon.  

24. Fire FighƟng, Loss prevenƟon Clause & Loss MinimizaƟon (including Fire FighƟng Expenses & 
PrevenƟon/MiƟgaƟon Extension) for Rs. 5,00,00,000 over & above sum insured irrespecƟve of  
quantum & nature of indemnifiable to loss 

 

Note: Deviations are  NOT  acceptable and all above clauses are required. Additional premium, if any, 
to be included in the quote 
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STANDALONE TERRORISM POLICY 

 

 

Cover 

 
Stand Alone Terrorism Cover- Liability, Property Damage Including Handling Equipment 
and Hull, Business InterrupƟon 

Applicable 
Wordings 

Liability 

Property Damage  

Business InterrupƟon including Denial of Access, Port Blockage  

Insuring 
Clauses- 
Liability 

Insurer to indemnify the Insured in respect of their operaƟons, for their UlƟmate Net 
Loss by reason of the liability imposed upon the insured by law for monetary damages 
in respect of:  

a) claims first made against the Insured during the policy period or  

b) claims or circumstances likely to give rise to a claim insured hereunder that are 
reported in wriƟng to Underwriters within 90 days aŌer the expiry of this policy 
provided always that such claims arise out of an Occurrence as defined herein that takes 
place during the policy period, for Bodily Injury and/or Property Damage and/or 
Defence Expenses resulƟng solely and directly from Terrorism or sabotage 

c) Third Party Liability Including Environmental PolluƟon Liability caused due to 
Accidental damage to Pipeline and/or other insured property and equipment or wreck 
arising out of Terrorism AcƟvity including but not limited to: 

- Damage to Third Party Property within confines of the port, areas of Port operaƟon 
and control, held in care, custody, control and trust 

- Spillage of oil / chemical 

 - Damage to oil / chemical in pipelines within confines of the port Ɵll delivery 
to the customer or their designated carriers and in case of export Ɵll loading on vessel.  
  
(d) Third Party - Bodily injury, Death (including passengers within the Port Premises and 
also those on cruise and passenger ships which frequents the Port.)  
 
(e) Medical Extension Cover – “OUT OF COURT” reimbursement restricted to  
INR 1,00,00,000 the policy period without any policy deducƟble with a per person limit 
of INR 2,00,000 
(f) PolluƟon Cleanup costs and costs and expenses to prevent further insured losses 
following an insured event.  
 
 
(g) Defence Cost.  
 
 

Note 

a) The Policy shall not incorporate any condiƟon relaƟng to Contributory Clause, 
more specifically the policy shall not trigger in excess of any other insurance 
available to the insured.  

b) Pipelines (offshore/ onshore), SPM, tank(s), tank farms any other assets used 
in connecƟon with the operaƟons shall not be excluded assets 
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Property 
Damage 

This Insurance insures property as stated against physical loss or physical damage 
occurring during the period of this Policy caused by an Act of Terrorism or sabotage.   

For the purpose of this Insurance, an Act of Terrorism means an act or series of acts, 
including the use of force or violence, of any person or group(s) of persons, whether 
acƟng alone or on behalf of or in connecƟon with any organisaƟon(s), commiƩed for 
poliƟcal, religious or ideological purposes including the intenƟon to influence any 
government and/or to put the public in fear for such purposes.  

For the purpose of this Insurance, an act of Sabotage means a subversive act or series 
of such acts commiƩed for poliƟcal, religious or ideological purposes including the 
intenƟon to influence any government and/or to put the public in fear for such 
purposes. 

Business 
InterrupƟon 

This Policy is extended to cover loss resulƟng from necessary InterrupƟon of Business 
caused by Direct Physical Loss or Damage as covered by the Policy to which this 
Extension is aƩached, to the Property Insured including Third Party Property as defined 
(Business InterrupƟon due to Third party property affected)  

Denial Of Access Denial of Access to be within a radius of 20 Kms both on sea and land measured from 
the main entrance of the Port’s operaƟonal area 

Property 
Damage -- Sum 
Insured 

INR 11,77,26,67,819 

Business 
InterrupƟon, 
Sum Insured 

Annual Revenue: INR 6,49,04,00,000 

Indemnity Period: 3 Months 

Sum Insured: INR 1,62,26,00,000 

Limit Under the 
Policy 

Combined Single Limit for Property Damage and Business InterrupƟon INR 
1,30,00,00,000. Third Party Liability: INR 15,00,00,000 each and every loss and in the 
policy period aggregate. 

Indemnity 
Period 03 Months 

DeducƟbles 
Liability - 5% of the clm amt subject to min of INR 500,000  

Property Damage - INR 20,00,000 each and every occurrence  

Time Excess Business InterrupƟon - 03 Days of Gross profit 
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Directors And Officers - Coverage Details 

Coverage to Directors (including Trustees) and Officers for damages and legal costs incurred by Directors 
and Officers, arising from claims brought against them personally due to any wrongful acts done by them in 
their capacity as a Director or Officer of the company. 

TABLE 1: ELIGIBILITY CRITERIA FOR PRIVATE SECTOR GENERAL INSURANCE COMPANIES 

 

Type 

 
Directors And Officers Liability Insurance- CLAIMS MADE 

Insuring Clauses 

The Following covers apply to claims first made during the policy period and reported as 
required under the policy  

1.1 Management Liability 

1.2 Company SecuriƟes (India only) 

1.3 InvesƟgaƟon costs 

1.4 Non-ExecuƟve Director ProtecƟon 

1.5 ExtradiƟon Costs 

1.6 Outside EnƟty Directorship 

1.7 Bodily Injury and Property Damage defence costs 

1.8 Assets and Liberty Costs 

1.9 Public RelaƟon Expenses 

Extensions 

 Bilateral Discovery Period: 90 days for Nil premium, 50% Annual Premium for AddiƟonal 
365 Days and 125% of annual premium for 3 years 

 Outside EnƟty Directors Cover 

 Separate Aggregate Limit for All Directors and Officers (replacing current coverage for 
NED’s) 

 AutomaƟc Cover for Subsidiaries: 35% of Total Assets 

 ExtradiƟon Cost 

 InvesƟgaƟon cost 

 Non-CancellaƟon Clause: Cancellable only in the event of Non-Payment of Premium 

 DefiniƟon of Insured Person Amended to Include Partners, Consultants and Retainers, 
Trustees, CommiƩee Members. 

 FCPA & UK Bribery Act Endorsement 

 Civil Fines and PenalƟes Covered wherever Insurable by Law 

 OccupaƟonal Health & Safety Defence Cost 

 Corporate Manslaughter 

 Tax Liability endorsement 

 Discovery Period for ReƟred Insured Person: LifeƟme Run-Off 

 Assets & Liberty Cost 



 

Page | 24  
 

 BI/PD defence cost cover 

 Emergency costs 

 MiƟgaƟon Costs Cover 

 Kidnap response cover 

 Management Buy-Out Cover 

 EnƟty EPLI Cover (India only) 

 Coverage for Employed Lawyers 

 InterpreƟve Counsel Endorsement 

 Crisis CommunicaƟon Cover 

 Regulatory Crisis Response Cost Cover 

 Psychological Support Expenses Cover – INR 5 Lakhs Per Insured Person 

 Control Group Clause 

 Major Shareholder Exclusion: 35% with Carve-Back for Non-Guilty Insured 

 Professional Indemnity Exclusion with Carve-Back for Failure to Supervise. 

 Prospectus Exclusion with Carve-Back for Private Placements. 

 Conduct Exclusion with Final Non-Appealable AdjudicaƟon Language and DeleƟon of 
WriƩen Admission of the Insured 

 Self-ReporƟng Expense 

 Public RelaƟon Cover 

 Court AƩendance fees INR 50,000 per Employee per day and INR 100,000 per Director 
per day 

AddiƟonal limit 
for Non ExecuƟve 
Director 
ProtecƟon 

INR 50,000,000 per Non ExecuƟve Director during the Policy Period 

General Severability and Non -Rescindability  Provisions required 

Overall Limit Of 
Liability INR 10,00,00,000 in the aggregate during the Policy Period 

RetroacƟve Date  IncepƟon of Policy (This is first Policy) 

ConƟnuity Date IncepƟon of Policy (This is first Policy) 

Territory Worldwide 

JurisdicƟon Worldwide including USA and Canada 

UnderwriƟng 
InformaƟon Latest Financial Reports 

RetenƟon 
Side A: Nil 

Side B: INR 1 lacs each and every claim 

EnƟty EPLI (India) : INR 5 lacs each and every claim 
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Sl Number QualificaƟon for Private Insurers Desired Criteria 

1 Number of years of experience as an 
Insurance company Greater than 10 years 

2 Credit RaƟng (by CRISIL or equivalent) Category A 

3 Gross WriƩen Premium, total, Average for 
the 3 previous Financial Years Above INR 8,000 Crores 

4 
Gross Direct Premium in Marine Line of 
Business, Average for the 3 previous 
Financial Years 

Above INR 100 Crores 

5 Sum Insured per client, minimum INR 
1500 Cr in Property Line of Business Minimum 3 clients 

6 

Loss Limits per client- should have 
handled minimum 80% of the tender Loss 
Limits provided under Property Damage 
secƟon of Port Package policy 

Minimum 1 client 

7 Claim seƩlement raƟo overall, Average for 
the last 3 years Greater than 80% 

8 Claim seƩlement raƟo in Marine Line of 
Business, Average for the last 3 years Greater than 70% 

9 Solvency raƟo, Average for the last 3 years Greater than 1.5 or as sƟpulated by the 
regulator from Ɵme to Ɵme 

10 Experience in providing port package 
policies to ports, terminal operators  Yes 

11 

Whether blacklisted or debarred by State, 
Central Government or Public sector 
companies, Government undertakings, 
IRDAI and other Statutory bodies 

No 

Note: Eligibility criteria above is for Private Sector Insurance companies. Public sector Insurance companies 
are automatically eligible to participate in the tender  

EnƟty SecuriƟes(India):  INR 5 lacs each and every claim 
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PART- 1 – TECHNICAL BID 

 

List of Documents Requirement under Technical Bid to be submiƩed by Bidders: 

 

1. IncorporaƟon CerƟficate  

2. Proof of Latest RegistraƟon with IRDAI 

3.  PAN and GST  

4. Corporate RaƟng from CRISIL or equivalent 

5. CerƟfied or Published Gross WriƩen Premium figures for the last 3 years for both Property and 
Marine Lines of Business 

6. ConfirmaƟon on List of clients (at least  3) handled with Sum Insured INR 1500 Cr or greater (Proof 
of relevant porƟon of the Award leƩer or policy copy, duly aƩested by the bidder) 

7. ConfirmaƟon on List of clients (at least 1) handled with Loss limits greater than 80% of the Loss limits 
sought in the current tender (Proof of relevant porƟon of the Award leƩer or policy copy, duly 
aƩested by the bidder) 

8. CerƟfied or Published Claims seƩlement RaƟo figures for the last 3 years for both Overall and Marine 
Lines of Business 

9. CerƟfied or Published Solvency RaƟo figures for the last 3 years  

10. ConfirmaƟon from the Bidder’s competent authority on meeƟng the eligibility criteria fixed in the 
tender 

11. ConfirmaƟon with proof of handling clients in Ports, terminals (Proof of relevant porƟon of the 
Award leƩer or policy copy, duly aƩested by the bidder) 

12. ConfirmaƟon from the Bidder’s competent authority on not being blacklisted by any Government 
agency, PSU or the Insurance regulator (IRDAI) 

13. ConfirmaƟon from the Bidder’s competent authority on acceptance of all bidding instrucƟons, terms 
and condiƟons of the tender including annexures, amendments or corrigenda (if any), mail 
exchanges with insured or the appointed intermediary 

14. Compliance sheet filled in (no blanks to be leŌ) as per tender 

15. DeviaƟon slip menƟoning the variaƟons from the tender terms and condiƟons 

16. Annexures in the tender (A-H) duly filled and signed by the Authorised signatory 

17. All pages of the tender, corrigenda, mail exchanges in respect of this tender signed by the Authorised 
signatory of the bidder 

18. Undertaking by the Lead Insurer if consorƟum bid is to be submiƩed- Annexure G1, G2 

 

Documentation required as above should be duly signed by the Authorised signatory of the bidder. Where 
published financial data is not available and cannot be submitted as proof, such bidder documents to be 
additionally attested by a Chartered Accountant  

  



 

Page | 27  
 

ANNEXURE A1 

(On the letter head of the bidder) 

REINSURANCE SUPPORT 

 

To, 

M/S MORMUGAO PORT AUTHORITY (MPA). 

 

Sub: Reinsurance Support 

 

We hereby confirm that our bid submitted is duly supported by minimum A- Rated Reinsurance Company 
and as on date of submission of bid we have Reinsurance support from___________ Reinsurance company 
for ..............% to meet with the criteria of Bid documents and we hereby confirm that we have submitted 
quote in accordance with the Reinsurance slip and we have  not kept any deductible on our net or we have 
not deviated our quote from Reinsurance Slip. 

 

Company: 

 

Authorized Signatory:  

 

Date:  
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ANNEXURE A2 

(On the letter head of the Reinsurer) 

 

TO  

M/s MORMUGAO PORT AUTHORITY (MPA). 

We have provided quotation for the Port Package policy as per details below 

 

Insured 

 

 M/s  MORMUGAO PORT AUTHORITY (MPA).                  

Type of Policy Port Package 

Sections Covered Section 1- Liability 

Section 2- Property Damage 

Section 3 – Handling Equipment 

Section 4 – Business Interruption 

Standalone Terrorism 

Deductibles Section 1- Liability 

Section 2- Property Damage 

Section 3 – Handling Equipment 

Section 4 – Business Interruption 

Standalone Terrorism 

 

Financial strength 

 

________ by Rating agency __________ 

 

Signature 

(Company seal)                                                                                                 Date: 
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ANNEXURE B 

(on the letter head of the Bidder) 

Acceptance of Tender Terms and Conditions 

To, 
 

M/s MORMUGAO PORT AUTHORITY (MPA). 

 

1. I/ We have downloaded / obtained the tender document(s) for the Tender number   
_________________from the web site(s) namely:             as per your 
advertisement, given in the above mentioned tender. 

 
2. I / We hereby certify that I / we have read the entire terms and conditions of the tender 
documents from Page number . ___to      (including all documents like annexure(s), 
schedule(s), etc.,), which form  part of the contract agreement and I / we shall abide hereby and 
agree the terms / conditions / clauses contained therein. 

 
3. The corrigendum(s), if any, issued from time to time by M/s Mormugao Port Authority (MPA) for 
the above subject work has also been taken into consideration, while submitting this acceptance 
offer letter. 

 
4. I / We do hereby declare that our firm has not been blacklisted/ debarred by any Govt. 
Department/Public sector undertaking or IRDAI. 

 
5.  I / We certify that all information furnished by me/ us is true and correct and in the event that 
the information is found to be incorrect/untrue or found violated, then _______________Port 
management shall without giving any notice or reason therefore, summarily reject the bid or 
terminate the contract, without prejudice to any other rights or remedy including the forfeiture 
of the full earnest money deposit (if any). 

 

Company Name: 

Authorised Signatory: 

Date:  
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ANNEXURE C 

COMPLIANCE WITH TENDER TERMS AND CONDITIONS 

Sl. 
No. 

Description 
Yes 
/No 

Deviations to be 
mentioned clearly citing  
clause and section 

1 Confirm strict compliance with General Terms and 
CondiƟons 

  

2 Confirm strict compliance with InstrucƟons to 
Bidders 

  

3 Confirm strict compliance with Terms and CondiƟons 
of Port package Insurance including all its SecƟons 

  

4 Confirm strict compliance with Tender Terms and 
CondiƟons of Standalone Terrorism Insurance 
secƟon 

  

5 Confirm that CondiƟonal bids have not been 
SubmiƩed 

  

6 Confirm that GST has been shown separately   
7 Confirm that Annexures as listed in the tender have 

been SubmiƩed, duly signed 
  

8 Confirm that in the event of any counter or 
alternaƟve offer or Proposal or deviaƟons from any 
terms and condiƟons not menƟoned in the Tender in 
the Technical bid, the Price bid is liable to be 
disqualified and rejected 

  

 

(Deviations can be listed in additional sheets if required. Deviation must specifically mention the clause 
reference and section. Port reserves the right to accept the deviations) 

Company Name: 

Authorized signatory: 

Date:  
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ANNEXURE D 

INTEGRITY PACT 

  

Between  

 

M/s MORMUGAO PORT AUTHORITY (MPA). hereinafter referred to the " The Principal"   

And  

 ………………  hereinafter referred to as" The Bidder" 

Preamble  

The Principal intends to award, under laid down organizational procedures, Insurance contract/s for Tender 
number________. The Principal values full compliance with all relevant laws of the land, rules, regulations, 
economic use of resources and of fairness/transparency in its relations with its Bidder(s).  
In order to achieve these goals, the Principal will appoint an Independent External Monitor (IEM), who will 
monitor the tender process and the execution of the Insurance contract for compliance with the principles 
mentioned above. 
 
Section 1 - Commitments of The Principal 

1. The Principal commits itself to take all measures necessary to prevent corruption and to observe the 
following principles. 
 
a) No employee of the Principal personally or through family members, will in connection with the 

tender for, or the execution of a contract, demand, take a promise for or accept for self or third 
person, any material or immaterial benefit which the person is not legally entitled to. 

b) The Principal will, during the tender process, treat all Bidders(s) with equity and reason. The 
Principal will, in particular before and during the tender process, provide to all Bidder(s) the same 
information and will not provide to any Bidder(s) confidential / additional information through 
which the Bidder(s) could obtain an advantage in relation to the tender process or the contract 
execution. 

c) The Principal will exclude from the process all known prejudiced persons. 
 

2. If the Principal obtains information on the conduct of any of its employees which is a criminal offence 
under the IPC/PC Act, or if there be a substantive suspicion in this regard, the Principal will inform the 
Chief Vigilance Officer and in addition can initiate disciplinary actions. 
 
 

Section 2 - Commitments of the Bidder 

1. The Bidder commits himself to take all measures necessary to prevent corruption. He commits 
himself to observe the following principles during his participation in the tender process and during 
the contract execution. 

 
a) The Bidder will not, directly or through any other person or firm, offer, promise or give to any of the 

Principals employees, involved in the tender process or the execution of the contract or to any third 
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person any material or other benefit which he/she is not legally entitled to, in order to obtain in 
exchange any advantage of any kind whatsoever during the tender process or during the execution 
of the contract. 

b) The Bidder will not enter with other Bidders into any undisclosed agreement or understanding, 
whether formal or informal. This applies to prices, specifications, certificates, subsidiary contracts, 
submission or non-submission of bids or any other actions to restrict competitiveness or to 
introduce cartelization in the bidding process. 

c) The Bidder will not commit any offence under the relevant IPC/ PC Act; further the Bidder will not 
use improperly, for purpose of competition or personal gain or pass on to others, any information 
or document provided by the Principal as part of the business relationship regarding plans, technical 
proposals and business details including information contained or transmitted electronically. 

d) The Bidder of foreign origin shall disclose the name and address of the Agents/representatives in 
India, if any. Similarly, the Bidder(s) of Indian Nationality shall furnish the name and address of the 
foreign principals, if any. Further details as mentioned in the “Guidelines on Indian Agents of Foreign 
suppliers" shall be disclosed by the bidder. Further, as mentioned in the Guidelines all payments 
made to the Indian agent/representative have to be in Indian Rupee only.  

e) The Bidder will, when presenting his bid, disclose any and all payments he has made, is committed 
to or intends to make to agents, brokers or any other intermediaries in connection with the award 
of contract. 
 

2. The Bidder will not instigate third persons to commit offences outlined above or be an accessory to 
such offences. 
 

 
Section 3 - Disqualification from tender process and exclusion from future contracts. 

If the Bidder before award or during execution has committed a transgression through a violation of Section 
2, above or in any other form such as to put his reliability or credibility in question, the Principal is entitled 
to disqualify the Bidder(s) from the tender process or take action as per the procedure mentioned in the 
"Guidelines on Banning  of business dealings" (as per “Guidelines on Banning of business dealings”) 

 

Section 4 -Compensation for damages 

1. If the principal has disqualified the Bidder(s) from the tender process prior to the award according to 
Section 3, the Principal is entitled to demand and recover the damages equivalent to Earnest Money 
Deposit/Bid Security. 
 

2. If the Principal has terminated the contract according to Section 3, or if the Principal is entitled to 
terminate the contract according to Section 3, the Principal shall be entitled to demand and recover   
from the bidder liquidated damages of the contract value or the amount equivalent to Performance 
Bank Guarantee. 
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Section 5 - Previous transgression 

1. The Bidder declares that no previous transgressions occurred in the last 3 years with any other 
Company in any country conforming to the anti-corruption approach or with any other Public Sector 
Enterprise in Indian that could justify his exclusion from the tender process. 
 

2. If the Bidder makes incorrect statement(s) on this subject, he can be disqualified from the tender 
process or action can be taken as per the procedure mentioned in "Guidelines on Banning of Business 
dealings". 

 
 

Section - 6 - Equal treatment of all Bidders 

1. The Bidder undertakes to demand from all sub-contractors a commitment in conformity with this 
Integrity Pact and to submit it to the Principal before contract signing. 

2. The Principal will enter into agreement with identical conditions as this one with all Bidders(s) 
3. The Principal will disqualify from the tender process all Bidders, who do not sign this pact or violate 

its provisions. 
 
Section 7 - Criminal charges against violating Bidder(s) 

If the Principal obtains knowledge of conduct of a Bidder or of an employee or a representative or an 
associate of a Bidder, which constitutes corruption or if the Principal has substantive suspicion in this regard, 
the principal will inform the same to the Chief Vigilance Officer. 
 
Section 8 - Independent External Monitor/Monitors 

1. The principal appoints a competent and credible Independent External Monitor for this Pact. The task 
of the Monitor is to review independently and objectively whether and to what extent the parties   
comply with the obligations under this agreement. 
 

2. The Monitor is not subject to instructions by the representatives of the parties and performs his 
functions neutrally and independently. He reports to the Chairman, MORMUGAO PORT AUTHORITY 
(MPA) (MPA) 

 
3. The Bidder accepts the monitor has the right to access without restriction to all documentation of the 

Principal including that provided by the Bidder. The Bidder will also grant the Monitor, upon his request 
and demonstration of a valid interest, unrestricted and unconditional access to his documentation. The 
Monitor is under contractual obligation to treat the information and documents of the Bidder with 
confidentiality. 
 

4. The Principal will provide the monitor sufficient information about all meetings among the parties 
related to the Project provided such meetings could have an impact on the contractual relations 
between the Principal and the Bidder. The parties offer the Monitor the option to participate in such 
meetings. 
 

5. As soon as the Monitor notices, or believes to notice, a violation of the agreement, he will inform the 
Management of the Principal and request the Management to discontinue or take corrective action, or 
to take other relevant action. The monitor can in this regard submit non-binding recommendations. 
Beyond this, the Monitor has no right to demand from the parties that they act in a specific manner, 
refrain from action or tolerate action. 
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6. The Monitor will submit a written report to the Chairman of MPA  within 8 to 10 weeks from the date 
of reference (or) Credit intimation to him by the principal and, should occasion arise, submit the 
proposal for the correcting problematic situations.  
 

7. Monitor shall be entitled to compensation on the same terms as being extended to / provided to 
Independent Directors on the ____________ P.A Board. 
 

8. If the Monitor has reported to the Chairman, MPA, a substantiated suspicion of an offence under 
relevant IPC/PC Act, and the Chairman MPA, has not, within the reasonable time taken visible action to 
proceed against such offence or reported it to the Chief Vigilance Officer, the Monitor may also transmit 
this information directly to the Central Vigilance Commission. 

 
9. The word "Monitor" would include both singular and plural. 

 

Section 9 - Pact Duration 

This Pact begins when both parties have legally signed it. It expires for the Selected Bidder(s) 10 months   
after the last payment under the contract and for all other Bidders three months after the contract has been 
awarded. If any claim is made/lodged during this time, the same shall be binding and continue to be valid 
despite the lapse of this pact as specified above unless it is discharged/determined by Chairman, MPA 
 
Section 10- Other provisions 

1. This agreement is subject to Indian Law, Place of performance and jurisdiction is the Registered Office 
of the Principal 
 

2. Changes and supplements as well as termination notices need to be made in writing. Side agreements 
have not been made. 

 
3. If the Bidder is a partnership or a consortium, this agreement must be signed by all partners or 

consortium members. 
 

4. Should one or several provisions of this agreement turn out to be invalid, the remainder of this 
agreement remains valid. In this case, the parties will strive to come to an agreement to their original 
intentions. 

 

For and on behalf of Principal 

(office seal) 

 

Bidder (Office Seal)                                  

Place   ................... 

Date   ....................        

 

Witness 1: ----------------------------       Witness 2: ------------------------------------ 

(Name and Address) ---------------------   (Name and Address) ---------------------------- 
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ANNEXURE E 
 
SERVICE LEVEL AGREEMENT 
 
Service Level Agreement between M/s MORMUGAO PORT AUTHORITY (MPA). (hereinafter referred to as 
the “Port”) and Insurance Co Ltd, (herein after referred to as Insurer) on Insurance Program effective from 
06 FEB 2026 and confirmed by “AON RISK INSURANCE BROKERS INDIA PVT LTD” Insurance intermediary of 
THE “PORT” and herein after referred to as the “Intermediary” 

  
1. Documentation: 

 
i) Insurer will issue “Held Cover Letter” within 24 hours of receipt of premium confirming 

commencement of Cover stating the period of coverage with specific reference to the tender 
conditions. 
 

ii) The insurer will issue draft (soft copy) of all policy copies to Port, at the latest within forty five (45) 
working days from the date of payment of Premium and after being duly vetted by the Intermediary, 
the Insurer will issue final policy copies in original within 15 days after receipt of final clearance from 
the Intermediary. All these processes shall not in any case exceed sixty (60) days from the inception 
of risk. 
 

iii) All Terms and conditions as per Tender including clauses, warranties and   deductibles shall be 
attached / incorporated in the Policy Document strictly as per tender terms. No restrictive 
conditions/warranties etc. in deviation from the Tender shall be imposed. 
 

iv) All the Premium quoted by the insurer as per tender and as agreed after due negotiation between 
the Port and Insurer are fixed and final. No further premium will be charged in future, till the expiry 
of the policy subject to no change in sum insured and terms as mentioned in the Tender. However, 
that 10% Automatic Acquisition Clause will be applicable during the entire tenure of the policy 
without any additional premium. Statutory payment, if any warranted, will supersede the above 
requirement. 
 

v) If any discrepancy arises as to the issued documents not being in conformity with the tender terms, 
the rectification “NIL” Endorsement shall be issued and delivered by the Insurer within 10 (Ten) 
working days from the date of request. 

 
vi) Copy of Held Cover Certificate / Policy/ Endorsement or any other communication whatsoever to 

the Insured will also be copy marked to the intermediary 
 
2. Prompt Communication: 
 
The Insurer will promptly communicate to the Port on any matter having a bearing on insurance cover with 
copy to the Intermediary. Insurer shall address any issue raised by the Port or Intermediary on any matter 
on the insurance program within 10 working days. 
 
 
3. Non-Cancellation clause 
 
The insurance policies issued by the Insurer shall not be cancelled by the insurer. 
 
 



 

Page | 36  
 

4. Claim Management: 
 

i) The Insurance Company agrees to provide the names and contact details of their panel of surveyors 
to the Port for effective / speedy settlement of claim. Intermediary will prepare a panel of surveyors 
for approval from insurance company. 
 

ii) Insurer shall depute surveyor from the panel, as per IRDAI regulations, on reporting of any Claim by 
Port or Intermediary. 
 

iii) The surveyor should submit his LoR (List of Requirements) within 07 days of claim intimation. 
Surveyor will submit interim assessment sheet within 15 days of  his first visit and subject to required 
documents by the Port or the intermediary. Such Assessment sheet will be submitted to the Port or 
the Intermediary. 
 

iv) On confirmation of the Assessment sheet by Port or the Intermediary, surveyor shall submit Final 
Survey Report which shall be within 30 days of his appointment 
 

v) Surveyor / Insurer shall abide by the relevant IRDAI Regulation re: IRDAI (Protection of 
Policyholders’ interest) Regulations, 2017 and the amendments, if any. 
 

vi) Insurer shall settle the claim within 30 days of the submission of Final survey report 
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5. On Account Payment: 
 
For estimated claims over INR 100 Lakhs, the Insurer shall pay an “On Account” payment up to a limit of 
50% of the total claim and the amount shall be paid by the insurer within two months from the date of 
occurrence of loss subject to satisfaction of Surveyor’s interim assessment which shall be within 15 days of 
receipt of Basic documents of the LoR. Settlement will not be held up on the plea/any reasons of Re-Insurer’s 
concurrence or otherwise 
                                                                           

______________  Insurance Co. Ltd 
 
 
                                                                            

     ____________ M/s  MORMUGAO PORT AUTHORITY (MPA). 

 
 

___________________________      AON RISK  INSURANCE 
BROKERS INDIA PRIVATE LTD 
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ANNEXURE F 

 

BANK DETAILS OF THE BIDDER 

 

  

       PARTICULARS  

1. Name of the Bank 
 

2. Branch & Address 

 

3. Phone Number 
 

4. Account type (SB/CA) 
 

5. Account Number 
 

6. IFS Code 
 

7. MICR Number 
 



 

Page | 39  
 

ANNEXURE G 

 

Dispute Resolution 

 

DISPUTE RESOLUTION MECHANISM 

Normally there should not be any scope for dispute between the Port and Insurance company after entering 
into a mutually agreed valid contract. However, due to various unforeseen reasons, problems may arise 
during the progress of the contract leading to disagreement between the Port and the Insurance company 

i) When a dispute arises, both the Port and the Insurance company should try and resolve 
amicably by mutual consultation, failing which Dispute Resolution process should be invoked 

ii) The Dispute Resolution method shall be clearly specified in the bidding document.  

 

CONCILIATION 

The party initiating conciliation shall send a written notice within 15 days of the disputed decision to the 
other party to conciliate and proceedings shall commence when the other party accepts the initiation to 
conciliation 

i) The parties may agree on the name of a sole conciliator or each party may appoint one 
conciliator 

ii) The conciliation shall assist the parties in reaching an amicable settlement of the dispute 
iii) When the parties sign the settlement agreement it shall be final and binding on both parties 
iv) The conciliator shall authenticate the settlement agreement and furnish a copy thereof to each 

party 
 
 

DECISION BY CONCILIATOR 

i) The conciliator shall give a decision in writing within 15 days of notification of a dispute 
ii) Conciliator shall be paid at the agreed rate together with reimbursable expenses of the types 

specified in the contract data and the costs shall be equally divided between the port and the 
Insurance company. In case of non-agreement, either party may dispute the decision of the 
conciliator. If neither party refers the dispute to arbitration within 15 days, the conciliator’s 
decision will be final and binding 

 

OUTSIDE EXPERT COMMITTEE (OEC) 

Provision for settlement of disputed claims through the Outside Export Committee shall be in accordance 
with the Port guidelines on the subject, issued from time to time. For the past cases of disputes involving 
more than INR 1 Crore, OEC may be appointed with the approval of the competent authority. 

a) However, the cases in respect of which arbitration notice is given or actual arbitration proceedings 
have been held may continue under arbitration and only under request from the Insurance 
company the cases may be transferred to OEC 

b) The cost of Proceedings such as fees for the expert, airfare, local transport and accommodation, 
costs incurred towards conference room etc. shall be borne equally by the port and the Insurance 
company 
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c) Proceedings of OEC shall be in accordance with Part III Conciliation of the Arbitration and 
Conciliation Act 1996 

d) Both the parties shall freeze the claim of interest, if any and shall not claim the same for the period 
the proceedings are pending before OEC 

e) The OEC recommendations shall be submitted to the CMD _____________ Port for consideration 
f) The recommendations of the OEC shall be brought to the __________________board where OEC 

members will make a presentation to elaborate on the recommendations and also to clarify queries 
g) After the approval, a contract will be signed between the parties for Dispute Resolution and the 

OEC will automatically stand terminated 30 days from the date of settlement 

 

ARBITRATION AND DISPUTE RESOLUTION 

 

If an amicable settlement is not forthcoming, recourse may be taken to the settlement of disputes through 
Arbitration as per the Arbitration and Conciliation Act 1996 as amended by Arbitration and Conciliation 
(Amendment) Act 2015. For this purpose, when the contract is with a domestic Insurance company, a 
standard Arbitration clause may be included in the Standard Bid document indicating the Arbitration 
procedure to be followed. 
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ANNEXURE H 

 

Part – 2 – PRICE BID  

PRICE BID FORMAT 

S. 
No. Description 

Sum Insured / 
Limit of 
Indemnity) 

Loss Limit Premium  GST Total 
Premium 

INR INR INR INR INR 
1 Port Package           
1.1 Port Package Liability Coverage 15,00,00,000 15,00,00,000   0 0 
1.2 Port Package Property Damage  11,77,26,67,819 

1300000000  
  0 0 

1.3 Business Interruption  1,62,26,00,000   0 0 
  Indemnity Period  3 mths       

1.4 Total Premium for Port Package 
(1.1+1.2+1.3)     0 0 0 

  
Combined Single Limit for Property Damage, Handling Equipment and Business Interruption INR 
1300,000,000 any one accident or occurrence. Sub-limited to INR 50,00,00,000 any one occurrence 
and in the annual aggregate in respect of Re-dredging cost. 

              

2 Standalone Terrorism            

2.1 Liability 15,00,00,000 15,00,00,000 

  0 0 2.2 Property Damage  
11,77,26,67,819  

       
1,300,000,000  2.3 Business Interruption  1,62,26,00,000  

2.4 Total Premium for Stand alone 
Terrorism   0 0 0 

  Combined Single Limit for Property Damage and Business Interruption: INR 1,300,000,000. Third 
Party Liability: INR 150,000,000 each and every loss and in the policy period aggregate 

3 Director & Officers Liability 
Policy  10,00,00,000  10,00,00,000   0 0 

4 Final Premium (1.4 + 2.4+3)     0 0 0 
 

Company Name: 

Authorised Signatory: 

Date: 
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Note to Price Bid:  

a) All premium to be in INR only and rounded off to the nearest whole Rupee. The quoted premium 
should include all loadings and discounts. GST to be shown separately 

 

b) A single premium can be filled in for all the three sections under Standalone Terrorism and 
mentioned under 2.4 of Price Bid format 
 

c) The lowest consolidated  final premium (of the eligible and  technically qualified bidders)  as per 
of the Price bid format shall be chosen for award 
 

d) Port also reserves the right to not award any or all of the policy types to any bidder 
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ANNEXURE 1 

Asset Schedule for SecƟon 2  (Property) of Port Package Policy : 

Sr. 
No.   Asset description  

 Reinstatement 
value as on 
31.03.2026  

 A.   Berths    

        
1   Jetty relocation of port craft & small boat at Berth no.4                 43,87,978  

        
2   RCC piled structure ,reclamation of berth no.  4           22,45,58,702  

        
3   Construction of Oil Berth No. 8 including approach           43,15,69,141  

        
4   Barge Jetties 1 to 5           45,57,12,741  

        
5   Cruise Terminal Bldg           12,60,37,567  

        
6  

 Construction of Bldg for Ports Users at Major Bunder 
Berth  

            
1,10,16,133  

        
7   A O Building           51,21,19,524  

        
8   Site Admn Bldg, Harbror (Old CHLD Bldg)              

3,25,24,516  

        
9   Signal Station at MRH              

1,03,52,467  

      
10   100 bedded Hospital        1,15,43,35,898  

      
11   Constr of UP RAMP at MPT Railway Yard           28,01,74,191  

     Sub-Total        3,24,27,88,857  
 B.   Plant & Machinery installed at port    

        
1   Providing Power supply at B.No10              

1,02,10,253  

        
2   Power supply for hospital sub-station Govt.                 43,39,357  

        
3   Inst of Atlas Deso 30 Echo sounder                 72,93,038  

        
4   Solar Lighting System on 5 nos Mooring Dolphin                 18,84,035  

        
5   2 Nos Solar Powered Lighting Equio for Buoys                 36,95,139  

        
6   2 Nos steel lighted buoys                 72,32,262  

        
7   Trident 3000 Buoys with complete mooring and light                 88,12,420  

        
8   1 nos polythine buoy poseldon 1750                 31,48,161  
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9   4 nos Polythene buoys with mooring accessories                 70,37,781  

      
10   Electrical sub-station at gate no 2 (CME)              

2,16,36,011  

      
11   3.3KV E Substation to 11KV              

4,51,68,212  

      
12   Loader Centre Unit Sub-station                 54,09,003  

      
13   33 KV Substation -Power Transformer              

1,36,50,135  

      
14   33 KV Swith Gear (High Voltage)                 66,00,199  

      
15  Ext. of power supply from MOHP house to AO bldg.                31,64,242  

      
16   Generator at Berth 10 for refer containers                 54,45,468  

      
17  7 nos. 30 mtr. High-mast at railway platform                71,59,061  

      
18  3 MWP Solar power plant at Headland          11,90,56,800  

      
19  New Fire fighting system installed at Berth no. 8          14,60,89,489  

      
20  2 Nos. High-Mast at Breakwater                44,04,000  

      
21  Electrical poles and long throw fittings at MPA                32,97,039  

      
22  CCTV surveillance system             

2,04,00,381  
              45,51,32,486  
 C.   Value of Mooring Dolphin    

        
1   Mooring dolphins 3 nos.           19,14,42,234  

        
2   3 nos.  Additional Mooring Dolphins at MRH           19,14,42,234  

        
3   VTMS (vessel traffic mgmt system)      3,82,88,447  

     Sub-Total           42,11,72,916  
 D   Breakwater Berth    

        
1   Non cargo berth along breakwater           82,33,98,520  

        
2   Breakwater        4,86,20,25,000  

     Sub-Total        5,68,54,23,520  
 E   Mole Berth    

        
1   Strengthning of break water mole           78,18,14,836  

     Sub-Total           78,18,14,836  
 F   Channel Dredging Cost    

        
1  

 Capital Dredging for Mooring Dolphins at Mormugao 
Port  49,18,39,907 
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     Sub-Total           49,18,39,907  
 G   Railway Infrastructure    

        
1  

 Railway network of the Port along with the Railway 
Signalling System           64,84,77,446  

     Sub-Total           64,84,77,446  
 H   Operational Building at MGCB    

        
1   Const. of Floor over the operational Bldg at MGCB              

1,28,85,582  

        
2   Operational Building at MGCB              

3,31,32,269  

     Sub-Total              
4,60,17,851  

 GRAND TOTAL     11,77,26,67,819  
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ANNEXURE 2 

COVERAGE SUMMARY PORT PACKAGE AND TERRORISM: 
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ANNEXURE 3 

Claims History – NIL since 2017 Ɵll 2023. 

During 2024 – Two claims reported as detailed below: 

Date of Loss Loss Details Status  Estimate of Loss 
       

24.06.2024  

Loss of 
Navigational 
channel Buoy 
no. 02. 

Reinstatement to be 
completed. POs has 
been raised 

INR 20,65,556 (This 
will be subject to 
excess of INR 10 lacs)  

       

05.07.2024 

Loss of 
Navigational 
channel Buoy 
no. 03. 

Reinstatement to be 
completed. POs has 
been raised 

INR 25,38,304 
(This will be subject to 
excess of INR 10 lacs) 
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ANNEXURE 4 

Port QuesƟonnaire: (FILLED QUESTIONNAIRE WILL BE UPLOADED BY THE PORT IN THE TENDER PORTAL 

/MPA WEBSITE SEPARATELY) 

1. Name & Address: Please list the name and address of Port and enclose your latest annual financial 
report and port handbook. 

Mormugao Port Authority 

New Administrative Building 

Headland Sada, Goa – 403804 

https:mptgoa.gov.in 

 

2. Location(s): Please list the address of your location(s), including the postal/ zip codes where 
applicable, and latitudes & longitudes and attach a map showing the outline and boundaries of the 
port(s). As Above, please refer risk inspection report for Port Layout 

3. Type Of Port:  Hybrid 

 

 Are you a landlord port? Yes  No  or  

an operational port? Yes  No   

 If you are both a landlord and operational port, please provide the percentage split  

 based on revenue:- 

  percentage of revenue as a landlord:-  15% 

  percentage of operational revenue:-     85%    

 For any Cargo Handling operations performed by you please complete the relevant 

 parts of the Terminal Operators /other Operations Questionnaire. 

 

4. Facilities: Please enter the number of facilities available, if none enter :- 

Container terminals – Yes, Berth no 10 & 11  Dry Bulk Terminals - Yes, Berth no 10 & 11  

Ro-Ro terminals  Gas terminals  

Container Depots - Yes, Berth no 10 & 11  Oil terminals – Yes, Berth no 8  

Warehouses - Yes, Berth no 10 & 11  Passenger Terminals – Breakwater Berth  

Temperature Controlled Warehouse  Dry docks  

Breakbulk/General cargo terminals - Yes, Berth no 
10 & 11 

 Ship repair  

Grain Terminals - Yes, Berth no 10 & 11  Yacht marina  

Other (please specify):-  
  

 

 

 

  

  

     5a.  Services: Services provided by you, please answer "Y" performed by you, "S"   
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 performed by your subcontractor and "N" not provided :- 

 Stevedoring; - S  Dredging; - S 

 Marine terminal operator; - Y  Tugs; - Y 

 Navigational information and aids; - Y  Salvage / ship removal; - N 

 Marine traffic control; - Y  Bunkering; - S 

 Maintained water depths; - S  Dumpsites / landfill; - S 

 Buoys and lighting; - S  Waste disposal; - S 

 Pilotage; - Y  Diving; - N 

 Helicopter landing sites/airport; - N  Advice to other operators; - N 

 Warehousing; - Y  Security (e.g. Police); - S 

 Temperature Controlled Warehousing - N  Emergency (e.g. Fire Services); - Y 

 Other (please specify);  
 
 Do you provide any other facilities / services e.g. carparks, shops, oil rig supply   
 facilities etc.? If yes please give details:- 
 

     5b.  Services - Warehousing 

Only answer this part of the question if you provide warehousing or storage of any cargo (other 
than containerised cargo) either as a landlord or as an operator: 

 What is your responsibility for the cargo stored? 
o No Responsibility (if YES, please move on to Question 6)              Yes  No  

 

o Responsibility as a landlord only for maintenance of the warehouse building, fire prevention 
within the warehouse and warehouse security?           Yes  No  

 

o Responsibility for care, custody and control of all cargo, but no responsibility for Force 
Majeure?                                                                                       Yes  No  

 

o Responsibility for care, custody and control of all cargo, including responsibility for Force 
Majeure?                                                                                 Yes  No  

 Please provide estimated maximum value of goods stored at any one time: Not Applicable 

 What % of your total revenue is generated by warehousing operations? Not Applicable                                 

 Do all warehouses have sprinklers and fire detection systems?               
Yes    No  
If NO, please attach details of your fire detection measures. 

 Is there a fire main throughout the site?                                                      Yes   No   

 Is there an emergency fire pump or suitable reserve power supply to ensure there is fire fighting 
water at all times?                                                                                 Yes   No  

 
 
 

         6. Contracts/Indemnities 
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a) Contracts with Customers (for example shipping lines): 
 Do you have any of the following contracts? And if so, please indicate the extent of 
 Liability for your negligence (please tick   the relevant box):- 
      
                                          
     
                                                                             
Limited Liability   Unlimited Liability No liability Other                                            iro 
negligence       iro negligence 
No contracts?      
 
Standard contracts?                  Y  N            Y N                 Y  N      Y  N  
 
Individual user agreements?     Y  N            Y N                 Y  N      Y  N   
 
Port tariff/act/by laws?;            Y  N            Y N            Y  N      Y  N       
 
 If “Other” is ticked, please give details. 
 

b) Other Contracts/Leases/licenses:  
 Do your leases / licences contain indemnities in your favour?   Yes  No   
  
 Do these contracts/leases/licenses have indemnities covering your own negligence? 
                  
Yes            No  
  
 Have you given any indemnities to any other party under any agreement?   
          Yes  No   
 If yes, please give details. 
 

c) Tenants and/or Subcontractors: 
 

 Is there a requirement in your Contract with tenants and/or subcontractors that they 
 have adequate liability and property insurance?       Yes  No   
  
 If yes, what is the minimum limit that you require?  
 INR____________________  
  
 Do you check annually that all tenants and/or subcontractors maintain and 
 renew their insurance?       Yes  No   
  

  Note: There is a policy requirement that your Tenants and Subcontractors   
 purchase and maintain adequate liability and property insurance, and that you review   
   those   policies annually 
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7. Volumes- Please advise cargo throughputs per policy year 

Description Last Year Current Year Next Year Estimate 

Total Cargo Handled  17.695 MMT (Actuals upto 
Jan 2026) 

22.995 MMT 

    

  c  

 

8. Annual Revenue, INR 

Last Year Current Year Next Year Estimate 

 17.695 MMT (Actuals upto 
Jan 2026) 

22.995 MMT 

 

9. What percentage of Revenue in INR is derived from cargo handling? 

Last Year Current Year Next Year Estimate 

   

 

 

1. How many vessels call per annum? 

DescripƟon Last Year Current Year Next Year EsƟmate 

Up to 5000  GT  
169 196 

5000 to 15000 GT  
48 63 

Over 15000 GT  
389 443 

 

2. PROPERTY –  

a) Please provide a summary of property values broken down as follows:- Please refer 
information provided in tender for asset schedule 
       

 SUM INSURED INR 

Wharves, Quays and Jetties  

Buildings  

Warehouse/Storage Facilities  
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b) Please also attach a full schedule with description, values, age, location including details of 
construction and details of fire extinguishing appliances / sprinklers 

 
 
c) Please itemise separately (together with the location) any single structure where the insured 

value is in excess of INR 15,000,000  
 
 
d) Please itemise separately (together with location) any property outside the confines of the 

port 
 

e) Please provide your estimated Maximum Possible Loss. INR _________________  
 

 

3. Handling Equipment – Not to be Insured 

 Are your declared values based on:-  
 
 New replacement value?     Yes  No   
 Market value?     Yes  No    
 Depreciated (book) value?      Yes  No    
 

4. Hull P and I – No Vessel/ Hull to be Insured 

Please attach a vessel schedule with Name, Value, Type, Age, GRT, use, and number of crew, plus 
horsepower (for tugs). 

 

Serial 

Num 

Vessel 

Name 
Type GRT Age 

Number of 

crew 

Value, 

INR 

       

 

5. Business InterrupƟon - Please refer tender copy for limit & coverage 

a) What is your applicable Annual Revenue, INR 

Last Year Current Year Next Year EsƟmate 

   

 

a)  Do you require cover for increased cost of working; Yes  No    
  and loss of revenue? Yes  No    
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b) What cover is required?   
 
 physical loss/damage of handling equipment? Yes  No    

 physical loss/damage to property? Yes  No    and port 
blockage of Operations?  Yes  No    
  
 

c) If port blockage is required, do you require cover for:-  
      blockage of berths; Yes  No      
      approach channels and locks; Yes  No     
      and land entrances? Yes  No     
  
 

d) Is your electricity supply generated by yourself?   
     or through external means?    
     (please tick  the relevant box) 
   
       Do you have a backup / emergency generator? Yes  No  
 

e) Are there alternative/reserve equipment/ means of access available to mitigate  
     any claim?    
 Yes  No  

      If yes, please give details. 
Please attach a Map of the port to illustrate your answer 

 

6. Loss PrevenƟon and Risk Management – Please refer Risk InspecƟon Report 

Details to be aƩached  

a) Your risk control / loss control management,  

b)  polluƟon control/environmental impairment control,  

c) property and equipment maintenance and staff training programmes, 

d) all fire detecƟon and firefighƟng equipment and its condiƟon, include equipment in buildings, 

warehouses and on cargo handling equipment, parƟcularly grain and coal conveyors and other 

equipment, suscepƟble to fire/explosion 

e) Security precautions (including):   
 

    24  hours security guards?                      Yes   No   

                    All buildings/perimeter fences/gates alarmed?     Yes   No   

                    Close Circuit TV?        Yes   No   

                    Continual documentation security checks?                     Yes                    No 

                  Other? Please attach details    
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f) independent surveys of facilities / equipment during the last twelve months. If you do not have a 
recent satisfactory survey, it will be a subjectivity of your quote that a survey be performed at your 
expense, unless otherwise agreed 

Are there any revisions to the loss prevention / risk management measures in a) to f) above 
envisaged / planned during the policy period?                                    Yes       No 

If yes, please attach details. 
 

g) International Ship & Port Facility Security Code compliant.                 Yes                        No 

If no, please advise status of application. 
 
CLAIMS HISTORY - Please attach separate Liabilities, Physical Damage and Hull claims histories (both paid 
and outstanding and any related fees or expenses including legal fees) for the last 5 complete years nett of 
any deductible and advise of any deductible applicable. Please also attach  details  of any existing 
litigation.  

Signed         Date    

Company Position         

 

IMPORTANT: 

This questionnaire is to be completed and signed by the Assured and will form part of the Insurance Policy. 
 
The premium charged and the conditions of this Policy are based upon the information provided in this 
questionnaire, any operations and/or physical changes in the nature of the Assured's Operations during the 
policy period which materially changes or alters in any way the information contained in this questionnaire 
must immediately be advised to Underwriters.  Any change advised will be assessed by Underwriters to 
enable them to decide whether they are prepared to continue to provide coverage and at what terms.  
Failure to comply with this requirement could affect the validity of the Policy. 



 

 
Port Authority Questionnaire: 

 

 
1. Name & Address: Please list the name and address of Port Authority and enclose your latest annual 

financial report and port handbook.  –  
Mormugao Port Authority 
SAARSI New Administrative Building 
Headland Sada, Goa – 403804 
https:mptgoa.gov.in 

2. Location(s): Please list the address of your location(s), including the postal/ zip codes where applicable, 
and latitudes & longitudes and attach a map showing the outline and boundaries of the port(s). 

3. Type of Port: Hybrid 

 
Are you a landlord port? Yes  No  or  
an operational port? Yes  No 

If you are both a landlord and operational port, please provide the percentage split based 

on revenue:- 

percentage of revenue as a landlord:- 15% 

percentage of operational revenue:-  85% 

For any Cargo Handling operations performed by you please complete the relevant parts 

of the Terminal Operators /other Operations Questionnaire. 

 
4. Facilities: Please enter the number of facilities available, if none enter 

 

Container terminals – Yes, Berth no 10 & 11  Dry Bulk Terminals - Yes, Berth no 10 & 11 

Ro-Ro terminals  Gas terminals 

Container Depots - Yes, Berth no 10 & 11  Oil terminals – Yes, Berth no 8 

Warehouses - Yes, Berth no 10 & 11  Passenger Terminals – Breakwater Berth 

Temperature Controlled Warehouse  Dry docks 

Breakbulk/General cargo terminals - Yes, 
Berth no 10 & 11 

 Ship repair 

Grain Terminals - Yes, Berth no 10 & 11  Yacht marina 

Other (please specify):- 
  

 
 
 
 
 
 

 
5a. Services: Services provided by you, please answer "Y" performed by you, "S" performed by 

your subcontractor and "N" not provided :- 



 Stevedoring; - S  Dredging; - S 

 Marine terminal operator; - Y  Tugs; - Y 

 Navigational information and aids; - Y  Salvage / ship removal; - N 

 Marine traffic control; - Y  Bunkering; - S 

:- 



 

 Maintained water depths; - S  Dumpsites / landfill; - S 

 Buoys and lighting; - S  Waste disposal; - S 

 Pilotage; - Y  Diving; - N 

 Helicopter landing sites/airport; - N  Advice to other operators; - N 

 Warehousing; - Y  Security (e.g. Police); - S 

 Temperature Controlled Warehousing - N  Emergency (e.g. Fire Services); - Y 

 Other (please specify);  

 
Do you provide any other facilities / services e.g. carparks, shops, oil rig supply facilities etc.? If yes please give 
details:- 

 
5b. Services - Warehousing 

Only answer this part of the question if you provide warehousing or storage of any cargo (other than 
containerised cargo) either as a landlord or as an operator: 

 What is your responsibility for the cargo stored? 

o No Responsibility (if YES, please move on to Question 6) Yes  No 



o Responsibility as a landlord only for maintenance of the warehouse building, fire prevention within 

the warehouse and warehouse security? Yes  No 



o Responsibility for care, custody and control of all cargo, but no responsibility for Force 
Majeure? Yes  No 




o Responsibility for care, custody and control of all cargo, including responsibility for Force 
Majeure? Yes  No 


 Please provide estimated maximum value of goods stored at any one time: INR  Not Applicable 

 What % of your total revenue is generated by warehousing operations? Not Applicable 

 Do all warehouses have sprinklers and fire detection systems?  Yes           No 
If NO, please attach details of your fire detection measures. 

 Is there a fire main throughout the site? Yes  No 



 




 Is there an emergency fire pump or suitable reserve power supply to ensure there is fire fighting water 
at all times? Yes  No 




6. Contracts/Indemnities 

a) Contracts with Customers (for example shipping lines): 
Do you have any of the following contracts? And if so, please indicate the extent of 
Liability for your negligence (please tick the relevant box):- 

 
 

 
 

 
No contracts? 

Limited Liability Unlimited Liability No liability Other 
iro negligence  iro negligence 

Standard contracts?  Y  N  Y N  Y  N  Y  N  

Individual user agreements?  Y  N  Y N  Y  N  Y  N  

Port tariff/act/by laws?;     Y  N  Y N   Y  N  Y  N 

If “Other” is ticked, please give details. 

b) Other Contracts/Leases/licenses: 

Do your leases / licences contain indemnities in your favour? Yes  No 


Do these contracts/leases/licenses have indemnities covering your own negligence? 

Yes  No 



Have you given any indemnities to any other party under any agreement? 

Yes  No 
If yes, please give details. 

 
c) Tenants and/or Subcontractors: 

Is there a requirement in your Contract with tenants and/or subcontractors that they have 
adequate liability and property insurance? Yes  No 


If yes, what is the minimum limit that you require? INR  

 
Do you check annually that all tenants and/or subcontractors maintain and 

renew their insurance? Yes  No 



 




Note: There is a policy requirement that your Tenants and Subcontractors 
purchase and maintain adequate liability and property insurance, and that you review those policies 
annually 

 
 
 

 
7. Volumes- Please advise cargo throughputs per policy year 

 

Description Last Year Current Year Next Year Estimate 

Total Cargo Handled  17.695 MMT (Actuals upto 
Jan 2026) 

22.995 MMT 

    

    

 
8. Annual Revenue, INR 

 

Last Year Current Year Next Year Estimate 

 INR 482.98 (actuals upto Jn 
2026) 

INR 649.04 crs 

 
9. What percentage of Revenue in INR is derived from cargo handling? 

 

Last Year Current Year Next Year Estimate 

   

 

 
10. How many vessels call per annum? 

 

Description Last Year Current Year (Actuals till 
Jan 26) 

Next Year Estimate 

Up to 5000 GT 
 169 196 

5000 to 15000 GT 
 48 63 

Over 15000 GT 
 389 443 



 

 
 

11. PROPERTY – 

a) Please provide a summary of property values broken down as follows:- Please refer tender copy for asset 
schedule 

 
 SUM INSURED INR 

Wharves, Quays and Jetties  

Buildings  

Warehouse/Storage Facilities  

 
b) Please also attach a full schedule with description, values, age, location including details of 

construction and details of fire extinguishing appliances / sprinklers 
 
 

c) Please itemise separately (together with the location) any single structure where the insured value 
is in excess of INR 15,000,000 

 
 

d) Please itemise separately (together with location) any property outside the confines of the port 
 

e) Please provide your estimated Maximum Possible Loss. INR   
 

 
12. Handling Equipment – Not to Be Insured 

Are your declared values based on:- 
 

New replacement value? Yes   No 

Market value? Yes   No 

Depreciated (book) value? Yes   No 



13. Hull P and I – NO Vessels / Hull to be Insured 

Please attach a vessel schedule with Name, Value, Type, Age, GRT, use, and number of crew, plus 
horsepower (for tugs). 



 

 
 

 

Serial 

Num 

Vessel 

Name 

 
Type 

 
GRT 

 
Age 

Number 

of crew 

Value, 

INR 

       

 

 
14. Business Interruption – Please refer tender copy for limit & coverage 

a) What is your applicable Annual Revenue, INR 
 

Last Year Current Year Next Year Estimate 

   

 
a) Do you require cover for increased cost of working; Yes  No 

and loss of revenue? Yes  No 



b) What cover is required? 
 

physical loss/damage of handling equipment? Yes  No   

physical loss/damage to property? Yes  No  and port 

blockage of Operations? Yes  No   

 
 

c) If port blockage is required, do you require cover for:- 

blockage of berths;  Yes  No 

approach channels and locks;  Yes  No 
and land entrances?  Yes  No 





d) Is your electricity supply generated by yourself? 

or through external means?  
(please tick the relevant box) 

Do you have a backup / emergency generator?  Yes  No 


e) Are there alternative/reserve equipment/ means of access available to mitigate 

       

   



 

 

 
 

any claim? 
 

If yes, please give details. 

 
Please attach a Map of the port to illustrate your answer 

 
15. Loss Prevention and Risk Management – Risk Inspection 

Report attached 

 
Yes  No 


Details to be attached 

a) Your risk control / loss control management, 

b) pollution control/environmental impairment control, 

c) property and equipment maintenance and staff training programmes, 

d) all fire detection and firefighting equipment and its condition, include equipment in buildings, 

warehouses and on cargo handling equipment, particularly grain and coal conveyors and other 

equipment, susceptible to fire/explosion 

e) Security precautions (including): 

 
24 hours security guards?  Yes  No 

All buildings/perimeter fences/gates alarmed? Yes   No Close 

Circuit TV? Yes     No 

Continual documentation security checks?  Yes  No 

Other? Please attach details 

f) independent surveys of facilities / equipment during the last twelve months. If you do not have a recent 
satisfactory survey, it will be a subjectivity of your quote that a survey be performed at your expense, 
unless otherwise agreed 

Are there any revisions to the loss prevention / risk management measures in a) to f) above 
envisaged / planned during the policy period? Yes  No  

If yes, please attach details. 
 

g) International Ship & Port Facility Security Code compliant. Yes  No  

If no, please advise status of application. 



 

 

 
 
 
 
 

CLAIMS HISTORY - Please attach separate Liabilities, Physical Damage and Hull claims histories (both paid and 
outstanding and any related fees or expenses including legal fees) for the last 5 complete years nett of any 
deductible and advise of any deductible applicable. Please also attach  details of any existing litigation. 

Signed    Date   

Company Position      

 
 
 

 
IMPORTANT: 

This questionnaire is to be completed and signed by the Assured and will form part of the Insurance Policy. 
 

The premium charged and the conditions of this Policy are based upon the information provided in this questionnaire, 
any operations and/or physical changes in the nature of the Assured's Operations during the policy period which 
materially changes or alters in any way the information contained in this questionnaire must immediately be advised 
to Underwriters. Any change advised will be assessed by Underwriters to enable them to decide whether they are 
prepared to continue to provide coverage and at what terms. Failure to comply with this requirement could affect the 
validity of the Policy. 
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Site Information 
 

CLIENT NAME 

 

Mormugao Port Authority 

SITE LOCATION Headland Sada, 

Vasco da Gama, Goa-403804 

 

LATITUDES 15.413783 

LONGITUDES 73.7829947 

 

DATE OF SURVEY 12th March 2025 

 

CONTACTED PERSON 

FROM SITE 

Smt. Chitra Nayak (Finance Dept.) 

Shri. Navidade Pinto (Traffic Dept.) 

Shri. Lakshwadeep Desai (Electrical Dept.) 

Shri. Noel Dmello (Civil Dept.) 

Shri. Swapnil Adhav (Safety Officer) 

Shri. Ashish Redkar (Civil Dept.) 

 

SURVEY CARRIED OUT BY 

 

Yogesh Bokde, AVP- Aon Risk Insurance Brokers India, Mumbai 

 

 

AON OFFICE 

Aon Risk Insurance Brokers India Pvt. Ltd. 

5th Floor, A wing, One Forbes, Dr. V B Gandhi Marg, Kala 

Ghoda, Fort Mumbai, Maharashtra-400001 
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Purpose of Survey 

The purpose of this report is to provide underwriters with an assessment of the quality of risk from property 

damage exposure perspective for Mormugao Port Authority. 

The engineering team of Aon Risk Insurance Brokers India has carried out a Risk Survey at Mormugao Port 

Authority on 12th March 2025.  The objective of this survey was to ascertain a general impression of the quality 

of risk, develop a risk perspective and to evaluate its exposure to various perils like Fire/Explosion, and Natural 

Hazards etc. The information in this report is purely based on the discussion with Port officials and Port visit. 

Recommendations are provided based on the hazards uncovered to reflect those items that need improvement 

based on local standards/International standards and in line with Recognized and Generally Acceptable Good 

Engineering Practices. 
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Section – I 

About Mormugao Port Authority (MPA) 

Murmugao Port, one of the oldest ports on the west coast of India, with a fine natural harbour, has been relentlessly 

serving the nation in its economic development for over a century. The port was commissioned in 1885 and is one 

amongst the 12 major ports of the country. The port is mainly an iron ore port and handling largest quantum of 

ore exports amongst all the Indian Ports. Though ore is the predominant cargo, there has been a steady increase 

in liquid bulk and general cargo traffic ever since its joining the ranks of the Major Ports of India. Excellent facilities, 

high productivity, streamlined administration and a dedicated workforce all go towards making this Port one of the 

most efficient Port in the Indian subcontinent. 

It is an open type harbour protected by a breakwater and a mole built from the outer end of the breakwater and 

running parallel to the quay. 

Access to the site 

The state of Goa is located on the Western Coast of India. The coordinates of Mormugao port are latitude 15° 25’ 

North and longitude 73° 47’ East. Mormugao Port is connected through road with two national highways NH-17 

and NH-4A. The NH-4A highway eventually joins with NH-14 which connects Mumbai and Bangalore. The NH-

17A highway connects Mormugao. 
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Below are some of the good features noticed at the Port during the Risk Survey: 

Key Positives noticed during the inspection: 

▪ The management has good understanding of the risk exposures and seeks to improve safety 

standards in line with nationally and internationally accepted good practices. 

▪ The Port is an ISO-9001-2015 compliant. 

▪ Buildings and structures at Mormugao Port are of non-combustible construction. 

▪ The layout of the Port is well spread out. 

▪ Adequate numbers of portable fire extinguishers provided in the premises. 

▪ Mutual aid agreement with various organizations. 

▪ Dedicated fire water monitor and fire water curtain at Berth No. 8 (presently under upgradation) 

▪ Dedicated Firefighting team available. 

▪ Safety management system and safety committee is in place. 

▪ Fire Safety trainings being conducted regularly. 

▪ Work Permit being followed and implemented. 

▪ Maintenance Management system is well defined. 

▪ Good security setup by Central Industrial Security Force, Government of India. 
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Location & Surrounding Exposures 

 

Overview of Site 

Surrounding Exposures 

North  
 

Sea 
 

East Residential 
 

South Sea 
 

West Sea 
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Nearest Agencies/Landmarks  Distance 

Railway Station: Vasco da Gama Railway Station 
Madgaon Railway Station 

4 Km 

35 Km 

Domestic Town: Vasco da Gama 5 Km 

Airport: Dabolim Airport 6 Km 

Police Station: Police Station 3 Km 

Public Fire Brigade: Fire Station, Mormugao 
 
Own Fire Tender 

4 Km 

0 Km 

Hospital/Health Centre: Mormugao Port Trust Hospital  
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Section – II 

Port Facility and Operations 

Mormugao port has various berths out of which some berths are leased out to some external organizations/third 

parties, and some are under the operation of Mormugao port. Dry bulk, liquid bulk and general cargo handling 

activities are being carried out at the Port. It is an ISO 9001:2015 compliant Port.  The total area of the Port 

premises is approx. 546 Acres. The details about the port operations are given below. 

Breakwater and Mole: 

The port has been provided with one breakwater berth and one mole berth. It is of Reinforced Cement Concrete 

(RCC) construction supported with number of piles and constructed in the year 2012. The length of the breakwater 

and mole is 500 mts and 300 mts respectively and width is 20 mts. 

Breakwater and mole are also being used as a berthing for vessels. Breakwater can be used by one side only and 

mole can be used by both sides. 

Mooring Dolphins: 

There is total six mooring dolphins provided for the Port. The structures typically consist of a number of piles driven 

into the seabed and connected above the water level to provide a platform or fixing point. It is a RCC constructed. 

Approach Channel: 

• Length of Outer Channel: 5.2.kms 

• Length of Inner Channel: 2.3 kms 

• Width of Channel: 250 m 

• Depth: 14.4 m to 13.1 m below chart datum 

• Turning Basins: 2 nos. of 480 m diameter 

• Tidal Range: Springs- 2.3 m/ Neaps-1.0m 

 

Berth No. 1,2,3: 

It was commissioned in the year 1995.The construction of the berth is of RCC structured. The length of the berth 

is approx. 331 mts with a draft of about 8.5 mts. These berths are now proposed for development of cruise 

terminal. Berths are under the operation and management of Mormugao Port only. 

 

https://en.wikipedia.org/wiki/Deep_foundation
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Berth No.4: 

Berth No. 4 is under the operation and management of Mormugao Port only and was commissioned in the year 

2010. This berth is proposed for Ro-Ro, Ferries. It is a RCC constructed. The length of the berth is approx. 190 

meters and width is 16 mts and depth is 8 meters. 

Berth No.5&6: 

Berth No. 5 and 6 are leased out to JSW Steel. JSW which imports coal and exports finished steel products annually 

through the port. The construction of berth is of RCC structured. The length of the berth no. 5 & 6 is approx. 210 

mts and 240 meters. 

Berth No.7: 

Berth No. 7 is leased out to Adani Mormugao Port Terminal Pvt. Ltd for handling of coal/coke cargos. The length 

of the berth is 300 meters. 

Berth No. 8: 

Berth No.8 is a Liquid cargo handling berth. The commodities like POL product (Petroleum, Oils, and Lubricants), 

and other liquid products are being handled at this port. The length of the berth is 300 meters. 

Berth No. 9: 

It is proposed for Ship repair yard. The structure is of concrete cribs with RCC decking. The length of the berth is 

357 meters. 

Berth No. 10&11: 

Berth No. 10 and 11 will be handed over and operated by Delta Port Mormugao Terminal Pvt Ltd. It was 

commissioned in 1985 and 1994 respectively and having a draft of 11.00 mts and 12.50 mts. It is a RCC 

constructed supported with piles. The length of the berth no. 10 & 11 is approx. 250 meters and 270+30 meters.  

Barge Berth (5Nos.) 

It is proposed for Dry Dock under PPP. The length of the barge berth is 120 meters. 

Railway Lines 

Mormugao Port Authority (MPA) has a railway yard which serves as a key hub for handling iron ore, coal, and 

general cargo, steel coil with a focus on export and import activities. 

 



 

 
 
 

 

Page 12 of 47 

    Risk Control & Engineering 

Risk Survey Report 

Mormugao Port Authority 

 

Port Signal Station and VTMS Center 

Mormugao Port has a state-of-the-art Vessel Traffic Management System (VTMS) to enhance vessel traffic control 

and safety in the navigational channel and port waters, using advanced radar and AIS systems.  It is RCC 

constructed. VTMS tower is protected by Fire Detection and Alarm System. There is a 15KVA UPS backup. 

Recording is available for 180 days (Audio/Video). Control Room person maintains the logbook in which vessel 

names, vessel position, loading berth and other vessels particulars are recorded. Control Room person also 

maintains the Port of Register which contains Vessels registered in which port, vessels size, cargo handles, type of 

cargos etc. 

Details of Berth are as under: 

Sr. 
No. 

Berth Type of Berth Length  
(mtrs) 

Width 
 
(mtrs) 

Height 
from chart  
datum 
(mtrs) 

Depth 
 
(mtrs) 

Permissible 
Vessel  
DWT 
(Tonnes) 

1.  Berth No 1 
(Berth at 
Break 
Water) 

Cruise Vessels 450 25 5.5 8.5 13000 

2.  Berth No 
1A (Berth at 
Mole) 

Leased Navy and Coast 
Guard 

250 22 5.5 9 10000 

3.  Berth No 2 Not operational      
4.  Berth No 3 Proposed for 

development of cruise 
terminal 

200 - - - - 

5.  Berth No 4 Proposed for Ro-Ro, 
Ferries 

194 18 4.8 8 10000 

6.  Berth No 5 Finished Steel Product 210 26 4.8 13.1 160000 
7.  Berth No 6 Coal/Coke/Limestone 240 26 4.8 14.1 160000 
8.  Berth No 7 Coal/Coke 300 28.47 4.8 14.1 160000 
9.  Berth No 8 Liquid Cargo 50 27 5.5 13.1 100000 
10.  Berth No 9 Proposed for ship repair 

yard 
357.50 18.3 4.5 14.1 80000 

11.  Berth No 
10 

General Cargo 250 26 4.5 13.10 55000 

12.  Berth No 
11 

General Cargo 270+30 26 4.5 13.10 65000 

13.  Mooring 
Dolphin-
1,2,3  

Iron Ore 14 14 4.5 14.10 70000 

14.  Barge Berth 
(5Nos.) 

Proposed for Dry dock 
under PPP 

120 12 4.5 6.5 2000 

15.  Passenger 
Jetty  

Berthing facilities for Port 
Craft and Pvt boats 

90 3 2.75 4 500 

16.  Port Craft 
Jetty (near 
Berth no. 9) 

Small Port Craft 100 8 4 4 500 
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Pictures: 

           

                                             Breakwater Berth                                                             Berth No. 8 

      

Berth No. 10                                                               Berth No. 11 

      

                                   Mooring Dolphin                                                                Lighthouse 
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                 Cruise Terminal (Under Construction)                                              Railway Yard 
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Section – III 

Storage Practices 

There are various storages provided for material export/import purposes at wharf area. At present, the following 

materials have been stored at T1, T2, T3 and open yard areas: 

• Iron ore 

• Steel coil 

• Gypsum 

• Pig iron steel 

• Limestone 

• Granite 

• Lumpy 

• Wood chips 

• MOP/Uria 

 

Storage facilities 

Description Area (M2) Remarks 

A. PORT OWNED 

T1 shed 
T2 shed 
T3 shed 

7700 m2 (I , C) 
4935 m2 (I , C) 
4935 m2 (I , C) 

3 sheds = 17570 m2 

V1 shed 
V2 shed 
A shed 
B shed 

1650 m2(O , C) 
1650 m2 (O , C) 
727 m2 (O , C) 
1208 m2 (O , C) 

4 sheds = 5235 
(Warehouse) 

Container Stack yard area at Berth No. 
10 

14823.00 m2 (I, Op) 14823.00 m2 

Backup area behind BNo.11 
Backup area behind BNo.9 
Paved area at Bogda 

100000.00 m2 (I, Op) 
120000.00 m2 (I, Op) 
19466.00 m2 (O, Op) 

239466.00 m2 

B. OTHER (PRIVATE / USERS 
AGENCIES) 

Storage Area of SWPL 
Coal - 31000.00 m2 
Steel – 10000.00 m2 ( I, Op) 

41000.00 m2 
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Description Area (M2) Remarks 

Shed of SWPL 

Shed 1 – 28.50x43.50 = 1240 
m2 
Shed 2 – 28.50x24.50 = 698 m2 
Shed 3– 90.00x23.00 = 2070 m2 
Shed 4 – 95.00x22.50 = 2138 
m2 ( I, C) 

6146.00 m2 

Storage Area of Adani 35641.00 m2 ( I, Op)  

Warehouses – 2 Nos. 6000.00 m2 ( O, C) FCI 

Indian Oil Corporation Ltd. Liquid 
Storage, Tank – 5 Nos. 

34660.00 KLs (O,C) POL Product 

Ganesh Benzoplast Ltd,  Liquid Storage, 
Tank – 4 Nos. 

92000.00 KLs (O, C) Other Liquid Cargo 

IMC Liquid Storage, Tank – 7 Nos. 10960.00 KLs (I,C) Other Liquid Cargo 

IMC Tank – 2 Nos. 4040.00 KLs (I,C) 
Industrial Vegetable Oil 
(PFAD) 

Zuari Agro Chemicals Ltd. 
Liquid Storage, Tank – 3 Nos. 

22500.00 MT (O, C) Phosphoric Acid 

Zuari Industries Ltd. (Now Zuari 
Agro Chemicals Ltd. 
Liquid Storage, Tank – 1 Nos. 

5000.00 MT (I,C) Ammonia 

JRE Liquid Storage, Tank – 2 Nos. 7800.00 KLs ( I,C) Caustic Soda 

Note: I- Inside Port, C- Covered shed, 
O- outside Port, Op- Open stacking   
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Pictures: 

      

T1                                                                                    T2 

      

                                                  T3                                                              Backup Area (Open Storage Yard) 

     

Backup Area (Open Storage Yard) 
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Backup Area (Open Storage Yard) 
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Section – IV 

Material/Cargo Handling Equipment 

There is one Harbor Mobile Crane (HMC) provided for container handling purpose at Berth 10. Maintenance of 

the equipment is under AMC contract. 

Make: ITALGRU 

Capacity * Radius 

120 T * 11-20 m 

37.5 T * 51 m  

 

HMC 

Cargo Handling Equipment for General Cargo/Containers 

Sr.No Description Nos. Capacity 

1 Reach stacker (on contract) 1 40 Tonnes 

2 Plug points of suitable capacity to cater to the reefer containers 72 440 V 

3 Locomotive (Hired) 2 1350 HP 
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Section – V 

Fire Protection System 

Port has a dedicated fire officer who is responsible for preventing fires, responding to emergencies, and ensuring 

fire safety, including inspecting premises, conducting risk assessments, and training the staff/workers on fire safety 

protocols. There are about 30 people in the Fire Department 

It was informed that the existing fire protection system is being replaced/upgraded as severe corrosion observed 

in the fire protection system and equipment. Mormugao Port Authority (MPA) has decided to upgrade/replace 

existing old firefighting system at Berth no. 8 and other part of the Port to meet the requirements of OISD-156 

norms.  

Pictures 

       

Fire Tender 

                           

                                       Fire Fighting system at berth is going under upgradation/replacement 
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Following Fire Safety Systems are in place: 

• Portable fire extinguishers are available. 

• Mock drills are conducted as per quarterly basis. Last mock drill was conducted in November 2024. 

• Fire trainings are conducted on regular basis. 

• Fire tender is 24*7 available at site. 

• Emergency Response Plan is available. 

• Trial test for fire monitors is taken every Tuesday and Friday. 

• Port has Tug which has inbuilt fire protection system which can be used during emergencies. 

• During unloading of POL products, fire tender is kept available at the Berth. 

• Fire brigade patrolling. 

• Central Industrial Security Force (CISF) patrolling. 

• External Fire Audit is done. 

• Public fire station is located at 5-6Km from Port which can be contacted during an emergency. 

• Berth No. 8 has fire window curtain. 

• Oil Spill Kit Available. 

• Standard Operating Procedures (SOPs) followed. 

Mutual Aid Agreement with: 

• Goa Shipyard – within 10Km 

• Indian Navy – within 10Km 

• Zuari Industries Ltd– within 10Km 

• Indian Oil Corporation Ltd 

• Goa Shipyard Ltd 

• Indian Coast Guard 

• Hindustan Petroleum Corporation Ltd. 
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Safety Management 

• Port is having the Dock Safety Committee which is constituted as per Dock Workers (Safety, Health & 

Welfare) Regulation 1990, Regulation 114 and Headed by Deputy Chairperson of the Port.  Management 

conducts periodic assessments and audits to identify EHS hazards, risks and impacts and proactively 

implements necessary control measures. 

• Safety committee is formed, and safety meeting is conducted every quarterly and the minutes of 

the safety meeting are shared to all concerned dock safety committee members. There are 2 people in the 

safety department. 

• Safety Training is conducted every month. 

• Hazard and Operability Study (HAZOP) is done for Berth No. 8 by a contractor for firefighting system. 

• Hazard Identification and Risk Assessment (HIRA) is done for Berth No. 8, 10,11, Mooring Dolphin, and 

Railway Operation. 

• Toolbox Talk is conducted during issuing of work permit. 

• External Safety Audit is conducted by National Safety Council during December 2024. 

• Internal Safety Audit also in place. 

• ISO 9001 & ISO 14001 compliant. 

• The work permit system is being followed that includes Hot Work, Cold Work, Working at Heights, 

Electrical Work etc. 

• Personal protective equipment is provided to the workers such as safety belt, safety shoes, eye protection, 

helmet etc. 
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Section – VI 

Port Maintenance Management 

To ensure proper port berth maintenance at Mormugao Port, maintenance people focus on checking the condition 

of berths, navigational channels, cargo handling equipment, and related infrastructure, ensure compliance with 

regulations and standards. Port berth maintenance involves regular inspections and repairs. There is a good 

maintenance management system in place. Preventive/Predictive Maintenance of Port Facility (Maintaining the 

essentials of port infrastructure such as berths/terminal areas) and HMC is being carried out as per schedule. Minor 

maintenance is carried out by in house team and major maintenance work is done through Annual Maintenance 

Contract. Fender Replacement and normal berth concrete patch work is taken care by Mormugao Port 

Maintenance Department. Periodic self-inspections are being carried out for firefighting equipment also. 

Respective berth operators are responsible to maintain their own berths. 
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Section – VII 

Electric Power Supply  

Incoming power supply: 

The power is received from Goa Electricity Board at the main receiving substation through a 33 kV supply line and 

is transformed to 3.3 kV for distribution to drive houses for their large capacity motors and to supply two other 

substations in the port area. Power is transformed to 415 volts for low voltage supply and lighting systems in the 

port areas. The electrical panel room is protected by fire detection and alarm system. Dissolve Gas Analysis is being 

done by external agency. 

Transformer: 2 x 5MVA, one is in operation and other is kept in stand-by. 

 

      

Transfomer                                               Electrical Panel 
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Section – VIII 

Risk Exposure 

Overall Natcat Exposure Table as per the Swiss Re Globe of Natural Hazards 
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Natural Hazards Exposures as per Vulnerability Atlas of India 

Sr. No Exposure Observation 
1 Earthquake Zone III: Moderate Damage Risk Zone (MSK VII) 

2 Wind Moderate Damage Risk Zone - B (Vb=39 m/s) 
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Other Perils 

Exposure Rating Remarks 

Fire/Explosion Medium 

to High 

Possibility of fires may occur at Berths where POL products are being 

handled. Also, at the area where combustible materials like wood chips 

have been stored. Hence such exposure cannot be ruled out. 

Terrorism Medium 

to High 

Considering the economic importance of this area the terrorist attacks 

cannot be ruled out.  

Aircraft 

Damage 

High Aircraft damage is considered to be high. The distance of location from 

Goa Airport is about 8 km. Various domestic/international flights arrive & 

take off from the airport and may be passing above the port. 

Burglary Low Security arrangements are good within the facility. All vehicles are being 

checked thoroughly. All materials going out of the port are checked with 

necessary documents. Security personnel from CISF are present round the 

clock. CCTV cameras are installed in the critical areas.  

Impact 

Damage 

Medium Movement of heavy vessels alongside of the port was noticed for the 

export/import activities. However, Impact of heavy vessels cannot be 

ruled out in case of uncontrolled driving. 

Also, Movement of heavy vehicles was noticed at the Port for material 

supply activity. However, Impact of heavy vehicles cannot be ruled out in 

case of uncontrolled driving by any vehicle driver. Port damage due to fall 

of container cannot be ruled out.  

Riot, Strike, 

Malicious 

Damage 

(RSMD) 

Low 

 

Good employee employer relationship is present at the Port and majority 

of the workers are local. 
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Port Risk Exposure 

• Damage to port structure by vessels contact 

• Business Interruption/Increased Cost of Working due to physical loss, port or berth blockage, vessel 

impact, traffic congestion etc. 

• Cargo Liability – loss of/damage to cargo in the client's care custody  

• Falling of container while handling cargos 

• Third Party Liability in respect of stocks damage, death/injury of people 

• Equipment failure like cranes, forklifts etc. 

• Fire/Explosion 

• Property damage due to Act of God perils like earthquake, floods, storm, coastal flooding, cyclone, 

lightning 
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Security Management 

Access control: Entry inside the port premises is controlled at the main gate by security with identification, 

verification of appointment. The security system is managed by Central Industrial Security Force (CISF) and is 

available round the clock. Regular patrolling is done by CISF staff.  The premises are installed with Closed Circuit 

Television System (CCTV) for security and surveillance purposes. Gunman is available at the site. 
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Section – IX 

Insurance Values & Loss Estimates 

For Material Damage and Business Interruption 

Estimates of loss potential at each location are provided on the basis of the under noted definitions and the 

occurrence of a fire and/or explosion as potentially the most damaging. 

Probable Maximum Loss 

An estimate of the largest loss to be expected under normal circumstances, excluding a catastrophic condition, 

with all available means of protection functioning as intended. 

Sum Insured Values 

Property & Handling Equipment INR 12, 751,453,325 

Business Interruption INR 1, 125,000,000 

Indemnity Period 3 months 
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Port Asset Values 
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Loss Estimate Study 

Fire and Property Damage Loss 

Probable Maximum Loss (PML) 

(with all available means of protection working) 

Property 
Loss 
Scenario 

Scenario: Fire in the production block 

Berth No.8 is a Liquid cargo handling berth. The commodities like POL product 

(Petroleum, Oils, and Lubricants), and other liquid products are being handled at this 

port. Fire/Explosion can occur due to Leakage/Spillage of POL Products during 

handling operations. Adequate distance is observed between adjacent berths which 

may or may not be affected in the event of fire/explosion at Berth no.8 depending on 

the severe outcome of explosion. 

 

Percentage  
Damage 

Damage considering between 50%-80% 
 

Property 
Description 

Sum Insured (INR) Damage 
Considered (in %) 

Expected Damage 
Estimated (INR) 

Berth No. 8 355,053,00 50% 177,526,500 

 
 

Business 
Interruption 
Scenario 

More than 6 months for the worst scenario.  

Note: The above scenario is considered for the most serious or severe outcome that may 
likely to happen in the given situation. It may vary during actual loss scenario.  
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Section – X 

Risk Improvement Recommendations 

2025-01 Fire Hydrant Point/Monitor to be provided at Wood Chips open storage yard 

Wood chips storage is a potential fire hazard, and it requires careful attention. In case of a fire in the open storage 

yard, there may be difficulties in extinguishing the fire and the fire may spread rapidly.  

There is no fire hydrant point/fire water monitor installed in this area. As we know work is underway to upgrade 

existing fire protection systems in other areas of Port, it is suggested to consider providing a hydrant point/fire 

monitor near the wood chips storage area. This will help avoid any delay in firefighting response. 

     

Wood Chips Open Storage Yard 

 

2025-02 Automatic Fire Suppression System to be provided in VTMS control room & Server room 

At present, portable fire extinguishers are the only means of fire protection with provision of alarms. We 

recommend that such critical block like signal control room and its server room should be protected by automatic 

clean agent suppression system such as FM-200 or inert gas system. This is as per OISD–STD–156 Fire Protection 

Facilities for Ports Handling Hydrocarbons and National Fire Protection Association (NFPA). 

2025-03 Thermography Study to be conducted 

It was informed that there was no thermography study carried out in the Port area. It is recommended to carry out 

a Thermography test as per “NFPA 70B Recommended Practice for Electrical Equipment Maintenance” such as 

switchboard, distribution boards, MCC, electrical cables or other electrical components to find areas of excess 

heat, loose connections, overloads wiring, so that problems can be rectified before any electrical hazard occurs. 
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2025-04 Electrical Fire Suppression Systems for Electrical Panels  

It is suggested to install an automatic fire suppression system for the electrical panels. Automatic Fire Suppression 

for Electrical Panels and Equipment is vital due to the high risk of potential fires including short circuits, 

overloading, overheating, electrical surges, etc. 

      

Electrical Room 

2025-05 Oil drums to be relocated from electrical room 

It was observed that transformer oil drums were kept inside the electrical room. It is recommended to relocate the 

oil drums at some other safe places. Keeping/storing oil drums in the electrical room or near electrical panels is a 

fire hazard. 

 

Oil drums to be relocated 

2025-06 Need of Arc Flash Assessment for Electrical System 

It was informed that Arc Flash Assessment has not been done in the past. An arc flash risk assessment is part of a 

complete electrical analysis required by OSHA, NFPA 70E and NFPA 70. It determines the incident energy to 

which a worker may be exposed to and how to protect the worker from the heat, light, and blast associated with 

an arc flash accident.  NFPA 70E guidelines requires arc flash assessment to be reviewed at least every five years. 
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Contact Information 
 
Yogesh Bokde  
Associate Vice President  
Aon Risk Insurance Brokers India Pvt. Ltd. 
yogesh.bokde4@aon.com 

M: +919920023434 
O: +91 22 66560500/505 
www.aon.com 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

mailto:yogesh.bokde4@aon.com
https://ind01.safelinks.protection.outlook.com/?url=http%3A%2F%2Fwww.aon.com%2F&data=05%7C02%7C%7C537ec550ef8d412dbdc108dcbb9bf1fa%7Ca4d35f0afe5944048d4209a43a21fa41%7C1%7C0%7C638591526278975366%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=sf1UGMA7O3Z3WARpOIBYiKmd1tfluMc6EPwMIiRniMY%3D&reserved=0
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Confidentiality Notice 
 

It is acknowledged that this report is based upon analysis of information that has been provided by Mormugao 

Port Authority and Aon Risk Insurance Brokers India Private Limited makes no representation or warranty in 

relation to the accuracy, currency or completeness of factual information contained in it. 

This report is not intended to identify all hazards that may exist, nor is it intended to be an exhaustive review of 

all possibilities or eventualities. 

This report does not guarantee, assure, or warrant in any way that the recipient is in compliance with any laws, 

statutes, regulations, or directives, or that compliance with its recommendations will eliminate all hazards or 

accidents. 

This report is intended for use by Mormugao Port Authority only and not by any third party. 

To the extent permitted by law, it is a condition of delivery of this report (whether under contract or otherwise) 

that Aon Risk Insurance Brokers India Private Limited shall not be held liable for any loss or damage (including any 

special, indirect, or consequential damages, loss of profit or loss of revenue) including any arising out of or in 

connection with the data, calculations or opinions expressed herein.  
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Disclaimer 
 

This report contains information, which is confidential to Mormugao Port Authority and Aon Risk Insurance 

Brokers India Private Limited. We trust you will understand this report is given to Mormugao Port Authority and 

its officers and employees in confidence and may not be used, reproduced in any form, or communicated to any 

other person, firm or company without the prior approval of Aon Risk Insurance Brokers India Private Limited. 

© 2025 Aon plc 
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t +91.22.6656.0500/505 | f +91.22.6656.0506  
www.aon.com 
 
 

Disclaimer: Insurance is the subject matter of solicitation 

No part of this report may be reproduced, stored in a retrieval system, or transmitted in any way or by any means, including 
photocopying or recording, without the written permission of the copyright holder, application for which should be 
addressed to the copyright holder. 

 

 

About Aon  
Aon plc (NYSE: AON) exists to shape decisions for the better — to protect and enrich the lives of people around 
the world. Through actionable analytic insight, globally integrated Risk Capital and Human Capital expertise, 
and locally relevant solutions, our colleagues in over 120 countries provide our clients with the clarity and 
confidence to make better risk and people decisions that protect and grow their businesses.  
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1. Mandate & Purpose: 

In terms of the mandate dated 17th November, 2021, received from Marsh India Insurance Brokers 

Pvt Ltd, we undertook the assignment for computation of the Estimated Fair Market Value of the 

Insurable Assets of Mormugao Port Authority as on 31.01.2022. 

 

2. Identity of the Valuer’s: 

a) Mr. Darisipudi Veerraju Rajkumar 

IBBI Registered Valuer – Land & Building 

Registration No. IBBI/RV/01/2018/10031 

 

b) Mr. Partha Pratim Chattopadhyay 

IBBI Registered Valuer – Plant & Machinery 

IBBI Registration No. IBBI/RV/04/2018/10438 

 

3. Disclosure of Valuer’s Interest or Conflict, if any: 

We hereby declare that; we are not related to the above-mentioned company or to the management 
of the company in any manner. Also, we do not have any personal interest in the financial 
performance of the above – mentioned entity. 

 

4. Important Dates: 

Date of Appointment   : 17.11.2021 

Date of Valuation   : 31.01.2022 

Date of Report    : 14.03.2022 

 

5. Inspections and/or Information undertaken: 

Physical Inspection of the assets had been carried out by our team from 13.12.2021 to 
15.12.2021 

 

6. Nature/Sources of Information Relied Upon: 

➢ Financial Statements as on 31.03.2021. 

➢ Fixed Assets Schedule as on 31.01.2022 

➢ Layout Drawings for Hospital building, Cruise Terminal, AO Building.  

➢ Information obtained from the public domain. 
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7. Mormugao Port Authority - Background & Features: 

✓ At the time of its commissioning in 1888, the Mormugao Port comprised of 3 berths along 

with a breakwater having a length of 358 meters. As the years rolled by, the infrastructure 

slowly kept growing. By 1922, Berths 4 and 5 were built and the breakwater was extended to 

its present length of 522.40 meters. A mole of 270 meters was added. 
 

✓ With the emergence of mining as a major industry in Goa, a Master Plan was evolved by the 

Portuguese for the development of Mormugao Port as an iron ore terminal, envisaging 

“dedicated berth fitted with Mechanical Ore Loading Plants, provided and financed by various 

iron ore exporters.” In accordance with this, in 1959 M/s Chowgule & Co. Pvt Ltd., was 

permitted to set up Asia’s very first Mechanical Ore Handling Plant at Berth No.6, with a 

capacity of 1000 tph. Berth 7 was constructed as an adjunct to it. The Liberation of Goa on 

December 19, 1961 marked the end of an epoch in Goan history. 
 

✓ Mormugao Port, a protected open type natural harbour, is situated on magnificent and 

hospitable coastline on the West Coast of India in the state of Goa. The port is approximately 

370 kms south of Mumbai, 300 kms North of New Mangalore and 575 kms north of Kochi. 

It is an open type harbour protected by a breakwater and a mole built from the outer end of 

the breakwater and running parallel to the quay. The harbour is also protected from the South 

West Monsoon as it has been constructed on the leeward side of Mormugao Headland. 
 

✓ Details of Various features & Services are as under: 
 

A) VESSEL TRAFFIC MANAGEMENT SYSTEM (VTMS): 

- In tune with the latest practices in ports worldwide, Mormugao Port has commissioned 

state-of-the-art, all-weather, Vessel Traffic Management System (VTMS) to provide a 

highly sophisticated computerized radar & AIS system for vessel traffic control and safety 

in the navigational channel and other areas of port waters 
 

B) APPROACH CHANNEL: 

- Length of Outer Channel :  5.2.kms 

- Length of Inner Channel :  2.3 kms 

- Width of Channel  :  250 m 

- Depth    :  14.4 m to 13.1 m below chart datum 

- Turning Basins  :  2 nos. of 480 m diameter 

- Tidal Range   :  Springs- 2.3 m/ Neaps-1.0m 

C) NAVIGATIONAL AIDS 

- The approach channel of Mormugao Port is marked by lighted buoys in addition to other 

navigational aids prescribed in the Indian Naval Hydrographic Chart nos. 2020, 2022 & 

2078 and B.A. Chart Nos. 492, 1509. 

- One Radio Beacon ‘RACON’ works round-the-clock in all weathers at Agueda Light 

House displaying two dashes and one dot (--.) on the ships radar in X-band. 



P r i v a t e  &  C o n f i d e n t i a l   V a l u a t i o n  A d v i s o r y  R e p o r t  

Resolute Valuers & Consultants Pvt. Ltd.        6 Mormugao Port Authority 

D) COMMUNICATIONS 

- Signal station situated on the north-west of the Mormugao Headland functions round-

the-clock with telephone service and VHF channel 16, 14, 12, 11 & 10 having the call sign 

“GOA PORT”. 

E) PILOTAGE  

- Pilotage is compulsory for inward and outward movement of ships and movement 

between berths and mooring within the harbour. Pilotage service is provided round-the-

clock with prior advice to the Harbour Master through agents. During monsoon season, 

pilotage is restricted to day light hours only. 

F) TUGS 

- One VSP Fire-Fighting Tug of 45 Bollards pull Tones owned by port 

- Two Tug of 50 Tonnes Bollard Pull on contract basis. 

G) FLOTILLA 

- Two Launches for line handling, pilotage, survey, etc. owned by port 

- One security launch on contract basis. 

H) ANCHORAGE 

- The large roadstead to the West and the North-West of the Harbour provides anchorage 

in stream for more than 20 ships during the eight months fair season (October to May) 

and 8 ships can be accommodated inside the breakwater throughout the year. 

I) RAILWAY LINES WITHIN PORT 

i. R&D Yard:                                      

- Line 1 : 1957.20 Meters (MP 31 to dead end)                

- Line 2 : 1910.30 Meters (MP 32 to dead end)                 

- Line 3 : 1967.85 Meters (MP 32 to dead end)                

- Line 4 : 1050.95 Meters (MP 32 to 53)                 

- Line 5 : 11704.85 Meters (MP 32to dead end)                

- Line 6 : 1644.40 Meters (MP 36 to dead end)                

- Line 7 : 1610.10 Meters (MP 36 to dead end)                

- Line 8 : 1111.40 Meters (MP 36 to dead end)                

ii. CSR: 

- Line 1 : 877.36 Meters  

- Line 2 : 800.58 Meters  

- Line 3 : 741.36 Meters 

- Line 4 : 741.36 Meters  

- Line 5 : 841.35 Meters  
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- Line 6 : 774.52 Meters  

- Line 7 : 728.13 Meters  

- Line 8 : 723.43 Meters  

 

J) BERTHS & MOORING DOLPHINS: 

Berth 

No. 
Type of Berth 

Designed/ 

depth(mts.) 

Quay 

length 

(mts.) 

Maximum size 

of Vessel that Remarks 
Length  

overall (mts.) 

1, 2 & 3 Leased to WISL - - - Port is planning to develop 

4 Non-cargo berth 8 194 180 Non-cargo ships 

5 General Cargo 14.1 210 200 SWPL 

6 Coal/Coke 14.1 240 240 SWPL 

7 AMPTPL 14.1 300 280 ADANI 

8 Liquid Bulk 13.1 50 190 POL cargo 

9 Ore 14.1 222          
# 

300 Erstwhile Iron Ore berth which was 

exclusively used for handling iron ore 
 Finger Jetty (1 to 6.00 120  Out of the 5 finger jetties, 2 finger 

10 General Cargo 13.1 250 215 Cargo Berths for handling General 

Cargo and containers. 
11 General Cargo 13.1 270 225 

Non-cargo Berth 

 New cruise 9.5 450 300 Cruise Ships 

 Mole Berth (along 9.5 250 200 Leased to Navy/Coast Guard 

Mooring Dolphins 

Between Mooring Dolphins 14.1 340 225 

Dolphins 1,2 and 3 in operation, 
operated by the Port 

Between Mooring Dolphins 

no. 1 & 2 

14.1 340 225 

Between Mooring Dolphins 14.1 340 225 

Between Mooring Dolphins 14.1 340 225 

Between Mooring Dolphins 14.1 340 225 Dolphin 4, 5, and 6 not in operation, 
waiting for EC from SEAC 

Between Mooring Dolphins 14.1 360 250 
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K) STORAGE: 

DESCRIPTION AREA   

OPEN AREA 

Container stack yard area behind T1 shed 14,823.00 M2 

2,33,956 M2 

Paved area at Bogda 19,466.00 M2 

Backup area behind B.No.11 61,215.00 M2 

Behind old Power house 51,000.00 M2 

MOHP stack yard area 80,000.00 M2 

Adjacent to GCB Bldg. 5,570.00 M2 

Behind GCB bldg. 1,882.00 M2 

 
COVERED 

T1   Shed 
6,260.39 M2 (Excl. area for 

cruise terminal) 

6 Sheds = 
23,375.99 M2 

T2   Shed 4,935.41 M2 

T3   Shed 4,935.41 M2 

T4   Shed  3,944.00 M2 

V1   Shed 1,650.39 M2 

V2   Shed 1,650.39 M2 

Backup area at Berth no. 8 & 9: Area: 65 Acres (Proposed) 

General Cargo Handling Equipment  

Harbour Mobile Crane 1 No. (120 tonnes)  

Plug-in points for reefer container: 84 (440 V)  

Other Vital information: 

Total Port Area: 546.66 acres   

Total Customs Bound Area: 280 acres  

Water area at Mormugao Port Limit: 300 KM2  
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8. Overview on Indian Ports in India: 
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9. Financial Position as on 31.03.2021: 
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10.Valuation Methodology & Approaches: 

As per the provisions of International Valuation Standards (IVS), valuation exercise has been 
performed on a going concern basis. There are several commonly used and accepted methods for 
determining the Value of the Movable & Immovable assets of a company.  

As per the Para 10.1 of the IVS 105., Consideration must be given to the relevant and appropriate 
valuation approaches. The three approaches described and defined below are the main approaches 
used in valuation. They are all based on the economic principles of price equilibrium, anticipation 
of benefits or substitution. The principal valuation approaches are:  

 

a) Income Approach 
b) Market Approach  
c) Cost Approach 

A. Income Approach: 

As per Para 40.1 of IVS 104, the Income Approach provides an indication of value by converting 
future cash flow to a single current value. Under the income approach, the value of an asset is 
determined by reference to the value of income, cash flow or cost savings generated by the asset. 
Ideally, Income approach is used for Business / Equity / Enterprise Valuation wherein valuation 
is done for the assets as a group for which specific cash flows can be reasonably estimated or 
identified.  

As the valuation assignment does not call for any specific requirement pertaining to this 
approach we have not considered this approach to value the assets.  

B. Market Approach 

As per Para 20.1 of IVS 104, the Market Approach provides an indication of value by comparing 
the asset with identical or comparable (that is similar) assets for which price information is 
available. Under this approach the market price of the asset is considered.  

In the given case we have considered this approach for the purpose of ascertaining the 
Estimated Fair Market Value of the Insurable Assets. 

C. Cost Approach 

As per Para 60.1 of IVS 104, the cost approach provides an indication of value using the economic 
principle that a buyer will pay no more for an asset than the cost to obtain an asset of equal utility, 
whether by purchase or by construction, unless undue time, inconvenience, risk or other factors 
are involved. The approach provides an indication of value by calculating the current replacement 
or reproduction cost of an asset and making deductions for physical deterioration and all other 
relevant forms of obsolescence.  

Cost Approach is commonly used for the purpose of ascertaining the Estimated Value valuation 
of cost intensive project.  

In the given case we have not considered this method for valuation as the same may not 
reflects the true picture of valuation of the Insurable Assets.
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11. Valuation Summary of the Assets as on 31.01.2022: 

(Amount in Rs) 

Sr. 
No 

Assets 
Code 

Dept 
Capitalized 

on 
Asset description 

Gross book 
Value 

Net Book 
value as on 
31.01.2022 

Current 
Replacement 

Cost 

Estimated 
Fair Market 

Value 

Berths 

1 400345 CE 10-06-2010 Jetty relocation of port craft & small boat at Br.4 15,09,17,782 12,18,42,733 36,10,000 28,56,000 

2 710057 CE 31-01-2012 RCC piled structure, reclamation of br. no.  4 11,65,58,092 9,72,37,290 18,47,45,000 16,36,84,000 

3 710009 CE 01-02-1986 General Cargo Berth No.10 7,00,96,565 3,19,18,706 67,64,32,000 37,65,47,000 

4 710010 CE 11-07-1994 General cargo berth No.11 36,47,73,753 20,61,92,665 1,90,27,39,000 1,25,20,02,000 

5 Annex - 1  31-03-2017 Cruise Terminal Building 7,84,31,107 5,80,42,627 10,36,91,418 8,88,78,418 

6 Annex - 2  31-03-1998 A.O Building 10,89,27,546 5,69,88,447 42,13,22,000 21,78,97,000 

7 400076 CE 12-06-2000 Const of bldg. for Port Users at Major Bunder Br. 27,23,606 16,62,274 90,63,000 54,47,000 

8 710028 CE 01-10-1977 Construction of oil Berth No. 8 including approach 2,62,80,780 83,43,175 35,50,53,000 15,71,70,000 

9 Annex - 3  01-10-1978 Barge Berth No. 2 to 5 3,32,21,300 42,89,603 37,49,16,000 2,96,44,000 

10 Annex - 4  01-04-1967 old AO building, MRH 15,73,885 81,083 2,12,63,000 18,39,000 

11 400135 CE 31-12-1980 Site Administrative Bldg. Harbour (Old CHLD Bldg.) 19,80,623 5,14,932 2,67,58,000 59,14,000 

12 Annex - 5  16-08-1986 Signal Station at MRH 7,49,113 1,97,035 85,17,000 21,38,000 

13 Annex - 6  31-07-2004 100 bedded Hospital 13,29,06,307 7,77,80,518 94,96,75,000 55,99,79,000 

TOTAL A 1,08,91,40,459 66,50,91,088 5,03,77,84,418 2,86,39,95,418 

 

Plant & Machinery installed at port like forklifts, cranes etc 

1 730055 CME 12-07-2013 Design Manuf Supply Erection Test & Comm 100T HMC 27,30,59,316 15,73,66,638 38,50,00,000 23,87,00,000 

2 730042 CME 25-10-2006 75 MT hydraulic crane 3,25,69,100 - 5,50,00,000 27,50,000 

3 730054 CME 07-01-2014 
RADIOLOGICAL DETECTION EQUIPMENT FOR 
CONTAINER 

88,82,126 36,32,037 1,11,40,000 74,36,000 

4 770036 CME 26-11-1991 Power supply for hospital sub-station Govt. 13,87,070 - 35,70,000 1,78,000 

5 730006 CME 31-07-2004 8 MT articu mobile crane model TLM-8 7,96,118 - 13,50,000 67,000 

6 710049 Marine 15-06-2000 Atlas Deso 30 Echo sounder 18,43,004 36,088 60,00,000 3,00,000 

7 730053 CME 01-06-2010 11 MT CRANE ACE RHINO 110C 9,48,103 2,49,248 15,00,000 7,16,000 
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Sr. 
No 

Assets 
Code 

Dept 
Capitalized 

on 
Asset description 

Gross book 
Value 

Net Book 
value as on 
31.01.2022 

Current 
Replacement 

Cost 

Estimated 
Fair Market 

Value 

8 770059 Marine 31-01-2018 Fire Fighting Equipment at Berth no.8 3,08,33,679 2,12,28,518 1,37,80,000 1,18,16,000 

9 740125 CME 13-11-2017 Solar Lighting System on 5 nos Mooring Dolphin 17,43,954 10,02,438 15,50,000 11,57,000 

10 710044 Marine 25-04-2000 2 Nos. Solar Powered Lighting Equipment for Buoys 11,80,000 - 30,40,000 1,52,000 

11 710045 Marine 11-04-2006 2 Nos. steel lighted bouys 24,13,068 - 59,50,000 2,97,000 

12 710048 Marine 20-02-2008 Trident 3000 buoys with complete mooring and light 33,00,000 2,87,860 72,50,000 60,56,000 

13 710052 Marine 30-04-2008 1 nos. polythene buoy Poseidon 1750 11,79,786 1,21,889 25,90,000 21,64,000 

14 710060 CME 27-12-2017 4 No Polyethylene buoys with mooring accessories 52,34,766 37,80,666 57,90,000 54,97,000 

15 740124 CME 08-04-2017 Truck Mounted & portable fog cannon mist machine 44,17,915 29,94,367 47,50,000 35,47,000 

16 770075 CME 17-01-2012 Electrical substation at gate No.2(CME) 1,08,81,461 39,82,761 1,78,00,000 1,01,90,000 

17 770095 CME 17-12-2018 3.3KV E Substation to 11KV 3,25,94,268 2,57,13,258 3,71,60,000 3,18,65,000 

18 740038 CME 01-10-1978 Loader Centre unit sub-station 17,28,580 - 44,50,000 2,22,000 

19 770040 CME 01-10-1978 3.3 KV Substation - Power Transformers 43,65,586 - 1,12,30,000 5,61,000 

20 770041 CME 01-10-1978 3.3 KV Switch Gear (High Voltage) 21,12,012 - 54,30,000 2,71,000 

21 770021 CME 31-03-1998 Power supply at B. No10 32,66,415 - 84,00,000 4,20,000 

22 770002 CME 31-05-1993 Generator at br 10 for reefer containers 17,41,977 - 44,80,000 2,24,000 

TOTAL B 42,64,78,304 22,03,95,768 59,72,10,000 32,45,86,000 

     

Mooring Dolphin 

1 710017 CE 28-02-2003 Mooring dolphins 3 nos. 6,51,00,462 4,36,79,285 15,75,00,000 12,15,90,000 

2 710054 CE 15-03-2011 3 Additional Mooring Dolphins at MRH 12,60,73,045 10,33,69,449 15,75,00,000 13,75,50,000 

TOTAL C 19,11,73,507 14,70,48,734 31,50,00,000 25,91,40,000 

 

Owned Tugs 

1 700008 Marine 31-03-2003 Tug Tiracol II 19,32,22,700 - 42,00,00,000 2,10,00,000 

2 740133 CME 28-02-2018 VTMS (vessel traffic Mgt systm) 2,86,55,390 2,10,13,954 3,15,00,000 2,55,15,000 

3 700012 Marine 03-05-2010 Pilot Launch Pulivasal from M/s SCPL 3,20,18,540 62,77,733 5,75,00,000 2,74,56,000 

4 700013 Marine 09-03-2010 Pilot Launch Shingle from M/s SCPL 3,19,79,179 58,64,390 5,75,00,000 2,74,56,000 

TOTAL D 28,58,75,809 3,31,56,077 56,65,00,000 10,14,27,000 
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Sr. 
No 

Assets 
Code 

Dept 
Capitalized 

on 
Asset description 

Gross book 
Value 

Net Book 
value as on 
31.01.2022 

Current 
Replacement 

Cost 

Estimated 
Fair Market 

Value 

Breakwater Berth 

1 710058 CE 20-04-2012 Non-cargo berth along breakwater 42,73,89,229 35,80,90,050 67,74,12,000 60,01,87,000 

TOTAL E 42,73,89,229 35,80,90,050 67,74,12,000 60,01,87,000 

 

Mole Berth 

1 710053 CE 25-02-2010 Strengthening of break water mole 33,88,46,981 27,19,92,344 64,32,01,000 55,35,82,000 

TOTAL F 33,88,46,981 27,19,92,344 64,32,01,000 55,35,82,000 

 

Channel Dredging Cost 

1 300017 CE 02-06-2013 Capital Dredging for Mooring Dolphins at Mormugao Port 49,93,72,425 42,76,86,876 49,18,39,907 42,76,86,876 

TOTAL G 49,93,72,425 42,76,86,876 49,18,39,907 42,76,86,876 

 

Warehouse Sheds 

1 400306 CE 31-03-1998 Warehouse lieu of FGH shed E1 at br.No.10 (T2 Shed) 4,97,68,846 2,93,49,006 19,15,60,000 8,69,20,000 

2 400307 CE 31-03-1998 Shed E2 at berth No.11 (T3 Shed) 5,05,54,169 2,85,50,172 19,45,83,000 8,82,92,000 

TOTAL H 10,03,23,015 5,78,99,178 38,61,43,000 17,52,12,000 

 

Railway Infrastructure 

1 Annex - 7   Railway network of the Port along with the Railway Signalling 
System 

72,37,76,186 39,70,40,162 53,35,04,000 40,60,30,000 

TOTAL I 72,37,76,186 39,70,40,162 53,35,04,000 40,60,30,000 
 

Operational Building at MGCB 

1 400092 CE 19-07-1995 Const. of floor over the operational Bldg. at MGCB 22,04,915 11,74,323 1,06,01,000 53,64,000 

2 400089 CE 11-04-1986 Operational Building at MGCB 28,24,667 8,26,815 2,72,58,000 91,31,000 

TOTAL J 50,29,582 20,01,138 3,78,59,000 1,44,95,000 

 

GRAND TOTAL (A+B+C+D+E+F+G+H+I+J) 4,08,74,05,497 2,58,04,01,415 9,28,64,53,325 5,72,63,41,294 



P r i v a t e  &  C o n f i d e n t i a l   V a l u a t i o n  A d v i s o r y  R e p o r t  

Resolute Valuers & Consultants Pvt. Ltd.        21 Mormugao Port Authority 

Important Notes to Report: 

✓ We have been provided with the List of Fixed Assets (Fixed Assets Schedule) as on 31.01.2022 

for which valuation have to be ascertained.  

✓ We have been asked to provided the Estimated Valuation of the assets as mentioned in the 

Fixed Assets Schedule as on 31.01.2022 

 

✓ Therefore, we have considered the Fixed Assets Schedule as on 31.01.2022 for the purpose of 

our valuation. 

 

✓ For the purpose of ascertaining the Estimated Fair Market Valuation of Insurable 

Assets, we have considered the followings: 
 

a) For Building & Structures such as AO Building, Cruise Terminal and Hospital, we have 

ascertained the Built-Up Area based on the Layout plan as provided by the Mormugao Port 

Authority. Based on the Area of the same we have ascertained the Current Replacement 

Cost considering the Current Construction Rate as published by Central Public Works 

Department (CPWD) Guidelines.  
 

b) For the rest of the assets, we have ascertained the Current Replacement Cost based on the 

Cost Inflation Index as published by the Reserve Bank of India.  

 

c) We have ascertained the Depreciation taken into consideration the followings: 

 

- Useful Life has been considered as per the Schedule of Estimated Useful Life of various 

assets of Major Ports. 

- Actual Utilized Period has been considered based on the “Date of Capitalization” as 
reflected in the FAR as on 31.01.2022. 

 

d) To arrive at the Estimated Fair Market Value (Depreciated Replacement Cost) of the 

Assets, we have eliminated the Depreciation from the Current Replacement Cost. 

 

e) Item wise Valuation of Annexure – 1 to Annexure - 7 are as under: 
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Annexure – 1: Valuation of Cruise Terminal Building: 

Asset Dept Capitalized on Asset description 
Gross book 

Value 

Net Book 
value as on 
31.01.2022 

Current 
Replacement 

Cost 

Estimated 
Fair Market 

Value 

400371 CE 31-03-2017 Cruise Terminal Building (CTB) (Refer Note Below) 3,57,30,300 3,28,01,630 5,36,71,418 4,95,92,418 

740134 CE 31-03-2017 10KLD STP Sewage Treatment Plant Cruise Terminal Bldg 19,20,956 12,90,793 20,70,000 15,46,000 

740137 CME 06-02-2017 2 Nos Baggage Scanner for Cruise services 52,94,359 35,26,709 56,90,000 42,49,000 

780184 CE 31-03-2017 Furniture & fixture at Cruise Terminal Building 7,79,710 3,95,981 9,09,000 6,79,000 

780185 CE 07-02-2017 Upgradation of Cruise Facilitation Centre 83,47,634 41,65,811 97,29,000 72,64,000 

780186 MM 26-07-2017 Canon Camera for Cruise facilitation centr 32,995 17,875 38,000 28,000 

740136 MM 08-03-2017 Passport Reading Machine 1,43,575 72,916 1,67,000 1,25,000 

740135 MM 31-03-2017 Door Frame Metal Detector & Handheld Metal Detectr 1,42,875 72,560 1,67,000 1,25,000 

740138 CME 31-03-2017 HVAC - Heating, ventilation, and Ac System at CTB 24,54,437 16,49,267 26,40,000 19,71,000 

740139 CME 31-03-2017 SITC 2 Elevators at CTB 25,04,490 16,82,899 26,90,000 20,09,000 

770093 CME 31-03-2017 Electrical works at CTB 1,10,22,237 55,97,691 1,22,00,000 98,82,000 

770094 CE 27-06-2017 CCTV Camera at CruiseTeB & Cruise Facilitatn centr 61,900 13,757 70,000 57,000 

770091 CE 10-07-2017 Fire Fighting System at Cruise Terminal Bldg 13,07,366 9,07,896 33,60,000 27,22,000 

780182 CE 10-07-2017 Furniture at BreakwaterBirth fr CruiseGuestFacilit 3,36,614 1,82,334 3,92,000 2,93,000 

780183 CE 10-04-2017 E-visa facility at Immigration office at OLD chld 29,03,505 15,00,146 33,84,000 25,27,000 

770092 CE 20-05-2017 Illumination of Harbour Parking area 7,83,464 4,11,321 9,13,000 7,40,000 

400372 CE 07-04-2016 Development of Harbour- Parking 46,64,690 37,53,041 56,01,000 50,69,000 

TOTAL 7,84,31,107 5,80,42,627 10,36,91,418 8,88,78,418 
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Note: 

a) For the purpose of valuation of Cruise Terminal building, we have ascertained the Built-

Up Area based on the Layout plan as provided by the Mormugao Port Authority. Based 

on the Area of the same we have ascertained the Current Replacement Cost considering 

the Current Construction Rate as published by Central Public Works Department 

(CPWD) Guidelines.  

 

b) We have ascertained the Depreciation taken into consideration the followings:  

- Useful Life has been considered as per the Schedule of Estimated Useful Life of various 

assets of Major Ports.  

- Actual Utilized Period has been considered based on the “Date of Capitalization” as 
reflected in the FAR as on 31.01.2022  

 

c) To arrive at the Estimated Fair Market Value (Depreciated Replacement Cost) of the 

Assets, we have eliminated the Depreciation from the Current Replacement Cost. 

 

Floor 
Area in Sq. Ft as 

per Layout 

Rate of 
Construction per 

Sq. Ft 

Current 
Replacement 

Cost 

Estimated 
Fair Value 

Ground 2,617 

5000 5,36,71,418 4,95,92,418 

Mezzanine 315 

1st Floor 2,532 

2nd floor 2,532 

Terrace 2,738 

Total 10,734  5,36,71,418 4,95,92,418 
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Annexure – 2: Valuation of AO Building: 

Asset Dept Capitalized on Asset description 
Gross book 

Value 

Net Book 
value as on 
31.01.2022 

Current 
Replacement 

Cost 

Estimated 
Fair Market 

Value 

400124 CE 06-07-1985 Administrative Office Building at Headland. CE's S 9,55,525 3,27,918 97,06,000 30,67,000 

400171 CE 25-09-1995 Const of Compound Wall around New A.O. Bldg. at HL 6,92,808 1,53,588 33,31,000 12,74,000 

400173 CE 31-03-1998 Providing interior partitions to New A.O Bldg. 2,79,60,278 1,57,90,405 10,76,19,000 6,05,89,000 

400178 CE 31-03-1998 Const. of new Adm. office bldg. 5,68,56,340 3,35,28,548 21,88,40,000 12,32,07,000 

400196 CE 15-06-1998 Additions & alterations to New A.O.Bldg. 15/6/97 4,53,506 2,55,596 17,46,000 9,83,000 

400200 CE 10-07-1999 Modification of cabins of HOD's in New A.O Bldg. 79,793 24,031 2,77,000 1,61,000 

400208 CE 11-06-1998 additional work of PRO cell of New A.O Bldg. 98,101 55,292 3,78,000 2,13,000 

400211 CE 26-11-1996 providing furnished items in A.O bldg. 33,82,649 - 1,49,83,000 7,49,000 

400213 CE 10-07-1999 modification to the cabins of HOD's in A. O. Bldg. 85,777 15,514 2,98,000 1,73,000 

400214 CE 31-12-1998 installation of name boards for various Port blds. 1,16,100 - 4,47,000 22,000 

400215 CE 19-08-1998 Const. of rooms for EPABX at new A. O Bldg. 2,50,378 1,41,299 9,64,000 5,43,000 

400216 CE 21-05-1999 Extension of compound wall to A. O. bldg. At HL 2,62,781 98,974 9,13,000 4,36,000 

400217 CE 14-09-1999 Granite cladding on wall in the lifts-AO Bldg. 2,63,684 1,55,319 9,16,000 5,33,000 

400219 CE 23-08-1999 sun control films for window/doors of AO Bldg 4,60,826 - 16,00,000 80,000 

400238 CE 02-12-2000 Const. of a fountain in front of A.O. Bldg., HL 1,17,215 47,807 3,90,000 2,34,000 

400240 CE 29-11-2000 Const. of a fountain in front of A.O. Bldg., HL 3,75,140 1,52,943 12,48,000 7,50,000 

400251 CE 28-11-1997 Modification to passage at Chairman's office. 1,84,846 1,02,419 7,54,000 4,10,000 

400256 CE 10-12-2000 Construct of room for EPABX in ground floor 27,56,638 17,18,011 91,73,000 55,13,000 

400261 CE 22-05-2004 Const of AO Building at HL Sada 15,06,577 10,61,019 42,26,000 28,61,000 

400317 CE 12-05-2006 Ornamental grills for MPTH at Hl-Sada 1,46,110 - 3,80,000 19,000 

400331 CE 15-03-2008 Const of storage room for disel for gener -AO Bldg 2,29,147 1,46,094 5,30,000 3,99,000 

500055 CE 31-03-1998 Improvement to area around A.O. Building 17,34,257 9,79,417 66,75,000 30,29,000 

500057 CE 15-05-1998 Landscaping for A.O bldg. in the open area 2,36,506 45,892 9,10,000 4,13,000 

500058 CE 16-12-1998 Land scaping for new A.O bldg. 31,42,941 7,51,696 1,20,97,000 54,89,000 
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Asset Dept Capitalized on Asset description 
Gross book 

Value 

Net Book 
value as on 
31.01.2022 

Current 
Replacement 

Cost 

Estimated 
Fair Market 

Value 

500060 CE 27-03-1998 drive way and develop work in AO Bldg at Hl 14,32,063 - 55,12,000 2,76,000 

500062 CE 21-05-1999 Extension of compound wall of New A.O 2,44,448 92,070 8,49,000 4,05,000 

500066 CE 04-08-1998 Kotha stones coping for slopping parapet AO Bldg. 27,499 - 1,06,000 5,000 

500067 CME 19-08-1998 Const room for EPBAX in ground floor in AO bldg. 2,32,890 1,37,269 8,96,000 4,07,000 

500070 CE 18-03-2000 throughfare adjoining to AO Bldg.& footpath at Hl. 10,40,385 - 34,62,000 1,73,000 

500079 CE 26-12-2000 Landscaping around Fire Station at AO. Build Hl. 4,03,067 1,64,454 13,41,000 6,72,000 

500080 CE 30-01-1999 Construction of outer security wall. 28,31,018 10,27,208 98,32,000 46,95,000 

500082 CE 07-06-1998 Const of wall around Adm. Office at Headland 46,000 15,664 1,77,000 80,000 

500104 CE 10-05-2008 chain link fencing above southern wall at MPTH/Hl 3,22,253 - 7,46,000 37,000 

TOTAL 10,89,27,546 5,69,88,447 42,13,22,000 21,78,97,000 
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Annexure – 3: Valuation of Berth No 2 to 5: 

Asset Dept Capitalized on Asset description 
Gross book 

Value 

Net Book 
value as on 
31.01.2022 

Current 
Replacement 

Cost 

Estimated Fair 
Market Value 

710024 CE 01-10-1978 Barge Berth No. 2 to 5 2,59,63,275 - 35,07,64,000 1,75,38,000 

500090 CE 03-09-2000 Restorative repairs to Barge berth no. 2 to 5 72,58,025 42,89,603 2,41,52,000 1,21,06,000 

TOTAL 3,32,21,300 42,89,603 37,49,16,000 2,96,44,000 

 

Annexure – 4: Valuation of Old AO Building, MRH: 

Asset Dept Capitalized on Asset description 
Gross book 

Value 

Net Book 
value as on 
31.01.2022 

Current 
Replacement 

Cost 

Estimated Fair 
Market Value 

400023 CE 01.04.1967 old AO building, MRH 3,58,850 13,677 48,48,000 2,42,000 

400024 CE 01.04.1967 old AO building, MRH 4,58,202 17,464 61,90,000 3,09,000 

400188 CE 31.03.1975 Office Bldg.including alteration etc old A.O. bldg 7,56,833 49,942 1,02,25,000 12,88,000 

TOTAL 15,73,885 81,083 2,12,63,000 18,39,000 

 

Annexure – 5: Valuation of Signal Station at MRH: 

Asset Dept Capitalized on Asset description 
Gross book 

Value 

Net Book 
value as on 
31.01.2022 

Current 
Replacement 

Cost 

Estimated Fair 
Market Value 

400297 CE 30.09.1983 Signal Station at MRH 6,44,905 1,97,035 75,11,000 20,88,000 

400298 CE 16.08.1986 Signal Station at Headland - Modification 1,04,209 - 10,06,000 50,000 

TOTAL 7,49,113 1,97,035 85,17,000 21,38,000 
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Annexure – 6: Valuation of 100 bedded Hospital: 

Asset Dept Capitalized on Asset description 
Gross book 

Value 

Net Book 
value as on 
31.01.2022 

Current 
Replacement 

Cost 

Estimated 
Fair Market 

Value 

770033 CME 01-04-2004 Communication system for 100 bedded hospital 9,19,383 - 25,79,000 1,29,000 

400264 CE 15-04-2004 Const of compound wall andgate office for hospital 20,18,036 10,92,977 56,61,000 33,75,000 

400267 CE 31-07-2004 Arbitration - Construction of 100 Bedded 1,25,03,731 87,82,264 19,10,27,000 12,93,25,000 

400266 CE 31-07-2004 Pump foundation for water tank for hospital at hl 23,565 - 66,000 3,000 

400267 CE 31-07-2004 Const of a hospital at hl - civil works 6,80,94,923 4,80,03,180 19,10,27,000 12,93,25,000 

400268 CE 31-07-2004 Interior work of 100 bedded hospital at headland 37,51,513 26,44,614 1,05,24,000 71,25,000 

400269 CE 31-07-2004 const of 100m3 sewage treat plant for hospital-HL 13,79,000 - 38,69,000 1,93,000 

760006 CME 31-07-2004 Elec works of 100 bedded hospital at headland 52,21,415 - 1,46,48,000 7,32,000 

760008 CE 31-07-2004 Fire fighting work of hospital at headland 16,00,161 - 41,20,000 2,06,000 

770036 CME 31-07-2004 Power supply for hospital sub-station Govt. 13,87,070 - 35,70,000 1,78,000 

780088 CE 31-07-2004 Supply of Signages for hospital at HL 75,960 - 2,13,000 11,000 

780089 Medical 31-07-2004 Inst. of Medical gases for hospital at HL 20,64,756 - 57,92,000 2,90,000 

780090 CME 31-07-2004 Modification to Radiology dept. of hospital at HL 1,20,050 57,972 3,37,000 17,000 

780091 CE 31-07-2004 HVAC work for 100 bedded hospital at headland 23,39,912 - 65,64,000 3,28,000 

780092 CME 31-07-2004 Providing lift for hospital hospital at HL 12,11,000 - 33,97,000 1,70,000 

400316 CE 07-04-2006 100 beded hospital (Refer Note Below) 1,73,66,824 1,25,43,433 47,18,77,000 27,46,32,000 

780121 CME 12-04-2006 HV AC system for hospital 29,90,049 - 77,69,000 3,88,000 

780120 Medical 15-04-2006 Medical glasses and manfold system for hospital 21,52,727 - 55,94,000 2,80,000 

400310 CE 18-05-2006 Modification to radiology dept. of hospital HL 2,77,365 2,04,462 7,21,000 5,16,000 

400325 CE 01-08-2006 Const of shed for diesel generator set at Hospital 2,86,237 1,70,390 7,44,000 4,79,000 

400322 CE 25-11-2006 partition& other civil work for 100 beded hospital 19,60,738 14,64,999 50,95,000 36,43,000 

400270 CE 31-07-2004 Roads and retaining wall for hospital at hl 51,61,892 28,16,227 1,44,81,000 86,34,000 

TOTAL 13,29,06,307 7,77,80,518 94,96,75,000 55,99,79,000 
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Note: 

d) For the purpose of valuation of 100 bedded hospital, we have ascertained the Built-Up 

Area based on the Layout plan as provided by the Mormugao Port Authority. Based on 

the Area of the same we have ascertained the Current Replacement Cost considering the 

Current Construction Rate as published by Central Public Works Department (CPWD) 

Guidelines.  

 

e) We have ascertained the Depreciation taken into consideration the followings:  

- Useful Life has been considered as per the Schedule of Estimated Useful Life of various 

assets of Major Ports.  

- Actual Utilized Period has been considered based on the “Date of Capitalization” as 
reflected in the FAR as on 31.01.2022  

 

f) To arrive at the Estimated Fair Market Value (Depreciated Replacement Cost) of the 

Assets, we have eliminated the Depreciation from the Current Replacement Cost. 

 

Floor 
Area in Sq. Ft 
as per Layout 

Current Replacement 
Cost 

Estimated Fair 
Value 

Lower Basement 5,034 

47,18,77,000 27,46,32,000 
Mezzanine 49,985 

1st Floor 50,948 

Terrace 51,325 

Total 1,57,292 47,18,77,000 27,46,32,000 
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Annexure – 7: Valuation of Railway Network: 

Asset Dept Capitalized on Asset description 
Gross book 

Value 

Net Book 
value as on 
31.01.2022 

Current 
Replacement 

Cost 

Estimated 
Fair Market 

Value 

400369 CE 04-02-2016 Cons Signalling Bldg with Internal Electrification 63,42,980 57,09,687 76,16,000 68,92,000 

600002 CE 21-08-2001 broad gauge of yard for accomodating conversion 8,18,259 - 25,94,000 1,30,000 

600007 CE 31-12-1999 Modi to yard to accomm Broad Guage RLY conversion 12,81,23,971 - 10,00,00,000 50,00,000 

600008 CE 31-07-2014 Augment Railway Network incl. Electrical Detector 27,44,15,665 13,65,86,026 20,00,00,000 17,78,33,000 

600009 CE 06-01-2019 Ful Rake Handling Railway line wth Paving 30m wide 15,39,24,145 12,22,84,184 10,50,00,000 10,16,75,000 

600010 CE 16-04-2018 Ful Rake Handling Railway line-electrical work 28,22,046 21,00,858 30,30,000 28,86,000 

600011 CE 22-07-2019 Signalling & Telecommunicat to the Railway Network 14,79,71,672 12,24,87,661 10,50,00,000 10,16,75,000 

600012 CE 25-09-2019 Extension of Railway Line No.8 at MPT 93,57,448 78,71,746 1,02,64,000 99,39,000 

TOTAL 72,37,76,186 39,70,40,162 53,35,04,000 40,60,30,000 
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Valuation of Capital Dredging: 

a) Dredging is the operation of removing material from one part of the water environment and 

relocating it to another. The excavation is undertaken by a specialist floating plant, known as a 

dredger. Dredging is carried out in many different locations and for many different purposes, 

but the main objectives are usually to recover material that has some value or use, or to create 

a greater depth of water. 

 

b) The amount capitalized in the Financial Statements is the cost of initial dredging which is of 

revenue nature but capitalized as per the standard accounting practices. However, no physical 

asset nor virtual asset is created. This asset can be recognized as Intangible asset. 

 

c) However, IND-AS 38 requires an entity to recognize an intangible asset, when purchased or 

self - created if, and only if: it is probable that the future economic benefits that are attributable 

to the asset will flow to the entity; and the cost of the asset can be measured reliably. If an 

intangible item does not meet both the definition of and the criteria for recognition as an 

intangible asset, IND-AS 38 requires the expenditure on this item to be recognized as an 

Expense when it is incurred. Without dredging a port cannot function and therefore, expenses 

incurred as initial dredging has been capitalized in the books. 

Considering the above-mentioned factors, we have considered the WDV as on 31.01.2022 

as the Estimated Fair Market Value. 
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Hospital Building: 
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Cruise Terminal:
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New AO Building: 
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Old AO Building: 
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Port User Building: 
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Signalling Building: 
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Site Admin Building: 
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Site Admin Building: 

 

 



P r i v a t e  &  C o n f i d e n t i a l   V a l u a t i o n  A d v i s o r y  R e p o r t  

Resolute Valuers & Consultants Pvt. Ltd.        45 Mormugao Port Authority 

 

 



P r i v a t e  &  C o n f i d e n t i a l   V a l u a t i o n  A d v i s o r y  R e p o r t  

Resolute Valuers & Consultants Pvt. Ltd.        46 Mormugao Port Authority 

Non-Cargo Birth (Berth – 4): 
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General Cargo Birth (Berth – 5): 
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Oil Birth (Berth – 8): 

 

 



P r i v a t e  &  C o n f i d e n t i a l   V a l u a t i o n  A d v i s o r y  R e p o r t  

Resolute Valuers & Consultants Pvt. Ltd.        50 Mormugao Port Authority 

 

 



P r i v a t e  &  C o n f i d e n t i a l   V a l u a t i o n  A d v i s o r y  R e p o r t  

Resolute Valuers & Consultants Pvt. Ltd.        51 Mormugao Port Authority 

General Cargo Birth (Berth – 10 & 11): 
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Breakwater Mole: 
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Railway Infra: 
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Load Distribution equipment: 
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Power Supply – Birth 10(320 KVA): 
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Sub - Station: 
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Transformer:
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Dolphin & Buoy: 
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Lighthouse: 
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Pilot Launches - Pulivasal: 
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Pilot Launches - Shingle: 
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Cranes: 
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Firefighting Equipment: 
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• This report is only to be used in its entirety, and for the purpose stated in the report. No 
third parties should rely on the information or data contained in this report without the advice   
of their lawyer, attorney or accountant. We acknowledge that we have no present or 
contemplated financial interest in the Company. Our fees for this valuation are based upon our 
normal billing rates, and not contingent upon the results or the value of the business or in any 
other manner. 

• We have no responsibility to modify this report for events and circumstances occurring 
subsequent to the date of this report. We have, however, used conceptually sound and generally 
accepted methods, principles and procedures of valuation in determining the value estimate 
included in this report. 

• The valuation analyst, by reason of performing this valuation and preparing this report, 
is not to be required to give expert testimony nor to be in attendance in court or at any 
government hearing with reference to the matters contained herein, unless prior arrangements 
have been made with an analyst regarding such additional engagement and which, the analyst 
shall be at a liberty to accept or decline. 

• Any matters related to legal title and ownership are outside the purview and scope of this 
valuation exercise. Further, no legal advice regarding the title and ownership of the subject 
property has been obtained while conducting this valuation exercise. Valuation may be 
significantly influenced by adverse legal, title or ownership, encumbrance issues. 

• For the present valuation exercise, we have also relied upon information available in the 
public domain. However, the accuracy and timeliness of the same has not been independently 
verified by us. 

•   Provision of valuation recommendations and considerations of the issues described herein 
are areas of our regular corporate advisory practice. The services do not represent accounting, 
assurance, financial due diligence review, consulting, transfer pricing or domestic/international 
tax-related services that may otherwise be provided by us.  

• This Report contains proprietary and strictly confidential information, which has been 
prepared by us under a specific mandate.  

• By accepting a copy of this Report, the recipient agrees to keep its contents and any other 
information which is disclosed to the recipient, confidential, and shall not divulge, distribute or 
disseminate any information contained herein, in part or in full, without our prior written 
approval.  

• This Report and information contained herein or any part of this report, does not constitute 
or purport to constitute investment advice in publicly accessible media and should not be 
printed, reproduced, transmitted, sold, distributed or published by or on behalf of the recipient 
without the prior written approval from us. The recipient also agrees to indemnify us against 
any claims that may arise as a result of a breach of any confidentiality arrangement, which 
governs the contents of this Report.  

• This Report and opinions contained herein have been prepared by us, inter alia, on the basis 
of information and documents available in the public domain, information provided by the 
company, data available on the company website.  

• We have not carried out any independent verification for the accuracy or truthfulness or 
completeness of the same and hence, no representation or warranty, express or implied is made 
that it is accurate, authentic, fair, correct or complete. We do not accept any responsibility or 
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liability for any such information or opinions and therefore, any liability or responsibility is 
expressly disclaimed.  

• This Report has been prepared for the specific purpose as mentioned in the Report, and 
does not constitute any recommendation, and should not be construed as an offer to sell or the 
solicitation of an offer to buy, purchase or subscribe to any securities mentioned therein, and 
neither this Report nor anything contained herein shall form the basis of or be relied upon in 
connection with any contract or commitment whatsoever, apart from the specific purpose as 
mentioned above. It may be noted however, that nothing in these materials is intended to be 
construed as legal, accounting, technical or tax advice.  

• This Report constitutes an opinion expressed by us and each party concerned has to draw 
its own conclusions on making independent enquiries and verifications and we should not be 
held liable for any financial loss incurred by anyone based on this report. Neither we nor our 
affiliates, nor its directors, employees, agents or representatives shall be liable for any damages 
whether direct or indirect, incidental, special or consequential including lost revenue or lost 
profits that may arise from or in connection with the use of this Report. Further, by accepting 
a copy this Report, the recipient accepts the terms of this Notice cum Disclaimer, which forms 
an integral part of this Report and the recipient shall be deemed to have agreed to indemnify 
us against any claims that may be raised as a result of or in connection with the data and 
opinions presented in this Report.  

• The delivery of this Report at any time does not imply that the information in it is correct 
as of any time after the date set out on the cover page hereof, or that there has been no change 
in the status of the subject or anyone else since that date. Analysis including the Valuation 
analysis and results under this Report are specific to the purpose of valuation under this Report 
and is as on a particular date. It may not be valid for any other purpose or as at any other date. 
Also, it may not be valid if done on behalf of any other entity. We, however, have no obligation 
to update this Report for events, trends or transactions relating to the Company or the 
market/economy in general and occurring subsequent to the date of this Report.  

• We are not responsible for arithmetical inaccuracies/logical inconsistencies of any financial 
model or business plan or other information / data provided by the Company and used in 
connection with this Report. Also, we have been given to understand that it has not omitted 
any relevant and material factors and that it has checked out relevance or materiality of any 
specific information to the present exercise with us in case of any doubt. We assume no 
responsibility for any errors in the information furnished and their impact on the present 
exercise.  

• There will usually be differences between estimated and actual results because events and 
circumstances may not occur as expected, and those differences may be material. Under such 
circumstances, no assurance can be provided that the assumptions or data upon which any 
estimates have been based are accurate or whether these estimates will actually materialize. All 
assumptions and commercial inputs with regard to financial projections have been obtained 
and in certain cases such inputs/assumptions have been modified as per the updates provided 
by them. We have not carried out any due diligence independently in verifying the accuracy or 
veracity of data provided by the Company. Therefore, financial projections and ratios (if any) 
presented in this Report are forecast on the basis of these given information. Neither we nor 
any of its associates, nor any of their respective directors, employees or advisors or controlling 
persons make any expressed or implied representation or warranty and no responsibility or 
liability whether direct or indirect, express or implied, contractual, tortuous, statutory or 
otherwise, is accepted by any of them with respect to the accuracy, completeness or 
reasonableness of the facts, opinions, estimates, forecasts, or other information set forth in this 
Report or the underlying assumptions on which they are based or the accuracy of any computer 
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model used or for any errors, omissions or misstatements or for any loss /damage be it tangible 
or intangible, howsoever arising, from the use of this Report and nothing contained herein is, 
or shall be relied upon as a promise or representation regarding the historic or current position.  

• This Report has not been approved and will or may not be reviewed or approved by any 
statutory or regulatory authority in India or by any Stock Exchange in India. While due care 
and prudence has been exercised to incorporate all the necessary and material important 
information required to carry out the present engagement, we wish to state that this Report 
may not be all inclusive and may not contain all the information that the recipient may consider 
material. The distribution / taking / sending / dispatch / transmission of this document in 
certain foreign jurisdictions may be restricted by law, and persons into whose possession this 
document comes should inform themselves about, and observe, any such restrictions. 

• This Report is divided into sections & sub-sections only for the purpose of reading 
convenience. Any partial reading of this Report may lead to inferences, which may be at 
divergence with the conclusions and opinions based on the entirety of this Report. Neither this 
Report, nor the information contained herein, may be reproduced or passed-on to any person 
or used for any purpose other than stated above. 

• We are not responsible for authentication of the Ownership of the properties valued by us. 

• Public information estimates and industry and statistical information contained in this report 
have been obtained from sources considered to be reliable. However, we independently did not 
verify such information and make no representation as to the accuracy or completeness of such 
information obtained from or provided by such sources. 

• Possession of this report, or a copy thereof, does not carry with it the right of publication of 
all or part of it nor may it be used for any purpose by anyone other than those enumerated in this 
report without the written consent of us. This report and the conclusion of value arrived at herein 
are for the exclusive use of our client for the sole and specific purposes as noted herein. 

• Our valuation report is confidential to the addressees and should be used only for the purpose 
as required by the relevant regulations. It should not be quoted from or used by any other party 
without our prior written consent. No other party is entitled to rely on our report for any purpose 
whatsoever. 

• Valuation is an economic concept and various valuation approaches provide only an estimate 
of value based on the assumptions involved. It is pertinent to note that valuation, being a highly 
subjective exercise dependent on assumptions, is a matter of individual perception, and hence may 
vary from valuer to valuer. 

• Financial information of the subject company is included solely to assist in the development 
of a value conclusion presented in this report and should not be used to obtain credit or for other 
purpose. Because of the limited purpose of the information presented, it may be incomplete and 
contain departures from generally accepted accounting principles. We have not audited, reviewed 
or compiled this information and express no assurance on it. 

• We have not carried out any verification and certification and attestation of the financial 
information provided to us and we assume no responsibility for their accuracy, though we have 
reviewed the basis of preparation of the same and cross checked with the various statutory records 
in a broad manner. 

• The conclusion of value arrived at herein is valid only for the stated purpose as of the date of 
the valuation and may not be used out of the context presented herein. 
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• The valuation contemplates facts and conditions existing as of the valuation date. Events and 
conditions occurring after that date have not been considered, and we have no obligation to update 
our report for such events and conditions. We have not any present or contemplated future interest 
in Corporate Debtor, any personal interest with respect to the parties involved, or any other 
interest that might prevent us from performing an unbiased valuation. Our compensation is not 
contingent on any action or event resulting from the analyses, opinions, or conclusions in, or the 
use of, this report. 

 





























































 



 



 



 
































































































































